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during the Auction using our HERITAGELive!® program at HA.com/Live 
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28001 Bhutan Royal Monetary Authority 10 Ngultrum 2006 Pick 29sp Specimen Proof PMG Gem Uncirculated 65 EPQ. 
Delicate color schemes are easily appreciated on this rare hybrid prototype. An increasing ladder serial number is seen, along with a printer nota- 
tion at bottom right. Otherwise, the note appears to be ready to be issued. Rare in this format, and most interesting. 


20064F AH ER hk BE OAS Ht, BSE. PMG Gem Uncirculated 65 EPQ. 
#77 BY i 8 Ee EN a SE A, JRE IE, SRA Te OR, HED A, MATE. 
Starting Bid: $500 
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28002 Bhutan Royal Monetary Authority 100 Ngultrum 2006 Pick 32sp Specimen Proof PMG Gem Uncirculated 66 EPQ. 
Modern prototype banknotes from Bhutan are surprisingly rare, with this 100 Ngultrum being no exception. Notice the ascending ladder serial num- 
ber and the printer notation on the face side. The back looks identical to the issued banknote. A rare note, perfect for the specialist collector. 


20064 AH SKA Bk SE LOOM te, BARE. PMG Gem Uncirculated 66 EPQ. 

HAR AA a tk SE tk DS TE LOO ANE Ee NK, HERE EMR PRON BE. Po aU TDR. SHEN KS Al 
BEE WY jek AK SE HE, FEY FETE 

Starting Bid: $500 
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28003 Brunei Negara Brunei Darussalam 10,000 Ringgit 1989 Pick 20a KNB20a PMG Gem Uncirculated 65 EPQ. 

This iconic, gigantic banknote is the key to the series, and is the highest denomination banknote issued in modern times. The enormous 
face value, almost $7,400 USD at the time of cataloging, prevented most examples from being saved for posterity. Although this denomi- 
nation may seem both outrageous and impractical, it served a purpose as a payment method for the largest transactions as well 
as a worthy gift for religious and cultural milestones. As of 2020, there is one way traffic for the $10,000 Ringgit in Brunei, as no new examples will 
be issued and circulating examples will be withdrawn as they are paid into accounts. 


198944 ix 5K BK 4847 10,0004. PMG Gem Uncirculated 65 EPQ, 

atte ly BA She AAT Nk, PASM RE DNR. REE, EARS A NH TA00R 1, HASBRKARKRA. if 
BUCH AR RUA TSE, | (ALY TE RA HN ELTA TK, REA RAO LIE YE, «E2020, HREM SH AYT10,0004 8 Bt 
a), ALLE Rik 10, COOSA HF HERA PUR ARK 

Starting Bid: $9,000 
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28004 Ceylon Government of Ceylon 100 Rupees 24.6.1945 Pick 38a PMG About Uncirculated 55. 

A key note in at least three collector fields, this beautiful type is not common in any grade. Only brief circulation and a few pin- 
holes are seen on this handsome type. A portrait of King George VI is accompanied by tropical scenes and other pleasing design elements. 
This type is not present in every auction, and often met with spirited bidding 


19454635 BAB At 100/8 t.. PMG About Uncirculated 55. 

WB we ED =U AA SES, HRN A AREA AOMTOe . EER ENDL, EL RD BSL. REIN 
BY Et Raw aN a 6 FOL RET CA Ll. Wi EE BR, EES RRA. Zit, 

Starting Bid: $1,250 
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28005 China Ming Dynasty 1 Kuan 1368-99 Pick AA10 S/M#T36-20 PMG About Uncirculated 55. 

These gigantic, large sized banknotes from the 14th century are among the oldest non-coin financial instruments extant. Only a minor tear is mentioned 
on this otherwise outstanding, original example. The colors and paper are in amazingly good condition considering the centuries that have passed. Only 
one example grading finer has sold in public auction, making this an important opportunity to own an exemplary banknote steeped in history. 


RBA (1368-99) AWW (TS SH. PMG About Uncirculated 55. 

SAU AT ORAM AD ES HERR ERI, Hh a ob |b RA ABR, amt Ae AE, AVE PO A a , ee ee LI, & 
BOAAPERR. 2YE REE aE BE IF to Bae, BAF ERMA, AH Be EA FY SH 
Starting Bid: $5,000 
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28006 China Ming Dynasty 1 Kuan 1368-99 Pick AA10 S/M#T36-20 
PMG About Uncirculated 50. 

Rarity, history, and eye appeal are all hallmarks of this 14th century 
type. Only brief circulation is seen. Most of the original charcoal ink 
is still visible despite the centuries that have passed since this note was 
created. The Mulberry paper remains quite good. The overall appeal is 
museum-quality. 


RAE (1368-99) AW 77 Be) SB. PMG About Uncirculated 50, 

— TREY Re KERR OH I Ot ACS Se, Raat AAR A, KEY 
6, RAE BU ALIRRKK, ZAMIR PB, mA EL PE 
Starting Bid: $3,500 
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28007 China Ming Dynasty 1 Kuan 1368-99 Pick AA10 S/M#T36-20 
PMG Choice Extremely Fine 45. 

As one of the oldest paper financial instruments extant, this large sized 
type is eminently popular across the globe. The mulberry paper and char- 
coal ink remain quite strong on this high quality example. The comment- 
free third party holder adds to the desirability of this iconic type. All 
details are clear and bold, which is unusual for a paper product that is 
over 600 years old. 


HRA (1368-99) AWTS) =. PMG Choice Extremely Fine 45, 

Et RRA AA WES BZ AMM ETRE ES ERE RR 

i, FRAN AU NK AEE BF FLA SPL, = PUA A WAR 

ees RATE RAR REN ARS BA. ATA AM EY eT BA, 
FLAG IA NE FE BY A de FT BA, 

ee Bid: $3,000 
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28008 China Ming Dynasty 1 Kuan 1368-99 Pick AA10 S/M#T36-20 
PMG Extremely Fine 40. 

All extant examples of this large sized type are extremely desirable. Good 
coloring and paper quality are seen on this note, which was printed on 
mulberry paper and inked with charcoal. A minor oval shaped stain is 
seen at front, bottom left, which is mentioned for accuracy. Historic and 
rare, this type is desirable for being one of the earliest paper notes avail- 
able, if not the earliest. 


HR (1368-99) AWTS) SA PMG Extremely Fine 4 

SAR MEW TABS mA RSH. A bn BA BOMB tes HCO Dh 
Ya tit Fl. JB DL ARE EI, Ena RNAse. BRET 
aaa We ett LB ez, tem AAR 
DY i o 

Starting Bid: $2,500 
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28009 China Ming Dynasty 1 Kuan 1368-99 Pick AA10 S/M#T36-20 
PMG Extremely Fine 40. 

While coins from the Middle Ages are plentiful and at times inexpensive, 
paper documents or financial tools are extremely scarce and seldom seen. 
This Ming Dynasty note is a treasure in any grade, and is sought after for 
its history and unique appearance. Charcoal inking is seen atop 600 year 
old Mulberry paper. Some tears are mentioned on this otherwise pleasing 
rarity, worthy of space in a museum. 


HEA (1368-99) AW THe) SA. PMG Extremely Fine 40. 

HE EP HE AS ee co reas eee aera 
Fil, GREED, AU hae onde AME, Ae eet, A 
EAA RK. Weta VAR AE RAR LE EW Mil BK, REE RE I. ee 
REAR, BLE, ra 

Starting Bid: $2,500 
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28010 China Ming Dynasty 1 Kuan 1368-99 Pick AA10 S/M#T36-20 
PMG Choice Very Fine 35. 

Even circulation is seen through the third party holder on this lauded 
type, issued in the 14th century. The color schemes and paper quality 
are impressive considering the time that has passed since this note was 
crafted. Enormously popular. 


BEBE (1368-99) AH T He) SA. PMG Choice Very Fine 35. 
OAR A Bt DOE AE a AT CE ME ER, AA TA lo 
Fo ALLL AR ERA TH A, AE Ee PC HB BY PAP aK A 
Starting Bid: $1,750 
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28011 China Ming Dynasty 1 Kuan 1368-99 Pick AA10 S/M#T36-20 
PMG Choice Very Fine 35. 

The iconic and rare gigantic note from the Ming Dynasty appeals to col- 
lectors across the globe who want to own a legitimate piece of history. 
Some rough edges are mentioned for accuracy. Otherwise, most details 
are visible and the paper retains good body. The paper for this type 
was made from Mulberry trees, and the ink was created using a variety 
of charcoals. This interesting piece of history hails from the Middle 
Ages. 


HER AE (1368-99) AH 47 a) @ &. PMG Choice Very Fine 35. 
LARNER, SEE DOR, x ERASE EAN, BRE 
KOREA WK Yh, ait ee aes PR ih, (2B ART A Bt RES, HE 
SE BR KK DRAB ME HAMRARAST RMR, MAE 
fag {Ee Ain "E tin R g 

Starting Bid: $1,750 
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28012 China Ming Dynasty 1 Kuan 1368-99 Pick AA10 S/M#T36-20 
PMG Choice Very Fine 35. 

Deep inking is still visible on this 14th century banknote. The mulberry 
paper retains good body despite the time that has passed. Any surviv- 
ing example is a treasure. Extant notes are few and far between. A corner 
tip is missing, as mentioned on the back of the PMG holder. A desir- 
able type. 


HEEAE (1368-99) AH iT He) SA. PMG Choice Very Fine 35. 

DEP OTE AC Sb SEE BY ENE AR SAE MT EY HE, RAE & (TB ACB UB Ro EL A 
REATARD, EA —AAASABHND , LATA AMA. 
LHW AA 

Starting Bid: $1,750 
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28013 China Ming Dynasty 1 Kuan 1368-99 Pick AA10 S/M#T36-20 
PMG Very Fine 30. 

Any surviving 1 Kuan from the Ming Dynasty is a prize today, as so few 
have survived the six centuries since issue. Problem free circulation is 
seen on this desirable type. The mulberry paper and charcoal inks have 
remained amazingly wholesome despite the time that has passed. A 
museum quality relic and very rare. 


HERA (1368-99) AHA 47 He) S A PMG Very Fine 30. 

RRA BER AEM, EERE ES NAW ED OE ERD 
Ho MERE IRA SG, FEAR BRK REN I YE DL SE ERR, SEAN RIE 
me, Bt ERY xy, FA 

Starting Bid: $1,500 
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28014 China Ming Dynasty 1 Kuan 1368-99 Pick AA10 S/M#T36-20 
PMG Very Fine 25 Net. 

A desirable type in any grade, examples are rarely offered. Despite some 
edge roughness and repairs, the overall impression is still quite good. 
Charcoal inking is still vivid and unusually bright in some places. The 
paper retains its body and its PMG holder will preserve the note to be 
enjoyed for centuries more. 


HRA (1368-99) AHI 47 HH) SE, PMG Very Fine 25 Net. 

RB EAT AEA ABH EL S| yA, AAD SBR RD, 12 
OMAK AA LE. KR BRE, EEMBORERALEE. lh 
DK SURE ZH, PMCHB AA BONE ILD S REBEL, 

Starting Bid: $1,250 
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28015 China Ming Dynasty 1 Kuan 1368-99 Pick AA10 S/M#T36-20 
PMG Very Fine 20. 

This medieval banknote is rare in any grade, and is one of the most 
important financial instruments extant from that era. Good paper 
and ink are seen on most of this large format note. The bottom corner 
shows a split and some rust. Nevertheless, the charcoal ink remains 
visible. An affordable example of an enormously popular and histori- 
cally important paper note. 


AKA (1368-99) ABT RS SR PMG Very Fine 20. 

PAPER TAWAREEAD SD, RETO RR EEH KH 
2—, WEDPERERANRAERE, GRAB ESD, RTT i 
es tmAR SL RP RREAND Hh, L-MEBRCH, HERR 


Starting Bid: $1,000 
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28016 China Ta Ching Pao Chao 500 Cash 1857 (Yr. 7) Pick Ale S/M#T6-40 PMG Choice Uncirculated 63. 
This scarce denomination from the 1850s series is rare in any grade. Choice Uncirculated paper is seen, despite some ink bleed and a margin 
stain. The original paper is adorned with blue, orange, and black inking. Impressive and desirable. 


ee 4F (1857) Ale Sh BX. PMG Choice Uncirculated 63, . oo ” 

arene EB Fe, EY EAR A a TRE a PR HARE, AL, RAAB, PERRIS TS, OR RD, MAL, RRR E RS 
RR BIN)! El, 

Starting Bid: $750 
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28017 China Ta Ching Pao Chao 2000 Cash 1857 (Yr. 7) Pick A4e S/M#T6-42 Two Consecutive Examples PMG Choice Uncirculated 63 (2). 

As consecutive serial number pairs increase in popularity, it is incredible to see a pair from the 19th century. Each of these desirable 2000 Cash notes 
are seen with Uncirculated paper, a spindle hole, minor toning at top, and bright coloration. A pretty duo and rarely offered in this format. (Total: 2 
notes) 


ESE (1857) ARAM ATX. MH. PMG Choice Uncirculated 63 (25%) « 

MEE RARAD SEAR, ETAL AN ERR HOAARIR. AKER HAT RDEMASS. DAML RE RE, PERE, 
— AER REND Hh, TERE. 

Starting Bid: $2,000 
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28018 China Ta Ching Pao Chao 2000 Cash 1857 (Yr. 7) Pick A4e 
S/M#T6-42 PMG Choice Uncirculated 63. 

Incredible, Uncirculated paper enhances this oversized vertical type. 
Bright, deep inking is seen on the face side. Only light toning is present at 
the top of this handsome example. 2000 Cash is a higher denomination of 
this series, which is now over 160 years old. Historic, rare, and pleasing in 
this elite grade. 


ERA 1857) Als) RFX. PMG Choice Uncirculated 63. _ 

AK EVA i Te BN A BE 38 GA RN EL SD ee He oH. FH. TRU 
BY a FUE Sa TET BAT 7 FWY ET AD BR, AE EM BT 
| HE RESLS CA LOOFE SE . EL I IRRIR. ERE BE 
BF 

Starting Bid: $1,000 


rh « China ! Ch'ing Dynasty : 
ooPM Pick Ade SMITE4E S87 Cr. 7) BO Cash 


roe de |= 





28019 China Ta Ching Pao Chao 2000 Cash 1857 (Yr. 7) Pick A4e 
S/M#T6-42 PMG Choice Uncirculated 63. 

Choice Uncirculated is the finest grade level seen in the PMG Population 
Report at the time of cataloging. A typical spindle hole and toned edge are 
seen on this otherwise stunning note from the 19th century. Among the 
finest extant. 


SEE (1857) Ale HS) atx. PMG Choice Uncirculated 63. 
AE 4g BE, AL Ee EPMG HR BRS Ta I FED 
LA Se LY LFS Re A, PE se, (ERE. 
Starting Bid: $1,000 


16 Visit HA.com/4026 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 
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28020 China Ta Ching Pao Chao 2000 Cash 1857 (Yr. 7) Pick A4e 
S/M#T6-42 PMG Choice Uncirculated 63. 

These large sized 2000 Cash are rarely seen in Choice Uncirculated grade. 
The print at front is bold and vivid, and the paper is crisp and original. 
Toning from storage and a spindle hole at issue are mentioned for accu- 
racy. 


ERE (1857) Ale ee) AT OC. PMG Choice Uncirculated 63. 
2 KRADD RINT TH Bee AC SIN FE a J. We JE Tt EY il PR 
Fie, XFRRE AWE, ORME, BRAS. Re RIL Me 


Starting Bid: $1,000 
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28021 China Ta Ching Pao Chao 2000 Cash 1857 (Yr. 7) Pick A4e 
S/M#T6-42 PMG Uncirculated 62. 

Bold color schemes and swirling inks are seen on the face side of this 
large banknote. As a higher denomination, few were printed and issued. 
Serial number 1838 is seen on this desirable type. Toned paper is men- 
tioned for accuracy at top on this otherwise Uncirculated example. Rare 
as such. 


ja RE (1857) Ale WS) AT OX. PMG Uncirculated 62. 

LAB ODPRN EHR SR RN ARR SA, PRR, RAD 
eo) EN ET, 1838KN REL Ee SL Zh. PELAAE 
we, CREAR RN BIS, 25. 

Starting Bid: $900 
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28022 China Ta Ching Pao Chao 2000 Cash 1857 (Yr. 7) Pick A4e 
S/M#T6-42 PMG Choice About Unc 58. 

Only the briefest trace of circulation is seen on this large sized, high 
denomination banknote from 1857. The top margin of the banknote 
exhibits some toning, which does not detract from the appearance of this 
banknote whose appearance is elevated by bold color schemes. 


ja EE (1857) ARS) AF MX. PMG Choice About Unc 58. 
AB, ON 1857 FOS LRA YR. RA 
BE, (LAE MEL. HB EOD SW pL LB. 
Starting Bid: $750 


28023 China Ta Ching Pao Chao 2000 Cash 1857 (Yr. 7) Pick A4e 
S/M#T6-42 Two Consecutive Examples PMG About Uncirculated 53 (2). 
Only brief circulation is seen on this pleasing consecutive pair of notes. 
It is simply amazing that these two notes have remained together for the 
past 163 years. Typical spindle holes are seen with light paper toning. 
Handsome and rare. (Total: 2 notes) 


SE (1857) ASAT. WR. PMG About Uncirculated 
Bo. 
—HRSERARD =, RARE, SHICZEMME KY BaD, 


R/C. PHIL BOAR BER ERD EH. RIND th 
Starting Bid: $900 
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28024 China Ta Ch’ing Pao Ch’ao 2000 Cash 1858 (Yr. 8) Pick A4f 
S/M#T6-51 PMG About Uncirculated 53. 

Bright paper, bold colors and sharp corners are easily seen on this rare 
19th century type. The spindle holes at issue do not detract from the 
overall appearance. The appearance of this type is interesting and color- 
ful, especially on the face side. 


HIE (1858) AJA HS) AS. PMG About Uncirculated 53. 
RTL AED Rot, AVE, BARA, DHSS. RRL 
ABO E. FRNA, IMA EA i K, 

Starting Bid: $500 


18 Visit HA.com/4026 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 
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28025 China Ta Ching Pao Chao 2000 Cash 1859 (Yr. 9) Pick A4g S/M#T6-60 PMG Choice Uncirculated 63. 


Choice Uncirculated examples of any 19th century type are a prize, with this example included. The spindle hole top center is typi- 
cal. The toned top margin is from storage. Nonetheless, this example is choice and rare in this grade. The inking is quite good for the type. 


EA (1859) Ais Fe) MTX. PMG Choice Uncirculated 63. ; oe | 
eee et. EA IEP RIL RAKEZ RR, MEOFRG, HERA RR. KAO HRLE-h. BA 
t Re Be Te] PAH LL a SE 


HH o 
INDIAN 


Starting Bid: $600 
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28026 China Ta Ching Pao Chao 2000 Cash 1859 (Yr. 9) Pick A4g S/M#T6-60 Two Consecutive Examples PMG Uncirculated 62 (2). 

Amazingly, these two large format notes have remained together for the past 160 years. Consecutive, four digit serial numbers are seen. Original 
paper and color are present on both examples. The spindle hole at issue is to be expected, and the toned paper is also reasonable considering the age of 
these pretty notes. The presentation of this pair is excellent. Rare as such. (Total: 2 notes) 


ERE 1859) AAD ATX. WR. PMG Uncirculated 62 (24k) « . | 

16 RE ISSOF BTN DRA, SOME R, BROCAR A. MAD LA ANE Le He. RA A OE TLR TL 
MOPAR, Fe LA BT Ee BN aR BTL. A, ER Se RAE, TE. INO, LAE 

Starting Bid: $1,000 


20 Visit HA.com/4026 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 
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28027 China Ta Ching Pao Chao 2000 Cash 1859 (Yr. 9) Pick A4g S/M#T6-60 Two Consecutive Examples PMG Uncirculated 62 (2). 

Amazingly, these two notes from the 1859 series have remained together since issue. Consecutive serial numbers are seen on this amazing pair of 
Uncirculated vertical notes. Toned paper from storage and a spindle hole are seen. Bright colors remain on this pair, especially on the face side. (Total: 2 
notes) 


EAE 1859) AAD ATX 2 ei He. PMG Uncirculated 62 (27k) . 

12 WIRE 18594 BINDER BE, BORAGE BR, FHCAR HH. MIRAE HNO L ASHEN, ee, RL AL, ERA 
FREI A, AE REF 

Starting Bid: $1,000 
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28028 China Ta Ching Pao Chao 2000 Cash 1859 (Yr. 9) Pick A4g 
S/M#T6-60 PMG Uncirculated 62. 

The 2000 Cash denomination has always been scarce. The vast majority 
are not in Uncirculated grade. A typical spindle hole and toned paper are 
seen on this bright, clean, and large sized 19th-century type. 


jx BIKE (1859) A ne atx. PMG Uncirculated 62. 
ATXED NBA -EDZ LD, SERADD OT AA A AE. 
e+ Au ALA th = WES. HS ay By A ih a, mH BS 
Bo 
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28029 China Board of Revenue 3 Taels 1854 (Yr. 4) Pick Al0b 
S/M#H176-11 PMG Very Fine 30. 

Tael denominated notes from the 1850s series are scarce. This odd 
denomination is especially uncommon. Bright colors are seen atop circu- 
lated paper, with no distracting problems. A spindle hole at issue is seen, 
along with a plethora of manuscript notations, which add character to 
this historic 19th century type. One of the finest extant and the best we 
have offered. 


x 4e (1854) Ph ZAM, PMG Very Fine 30. 

Se enRAe Re Ula pir cerca s ue (Am) PERE 
AERA. He A A JOR (i Be EL i 42, ee EH I, BT SEL 
Perey, He] LL, 70 Te ae ERRE RH KR, TERA, ix 


il 4H BAY BP RTA ARAB, WR EY Lab, 


Starting Bid: $2,500 


22 Visit HA.com/4026 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 
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28031 China General Bank of Communications, Canton 5 Dollars 
1.3.1909 Pick Al5br Remainder PMG Uncirculated 60 Net. 

A handsome, complicated, and rare banknote Remainder is offered here, 
from the early 20th century. Uncirculated paper has been topped with a 
variety of inking, from the original printing to ink stamps. A perforated 
cancellation is seen on this example as well, along with a rusty margin at 
bottom. From the serial number seen on this note, it can be assumed that 
only 100,000 were printed, as the high serial numbers were Remainders. 
Both interesting and rare. 


19094F 3038 $47 2 A LAR, 2444. PMG Uncirculated 60 Net. 

WORE RIG EERE, BET SEA OA EIR AO, Fy PTE ACE NEE SR AN 

BET, AX EAB, “ALB E UR SE , BLE SHAL, ON iss 

ele HRA, MRR TERETE, AAR E, BER 
Yih 
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28030 China Board of Revenue 3 Taels 1854 (Yr. 4) Pick A10b : PM J) Pee ee ae ee 
S/M#H176-11 PMG Very Fine 25. auaimiors aoe 

Problem-free circulated grade is seen on this desirable 19th century rar- 
ity. The “Tael” denomination banknotes are scarcer than those expressed 
as “Cash”. Bold ink notations are seen on both sides of this peculiar 
denomination. We have not offered this type in a higher grade. The com- 
ment free holder should add to the desirability. 


Ge (1854) PE RAM. PMG Very Fine 25, 

T ALTE AC EYE Din, Ae, HG TRA SAAB. AWA, 
AULA TX TY Ame, KAU) AWN ARB BD, Lm 
Hy Se RCI. KAS SY BRE, BAUER 

Hee Aa, SE KG. 

Starting Bid: $2,000 
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28032 China Imperial Bank of China, Shanghai 1 Tael 22.1.1898 Pick 
A46a S/M#C293-2a PMG Choice Fine 15. 
This rare, 19th century type is desirable in any grade. A small, four-digit 
serial number is seen, along with good color schemes and paper for the 
grade. Repairs are mentioned on the back of the third party holder. This 
is only the fifth example we have offered. 


KM—+ OE 1989) HBR Sw, E¥e4)4%. PMG Choice Fine 15 
We LANE Tite Ae ABI ET HAO BEANE a, He 
ARS NREMARE, BIT ARADARALEN SOAE HED. BEM 


al Pe te eH BH, 
Starting Bid: $500 
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28033 China Chung Hwa Republic 10 Dollars ND (ca. 1896) Pick UNL S/M#C262-2 PMG Very Fine 25. 

Dr. Sun Yat-sen’s facsimile signature can be seen on this large format bond issue, intended to raise funds for the upcoming war effort to end the Chinese 
Empire. These notes were sent to Chinese in overseas communities, such as in the United States and Canada. These examples circulated as currency in 
some areas, and all extant notes are a prize today. Standard circulation is seen. 

From the Ernest J. Montgomery, M. D. Collection 


4) 189644 1 3E RB Sl. PMG Very Fine 25. 
CRAM GRO SUH TERPS EG RABE L2RL, haCRLA GHEE OREO HR, PHOS RA EEO EA 
AE Hwee WEK. MD OTLE LMEREEPERA. BH LEW TES RARIOR. BLASER RRA. 


Ee te ca cies 2 2 
Starting Bid: $750 
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28034 China Ta-Ching Government Bank, Hankow 1 Dollar 1.9.1906 28035 China Ta-Ching Government Bank, Hankow 1 Dollar 1.6.1907 


Pick A65a S/M#T10-3a PCGS Very Fine 20 Details. Pick A66a S/M#T10-10a PMG About Uncirculated 55. 

This rare type is desirable, especially with such a bold signature at back, Ey] issued Ta-Ching banknotes are desirable and scarce. This example 
lower right. Minor thinning and toned paper are mentioned for accuracy _ hag visible signatures at back and two red stamps at front, one of which is 
on the third party holder, but the overall appearance is still good on this faded. Much above average paper and colors are seen. An eminently col- 
century-old banknote. Scarce in this format. lectible type and significantly better than average. 

ME+LA (1906) KWAME SHEER. WOILS. PCCS Very From the Ernest J. Montgomery, M. D. Collection 


Fine 20 Details. Vy = = ye 4H AT Oh dy 2 SB] 
Uh ye eb EL aE PL RS] Hy, KH ERGETT ASUS, & AE FDA E oh re aa AK Ya aR RR al, BOA. PMG About 


SS FRIAS SE, LE Heo ALR AIRE. RRM KRRDLABKMRI DRE. LOSES 
BDAW BT 2 Fic ve it Wy AES , EBERRNERS, RETR YR M PH 
Starting Bid: $700 AY A eB Z-ERA KER, Br RBA SE. 


He: a AER ALL wm 
Starting Bid: $600 
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28036 China Ta-Ching Government Bank 1; 5; 10; 100 Dollars ND (1910) Pick A79cts; A80cts; A8icts; A82cts Front and Back Color Trial Specimen 8 
Examples PMG Choice Uncirculated 63 (8). 

This incredible set of beautiful, colorful Specimen is extremely rare. Created in uniface, presentation format, these notes dis- 
play handsomely. Each side was previously mounted, which was mentioned on the back of each third party holder. Any Ta Ching 
Government Bank type is rare. A complete set of denominations is almost unheard of today. Worthy of serious consideration, as this one 
stop shop is sure not to present itself again any time soon. (Total: 8 notes) 


LO1OE ATER [Ree 7. ARSE. ESRD REARS. —AL/A5R. PMG Choice Uncirculated 63 (8%) . 

ie AH EF Yeh Wh ELE EE RA, Bl, Het, RE. PRA PE BOR YA BRAK ARATE ESR, ASK 4H 
KSEE, ATA, MAAK, 
Starting Bid: $24,000 
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28037 China Financial Department Coupon 1 Dollar ND (1912) Pick Unlisted PMG About Uncirculated 53. 

This rare, interesting Financial Department Coupon is remarkably similar to the Ta Ch’ing Government Bank $1 Dollar note of 1910. In fact, the 
back seems to be have been printed using plates for that 1910 note, but the issuer was voided. The face side is missing a portrait, and instead has 4 
lines of text. Rare in any form, it appears this type was unissued or issued briefly. Scarce and quite pretty despite the crude printing method. 


191246} 32 KBE sc BB ot 4k HS Tt. PMG About Uncirculated 53. 

te a Hi ED Cer Cree? faa LIQIOAAW AYR SMT SIR ARE 1, ECE, eS YE ve ALT 19 LOAF SP EY ERR, (BT FN 

ie EGRDT HAMS, MARS MED, TURAL ADE, NEL BEER TRAE RAT Y ROG eR BY dn 7, (EN SE, TE I KA 
D Ao 

Starting Bid: $1,500 
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28038 China Shun Yee Savings Bank 100 Coppers 1908 Pick Unl S/M#H133-10 PMG Very Fine 25. 

Intricate and visually appealing motifs are seen on both sides of this early 20th-century type. Dragons and stormy seas flank the center of the front 
design, while a simpler motif with bats adorns the back. We have offered this type only a few times previously. All surviving banknotes from this issuer 
are desirable and very rare. 


Mat OF (1908) te $e lo6 SMT i te 9S EK PMG Very Fine 25. . 

EAL AMT, EP MARE, RHERER. EHPRBEES, ASH: Be EAC TR, Si ETE. MCA] SEH eo BOK, BLE elt 
BART EMID Si exes | OR 

Starting Bid: $1,500 





26 Visit HA.com/4026 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


Paes f | Chins, China & South Sea Rank Lid. 
E3PMG Pick? AlZib SMPs 1971 1 Yuan - Shaeghal 
Penny oki SN ATS - Withee Sen. Tile 


28039 China China & South Sea Bank, Limited, Shanghai 1 Yuan 
10.1.1921 Pick A121b S/M#C295-la PMG Choice Uncirculated 64 EPQ. 
The China & South Sea Bank was formed in Shanghai in 1921, by 
Indonesians of Chinese decent. Public confidence in this overseas bank 
lead to banknote printing contracts and a variety of issues over the 
years. Pack fresh originality is seen on this early type, printed by the 
American Banknote Company. Rare in any grade and doubly desirable in 
Uncirculated condition. 

From the Ernest J. Montgomery, M. D. Collection 


ot is (1921) + e4k77 SA, Eie444%. PMG Choice Uncirculated 64 

EPQ. 
Ht By SR 7 He FY Je, 3 ee fet Zeb ER19O2Z1F RI. ARH RKHES 
a HEE, BAER ey Hat RT MS BP ENR RIF — KF BAT 
Et Re fe MHRVAR. CEHSPLAGMH SHEE LRE 
¥ QV, KAM DMS EERIATE 


et, FRED 
EL: BAe Seat AL 
Starting Bid: $500 
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28040 China Commercial Bank of China, Shanghai 1 Dollar 1929 Pick 
13 S/M#C293-62 PMG Choice About Unc 58 EPQ. 

Interestingly, the 1929 1 Dollar from the Commercial Bank of China 
was printed with four color schemes. This deep blue and greenish note is 
scarcer than the most common, greenish and brown variety. Pack fresh 
originality is easily seen, despite only the briefest trace of circulation. 
Confucius is portrayed at front on this beautiful banknote. 

From the Ernest J. Montgomery, M. D. Collection 

RB T/A (1929) PE esky A, Lesh %. PMG Choice About Unc 
09 EPO. 

ALIN ve, Te aE BGR BY SRT 192946 BY Se ENA RT. te KV 
eG mee i Ba be aie ‘ae BY ek tH te Bw FBS AS A o HER ye TE 
HLT, CORRE SRRAPRN EO ASUS HY 
He: Ra ES At em, 

Starting Bid: $750 
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28041 


China Bank of China, Canton 10 Dollars 1.6.1912 Pick 27b 
S/M#C294-32b PMG Extremely Fine 40 Net. 

A pleasant high denomination from the Canton Branch issue, this 
note features the portrait of Emperor Huang Di on the front and a 
vignette of the Great Wall on the back. The third party grading com- 
pany mentions a repair and staining on this always popular note. 


BF (1912) PBST cites ie Bl, R34. PMG Extremely Fine 


AO Net. 
—B ERE RIM, CARP F A AS) INA eK, el 
ERIKA. BAF PRCA ki arrieh 484095 PLR : 


Starting Bid: $625 
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28042 China Bank of China 10 Yuan 4.10.1914 Pick 35 S/M#C294-52 
PCGS Apparent Very Fine 35. 

A splendid rarity, only available in issued form as a Remainder, with- 
out signatures. This 1914 series features Yuan Shikai, the famed Qing 
Dynasty military leader. Edge roughness to the top margin is noted on 
this otherwise wholesome example. Fewer than a dozen of these rare 
banknotes have been sold in the past decade, stimulating the bidding 
anytime one appears in auction. Minor surface damage, a small tear, and 
light stains are mentioned for accuracy on this otherwise pleasing note. 
An important banknote and very rare in any grade, in any degree of 
preservation. 


R= “ (1914) + BY SR 47 72 El, PCGS A Apparent V Fine 35. 

— ASIN tt, RAGE BAIN IL RH DK, ee Z, WIQ4E RTA 
AEN HELM &, EAR EES FH. DRUBAALTE, GH 
EAM OT. EBETEN, RERSRIIA TREN, US 
i ae EIT BEA HORE UR, AEH 
Starting Bid: $1,000 
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28043 China Bank of China 1 Dollar 1.7.1915 Pick 37Dp1; 37Dp2 
S/M#C294-92 Front and Back Proofs PMG Choice Uncirculated 64 EPQ; 
Choice Uncirculated 63. 

An iconic pair of Proofs, this small change type unfortunately never came 
to fruition. Available only in Specimen or Proof format, these are still sel- 
dom seen. Each of these uniface Proofs are matted to cardstock for rigid- 
ity. This is the first we have offered of this very rare type. (Total: 2 items) 


LOLS PR RANR CREA, EHS wD RRE. PMG Choice 
Uncirculated 64 EPQ; Choice | Uncirculated 63, 

AR AEN AN BLAH, BIR WEL ER BAT. HIS RAE ET 
PATRI, PRU GL, FE AAR oP GE AR LL, Fe eI 
a aK AR 4H ete SLAP, 

Starting Bid: $625 
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28044 China Bank of China 5 Dollars 1.7.1915 Pick 37Es1; 37Es2 Front 
and Back Specimen PMG Superb Gem Unc 67 EPQ; Gem Uncirculated 
66 EPQ. 

These handsome presentation pieces are completely void of netting 
defects, which is highly unusual for the type. The inking is crisp and 
pleasing on this small sized prototype. This series ultimately went unis- 
sued, which leaves Specimen and Proofs as the only means to obtain 
this seldom encountered design. POCs are present on both examples. 
(Total: 2 items) 


RBM (1915) PHSRMT iA, ERR 
ati Hae Gem Uncirculated 66 EPQ. 

aT DS KE EY EE, A el ae 
ame BH)MPZAHBREL, RERAL 
Starting Bid: $1,000 


30 PMG Superb Gem Unc 
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28045 China Bank of China 10 Dollars 1.7.1915 Pick 37Fp1; 37Fp2 
Front and Back Proofs PMG Choice Uncirculated 64; Gem Uncirculated 
65 EPQ. 

This diminutive but iconic emission is only available as a Specimen or 
Proof. Even so, only a few pairs are extant. Original paper is seen on 
both sides of this Proof. The portrait is especially crisp and striking. 
(Total: 2 items) 


RBM (1915) RRA, ERS mete. PMG Choice 
Uncirculated 64; Gem Uncirculated 65 EPQ. 

AAT VEER EMSS, PARERARST ELM, HERS 
OSH. MARK, HRA, meee. 

Starting Bid: $900 
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28046 China Bank of China, Tientsin 5 Dollars 1.5.1917 Pick 39p1; 
39p2 Front and Back Proofs PMG Choice Uncirculated 64 Net; Choice 
Uncirculated 63. 

An eye appealing ABNCo. Proof set which was printed for the Tientsin 
Branch. Only Specimen and Proof examples exist for this 1917 issue. 
This example is a nice representation for the type. The grading company 
mentions a repair on the front Proof and some edge damage on the back 
Proof. (Total: 2 items) 


F Bd se (19172F) + BSR (Th, ER et, AHA. PMG Choice 

Uncirculated 64 Net KChoice eee nee O35 

— Ail cH Se BAB] Fy ARAM EN BY ER EN tk 19174F WN BAT ARH, RA 

TK Se PORN ARS, WIE ES RHEE, PERMA G HAIER EA 
— ROH, TH WIRE A TARA 

Starting Bid: $750 


28047 China Bank of Communications 5; 10, 100 Yuan 1.10.1914 Pick 
117s; 118s1; 120fs Specimen Group PMG Gem Uncirculated 66 EPQ; 
Gem Uncirculated 65 EPQ; Choice Uncirculated 64. 

Three handsome Specimen are offered in this lot, complete with all asso- 
ciated characteristics, such as overprints and hole punched cancellations. 
The 100 Yuan has a Peking city of issue print at back. (Total: 3 notes) 


RB = (1914) 23a RTA BA. St. —AL= ik. PMG Gem 
Uncirculated 66 EPQ; Gem Uncirculated 65 EPQ; Choice Uncirculated 
64, 

TATE i LS = HR EY RR, Fe AY tek , ELE IE 
SH3L. SBA AY AL A 

Starting Bid: $500 
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28048 China Bank of Communications, Shanghai 10; 20 Cents 1.1.1927 
Pick 141a; 143b Two Examples PMG Choice Uncirculated 64; Gem 
Uncirculated 65 EPQ. 

A set of charming examples printed for the Shanghai branch, both of 
these notes are accented by distinct vignettes of steamships and steam 
locomotives on the front. Delightful patterned borders and guilloche 
designs are seen throughout. (Total: 2 items) 


RETA (1927) RBRIT EAL, AA. LIA. — ALM ik. PMG 
Choice Uncirculated 64; Gem Uncirculated 65 EPQ. 

Was 77 AE LEY LMT BS. Fe EY Bie A YR AK SE AT EM RR 
HG SR Le EY eH ALR 

Starting Bid: $750 
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28049 China Central Bank of China 1; 1; 5 Dollar 1923 Pick 171Aas; 
171s; 173s Three Specimen PMG Choice Uncirculated 64 EPQ; Choice 
Uncirculated 63 EPQ; Gem Uncirculated 66 EPQ. 

Three compelling Specimen feature delightful portraits of Sun Yat-sen. 
All three stunning examples are printed by The American Banknote 
Company. Red Specimen overprints, two POCs, and intricate guilloche 
designs are seen on each. (Total: 3 items) 


R+— (1923) PRET SH. AKE. OMA. —M=iR. PMG 
Choice Uncirculated 64 EPQ; Choice Uncirculated 63 EPQ; Gem 
Uncirculated 66 EPQ. 

SOAR RNR, AA LAR. SH A el EN, EF 
BEA 1 MAE Gt SATL, RA ET eS 

Starting Bid: $500 
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28050 China Central Bank of China Specimen Pair. 

10 Dollars 1923 Pick 176s S/M#C305-12 PMG Gem Uncirculated 66 
EPQ; - MG China =e 

50 Dollars 1926 Pick 184As S/M#C305-27 PMG Choice Uncirculated 64. -~-PM G gti teaghh peitaera nero 
The Pick 176s displays embossing. The 184As shows natural paper wave tata 

and embossing, too. Both Examples have Specimen overprints and two 
POCs. (Total: 2 items) 


Ae PRR AT Tk SE AL 

F El-+—4= (1923) 441, PMG Gem Uncirculated 66 EPQ; 
E+ 4e (1926) (£4418, PMG Choice Uncirculated 64. 
SARAH BA, WH AB a ANAK BAL 
Starting Bid: $500 
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28051 China Central Bank of China 100 Dollars 1923 Pick 179As 
S/M#C305 Specimen PMG Choice Uncirculated 64. 

This handsome green variety is only available as a Specimen, as the 
brown colored type was the only issued 100 Yuan for the 1923 series. 
Red overprints and two hole punched cancellations are seen on this 
fresh example. 


RB +—4F (1923) #SRT S18 Atk 3k. PMG Choice Uncirculated 64. 
ERORANREMDEAREVA, AAELIZ3F PRT AY, Se 
ABR RAN eRe. AA RE ILE Ra IS LM a. 
Starting Bid: $625 





28052 China Central Bank of China 250,000 Customs Gold Units 1948 
Pick 374pef; 374peb S/M#C301 Front and Back Printer’s Essays PMG 
Choice Uncirculated 64 EPQ; Gem Uncirculated 66 EPQ. 

A handsome pair of printer prototypes, examples such as these are sel- 
dom encountered in the marketplace. This is the highest denomination 
of the vertical series and is seldom seen in Uncirculated grade. Hole 
punched cancellations and overprints are seen on this beautiful and rare 
pairing. (Total: 2 items) 


RA =tb (1948) FRITH SALEM, ERS WAS) eK 
avo PMG Choice Uncirculated 64 EPQ; Gem Uncirculated 66 EPQ. 
THRO RAN NS eR, fe Wp ERE — Fe te ey AY EL Ye 
EAR tA Ta. FE SHILA Ee A eT A Be oe 
Ihe 

Starting Bid: $600 
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28053 China Central Bank of China 1,000,000 Yuan 1949 Pick 426 
S/M#C302-75 Four Consecutive Examples PMG Gem Uncirculated 65 
EPQ (4). 

This scarce type is the second highest denomination of the inflationary 
series of 1949. Four consecutive pack-fresh original notes are seen in this 
lot. Not generally available in any quality, examples are especially diffi- 
cult to acquire in the best of grades. 

From the Ernest J. Montgomery, M. D. Collection (Total: 4 notes) 


eee — AH DY Fe 38 2, PMG Gem Uncirculated 
65 EPQ (43k) . 

fe HR RA e1IO4OF MAAN SH. Ok RY 
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28054 China National Commercial Bank, Ltd. 10 Dollars 1.10.1923 
Pick 519p1; 519p2 S/M#C22-3 Front and Back Uniface Proofs PMG 
Uncirculated 61; Uncirculated 62. 

A handsome pair of mounted Proofs represent this iconic emission, 
seldom seen in issued form. This creation by the American Bank Note 
Company comes in three parts: Face Proof, Back Proof, and a mounted 
vignette of the center portrait. Seldom seen in any format, examples such 
as these are eminently collectible. (Total: 3 items) 


KAT (1923) MIL BRRTRRSEA, EPS WARE. PMG 
Uncirculated 61; Uncirculated 62. 

HOARSE, SRE MER LN REA T. Ka BT DR. KHAAl 
Riel HBROWHS - LAKES. SOKEMEE NBS. Kia AT 
aD RA, AE AE 

Starting Bid: $600 


28055 China National Industrial Bank of China 1; 5 Yuan 1931 Pick 
531p1; 531p2; 532p1; 532p2 Front and Back Uniface Proofs PMG Choice 
Uncirculated 63; Choice Uncirculated 64; Choice About Unc 58 EPQ; 
Choice Uncirculated 63 and National Industrial Bank of China 10 Yuan 
1931 Pick 533p1 Front Proof PMG Uncirculated 62. 

An interesting quintet of black and white uniface Proofs, each is mounted 
to cardstock for rigidity. Irregular cutting is seen on all examples. The 
inking remains deep and the visual appeal is quite good on this interest- 
ing and rare group. (Total: 5 items) 


RAH (1931) PRS SA. Ae, ERB wet. PMG Choice 
Uncirculated 63, Choice Uncirculated 64, Choice About Unc 58 
EPQ. oe Uncirculated 63; 7¢HiEWetx 2. PMG Uncirculated 62. 
— 4H f No 

AN EE ta ae, BECCA AB BUM HS AR LE RA BN BY aE PIT AL 
ee FL BEN ARE EA, SNL Ay tH 8, Fe OR EA hn EY — 
Ae Hit o 

Starting Bid: $500 
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28056 China Ningpo Commercial Bank, Shanghai 10 Dollars 1.9.1925 
Pick 548 S/M#S107-32 PMG Very Fine 20 Net. 

While the initial two denominations of the Mount Siming series present 
themselves every once in a while, the $10 is the highest denomination 
known to exist in issued form and is very rare today. We have not offered 
this type previously. At the time of cataloging, only eight examples are 
graded in the PMG Population Report. Repairs were executed to preserve 
this banknote. Interestingly, this is one of only a few Chinese types print- 
ed in Germany. A special Chinese type, very rarely seen. 


K+ 4 (1925) BSR TAA, Lb ie3h 4%. PMG Very Fine 20 Net. 

Bee PRT SAT sac) EN le eS, 1 oT, ae, 
TEA RIK HE — ND in, WARY te aE Uh oo BE a El, PMG SK 
BREED, RAABAT ERA DELACHR AUD ERT. AA 
, He EN Be EZ, PB 

Starting Bid: $500 
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28057 China Bank of Territorial Development 5 Dollars 1915 Pick 574r 
S/M#C165-21 Remainder PMG Uncirculated 62 EPQ. 

Uncirculated paper and bright colors are seen on this interesting 
banknote. Chinese and Russian texts are seen prominently, along with 
Uyghur text at back. Also, there are no signatures on the back, which 
indicates that this is a Remainder. A rare and interesting type, prepared 
for the northernmost expanse of Chinese territories at the time. 


FB UE (1915) Fase SRT AE. Me tet%. PMG Uncirculated 62 
EPQ. 

te HR TR BY BY Ie TF A HL NAR Fe ES LEP 
FURS, MAMAS. A, POUL KARA, TRAP ABEES. 
eRREAMOASRNT, BAT HB sh ee Re BN. 
Starting Bid: $1,250 
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28058 China Bank of Territorial Development, Kalgan 1; 5 Dollars 
ND (1916) Pick 582a; 583a Two Examples PMG Choice Uncirculated 64; 
Choice Uncirculated 64 EPQ. 

Remarkably framed vignettes of a city gate and a palace are observed on 
the front of these notes. Heavy contrasting colors and large guilloche 
designs are seen on both issues printed by The American Bank Note 
Company, for the Kalgan Branch. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


1916+ Hes SA. HA. kRROMAZ, —ALM ik. PMG Choice 
Uncirculated 64; Choice Uncirculated 64 EPQ. 

Aes Oy A FH ee HE Sh PY UB] FE te HH EY TE ea YJ, AL HN 
GMAW et, EMM ADA wl at eR AMT AYE BY oe EE AB 
HEL: RRE AeeT AL Se et 

Starting Bid: $500 
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28059 China Bank of Territorial Development 50 Dollars ND (1916) 
Pick 585r S/M#C165-53 Remainder PMG Choice About Unc 58. 

This scarce Remainder is void of signatures, date, and city of issue. 
However, the visual appeal is quite solid for this highest denomination 
type. Limited issuance is confirmed by its relatively small serial number 
within the “A” prefix. According to the Standard Catalog, this Pick num- 
ber is only available as a Remainder. 


1916 4F 9H 2 SRT 1.48 LAL #2. PMG Choice About Unc 58, 

WED =e NE FR RRA AAT THA 9 (Ae Hic Tey A) REN LK 
KR AMe He. APRN T BRERA S BLA, RR CEB 
SK), Wea HE AEE. 

Starting Bid: $500 
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28060 China People’s Bank of China 1; 5 Yuan 1948 Pick 800a; 801a 
Two Examples PMG Choice Uncirculated 63 EPQ; Choice About Unc 
58 EPQ. 

A delightful set from the 1948 series, this design is enhanced by scenic 
vignettes on the front. Intense guilloche designs and evenly weighted 
mandalas holding denominational values highlight the back of both 
examples. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


194844 BA Ratt eA. i IRA RY . ALM i. PMG Choice 
Uncirculated 63 EPQ; Choice About Unc 58 EPQ. 

HHATLARl SARI eG, SACK NS BR BY — al 
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28061 China People’s Bank of China 20 Yuan 1948 Pick 804a 
S/M#C282-5 PMG About Uncirculated 53. 

Artistic vignettes of a worker leading donkeys past a factory building and 
a railroad scene add attraction to the front of this note. Deep brown inks 
were utilized to create the large (20) denominational value on the well 
centered back of the note. A three digit Roman serial number and west- 
ern serial are both visible on this 1949 issue that was withdrawn in 1955. 
Interesting guilloche designs and appealing borders are quite alluring on 
this piece. 

From the Ernest J. Montgomery, M. D. Collection 
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28062 China People’s Bank of China 50 Yuan 1948 Pick 805a 
S/M#C282-6 PMG Choice Extremely Fine 45 EPQ. 

Nostalgic vignettes of agriculture and mining are depicted on this early 
first series issue. A large, well centered guilloche design with Chinese text 
and impressive borders creates a sharp visual on front of this note. Red 
signature seals, deep inks, and decorative borders are seen on this block I 
II III example. 

From the Ernest J. Montgomery, M. D. Collection 

1948464 BA SRT 148 Bl (Gt AR) © PMG Choice Extremely 
Fine 45 EPQ. 

HT RE Bl. ACF IA — A A RIN ORR BU 0 
Wy 22 HE BY HP a aT PREHRAM SEN SART EDS EEN tit ib BFR 
1 I WIS RSL, ABR AL EN eR Gi RAE. 
HEL: RARE BRED Ry AT Se He 

Starting Bid: $1,250 
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28063 China People’s Bank of China 50 Yuan 1948 Pick 805a 
S/M#C282-6 PMG Extremely Fine 40 EPQ. 
A beautiful array of tranquil inks were utilized to create this early issue. 
Agricultural and industrial vignettes enhance the front of this example 
while ornamental designs adorn the back. Red signature seal and entic- 
ing guilloche patterns are seen on this example exhibiting both Roman 
numeral and western serial numbers. 

From the Ernest J. Montgomery, M. D. Collection 
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28064 China People’s Bank of China 100 Yuan 1948 Pick 806a 
S/M#C282-11 PMG Choice About Unc 58. 

A handsome example, this note is highlighted by a vignette of a hillside 
pagoda overlooking the shoreline on the front, and a steam-powered 
passenger train on the back. Deep green inks and breathtaking guilloche 
designs create a delightful visual. 

From the Ernest J. Montgomery, M. D. Collection 


1948 4B A Rak Sel CF PIA '%) , PMG Choice About Unc 58 
Bau. = BL 8 BE 3 ERASER KEME, DR AR 6, a EN 
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HE: Se eee FE 
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China People’s Bank of China 100 Yuan 1948 Pick 807a 
S/M#C282-10 PMG About Uncirculated 53. 

Only brief circulation is seen on this desirable 100 Yuan from the 1948-49 
series of banknotes from the People’s Bank of China. Although this is one 
of the more affordable examples from this famed series, it is nonetheless 
still desirable. We have not offered this type since 2014, and our estimate 
may prove conservative. 
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28066 China People’s Bank of China 100 Yuan 1948 Pick 807a 
S/M#C282-10 PMG About Uncirculated 50 EPQ. 

A spectacularly detailed scene of factories and a steam train create an 
impressive visual on the front of this first series example. Two Roman 
arch columns frame the denominational value 100 adding attraction to 
the back. Rich brown, violet, and green tones on a blue underprint give 
this note a warm overall appearance. 

From the Ernest J. Montgomery, M. D. Collection 


194844 BA RaktT eal (&—hk AR) . PMG About Uncirculated 
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Starting Bid: $1,000 
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28067 China People’s Bank of China 1000 Yuan 1948 Pick 810al S/M#C282-14 PMG About Uncirculated 55. 

The People’s Bank of China issued many denominations and designs throughout a variety of series beginning in 1948. This high denomina- 
tion is from the very first issue, and is scarce today in any grade. We have only offered this type a handful of times, as extant examples are 
few and far between. Problem-free, brief circulation is seen on this otherwise excellent banknote. Curiously, this design has a much more 
prominent horizontal shape compared to the other banknotes in the series. The Temple of Heaven in Beijing is portrayed at back. 


1948261 BA Rak el C#—iKAK®) . PMG About Uncirculated 55, 
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28068 China People’s Bank of China 1000 Yuan 1948 Pick 810b2 S/M#C282-14 PMG Extremely Fine 40. 

A scarcer denomination with the seven digit Western style serial number. The vignette on front displays a farmer ploughing the field. The Temple of 
Heaven in Beijing is displayed on back. All details remain on this well preserved example. 

From the Ernest J. Montgomery, M. D. Collection 


1948-44 BA Ratt ett GAA K) . PMG Extremely Fine 40 
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Starting Bid: $1,000 
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28069 China People’s Bank of China 5 Yuan 1949 Pick 814a S/M#C282 PMG Choice About Unc 58. 

The blue, small sized 5 Yuan from 1949 is a classic rarity, which is especially uncommon in such a lofty grade. As inflation raged from the coast to the 
Himalayas, banknotes were printed at a rapid rate to meet cash demands. A small denomination such as this was quickly rendered useless, and there- 
fore, higher and higher denomination types were printed and released. The vast majority of 1949 to 1953 issues were redeemed in 1955, making genuine, 
extant examples rare and desirable. Choice About Unc 58 is an amazing grade for this type, as only a scant few grade finer at the time of cataloging. 

From the Ernest J. Montgomery, M. D. Collection 
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Rare 5 Yuan From Inflationary Series of 1949 
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28070 China People’s Bank of China 5 Yuan 1949 Pick 814a S/M#C282 PMG About Uncirculated 55. 

Although this is the second lowest denomination of the series, it is surprisingly rare in any grade. As inflation rapidly rose, the lower denominations 
were less useful, and by 1955, they were redeemed. Due to the scarcity of this banknote, it is no surprise that we have only offered this type once previ- 
ously. Only brief circulation is seen on this smaller-sized note. The vast majority of these notes graded in the PMG Population Report are of lesser qual- 
ity, and only a scant few are graded Uncirculated. An important type and desirable grade. 

From the Ernest J. Montgomery, M. D. Collection 
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28071 China People’s Bank of China 10 Yuan 1949 Pick 815b S/M#C282-25 PMG Gem Uncirculated 65 EPQ. 

An impressive example highlighted by two evenly weighted vignettes of farming and woodworking on the front. A delightful ornamental frame draws 
attention to the denominational values on the back. Deep contrasting inks and guilloche designs are seen throughout. 

From the Ernest J. Montgomery, M. D. Collection 
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Starting Bid: $500 
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28072 China People’s Bank of China 10 Yuan 1949 Pick 815b; 817a Two 
Examples PMG Choice About Unc 58 EPQ; About Uncirculated 55. 

Two intriguing vignettes of a lumber scene and of a rice farming scene 
enhance the first example. Brown and olive green inks on the second note 
depict a steam-powered passenger train passing through what appears to 
be an industrious city. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 
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28073 China People’s Bank of China, Kiangsi 5; 10; 20 Yuan 1949 Pick 
813A; 818a; 825a Three Examples PMG Very Fine 20; Very Fine 30; 
Choice Very Fine 35. 

These scarce, small, vertical banknotes were purposed for Kiangsi 
Province, a landlocked area in southeast China. Each of these notes 
exhibits standard, routine circulation. We have only offered the 10 Yuan 
previously, and not a 5 or 20 Yuan. A desirable group lot. 

From the Ernest J. Montgomery, M. D. Collection (Total: 3 notes) 


194944 7B) A Rak 47 iL aT ah ae. eH, Ae A. ML = 
io PMG Very Fine 20; Ney ule 30; Choice Very Fine 35. 


2eEA DEHHERDZZALES, —OPHRENES 
ee 4 Tk f ge AY Se CERARHE. MARYEH 
eH PAVRPBADRKAD. EMER ANUS. 


He, Se SEB AML em 
Starting Bid: $600 


= go, China / People's Republic 
ed ee ‘ZF Mickt Se Sor Ie-3) bie 20 Yuan 
pute dee Pk iy | ON THES Beet aD = Patel al Bank of Chica 





28074 China People’s Bank of China 20 Yuan 1949 Pick 819a 
S/M#C282-31 PMG Gem Uncirculated 65 EPQ. 

Many of the lower denomination notes of the infamous 1949 series are 
surprisingly rare in the best of grades. Pack fresh of originality is seen, 
along with bright colors and good paper. At the time of cataloging, no 
examples grading finer than Choice Uncirculated 63 have been sold. 
Additionally, no examples grade finer than this offered note in the PMG 
Population Report. The crude nature of the printing process, coupled 
with low quality materials and a rushed issuance prevents the best grades 
even on Uncirculated notes. This cherished example is as good as can be 
expected for the type. An impressive offering of a very popular type. 
From the Ernest J. Montgomery, M. D. Collection 
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28075 China People’s Bank of China 20 Yuan 1949 Pick 821la 

S/M#C282-32 Two Examples PMG Choice Uncirculated 64. 

A pleasing pair, the notes are enhanced by a vignette of a train, factory, 

and automobiles on a bridge on the front while, an amazing lattice work 

pattern with guilloche designs adorns the back. Impressive green inks 

and ornamental borders accent this thick paper variety from the first I II 

III block. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 
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28076 China People’s Bank of China 20 Yuan 1949 Pick 822a 
S/M#C282-27 PMG About Uncirculated 55. 

A stunning example from the first series of notes issued for the People’s 
Republic of China, this type is one of the four different 20 Yuan notes 
bearing this 1949 date. Light brown inks were utilized to create this early 
small denomination issue, often called the “Junk and Train” note. 

From the Ernest J. Montgomery, M. D. Collection 
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28077 China People’s Bank of China 20 Yuan 1949 Pick 823a 
S/M#C282 PMG Choice Uncirculated 63. 

An excellent example with an agricultural vignette of farmers working 
in the field. Deep colors and intricate guilloche designs create a lovely 
eye appeal on this small denomination printed, for The People’s Bank of 
China. 

From the Ernest J. Montgomery, M. D. Collection 
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28078 China People’s Bank of China 20 Yuan 1949 Pick 824a 
S/M#C282-33 PMG Superb Gem Unc 67 EPQ. 

Simply amazing in all aspects, and worthy of its position at the top of the 
PMG Population Report. Virtually perfect technical features are easily 
seen through the third party holder. Exceptionally rare in this elite grade 
and worthy of serious consideration, as this grade is certainly amazing for 
the type. 

From the Ernest J. Montgomery, M. D. Collection 
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28079 China People’s Bank of China 20 Yuan 1949 Pick 824a 
S/M#C282-33 PMG Gem Uncirculated 66 EPQ. 

Incredible, pack fresh originality is seen on this smaller denomination. At 
the time of cataloging, this note has the second finest score in the PMG 
Population Report. No finer graded examples have been sold publicly. Top 
notch technical features are easily seen through the third party holder on 
this splendid banknote. In this grade, very rare, and worthy of consider- 
ation. 

From the Ernest J. Montgomery, M. D. Collection 
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28080 China People’s Bank of China 50 Yuan 1949 Pick 826a 
S/M#C282-41 PMG Choice Uncirculated 64 EPQ. 

All 50 Yuan banknotes from this infamous 1949 series are scarce today. 
This especially choice note is a prize, as it is rarely seen in anything close 
to this grade. Pack fresh originality is easily seen through the third party 
holder. All denominations from this series were printed both crudely and 
hastily, and rushed into circulation as inflation raged from the coast all 
the way to the inland provinces. Additionally, banknotes of this series 
were redeemed in 1955 and replaced by a higher quality series. Seriously 
rare in this grade and desirable. 

From the Ernest J. Montgomery, M. D. Collection 
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28081 China People’s Bank of China 50 Yuan 1949 Pick 826a 
S/M#C282-41 PMG About Uncirculated 53 EPQ. 

Curiously, there were six 50 Yuan banknotes issued in this 1949 series, 
each of which is scarce today. Only brief circulation is seen atop original 
paper and color schemes on this colorful type. This type is not consis- 
tently available. EPQ status adds an additional layer of desirability to an 
already desirable type. 

From the Ernest J. Montgomery, M. D. Collection 
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28082 China People’s Bank of China 50 Yuan 1949 Pick 827a 
S/M#C282-41 PMG Extremely Fine 40 EPQ. 

This red 50 Yuan from 1949 is one of six different designs printed for this 
denomination within a two year span. Exceptional Paper Quality is eas- 
ily seen through the third party holder. The plethora of designs for each 
denomination could have been a method of creating economic zones 
within China, or the designs could have represented the area in which 
they circulated. This type is rare in any grade and is especially pleasing in 
such good grade. 

From the Ernest J. Montgomery, M. D. Collection 
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28083 China People’s Bank of China 50 Yuan 1949 Pick 827a 
S/M#C282-41 PMG Choice Very Fine 35. 

Only moderate circulation is seen on this rare 50 Yuan from 1949. 
Interestingly, six different designs for the 50 Yuan denomination were 
issued from 1948 to 1949, possibly for different regions within China. 
This red and blue colored note, featuring modern transportation and 
power lines, is rarer than most of the other designs for this denomination. 
Scarce and extremely popular. 
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28084 China People’s Bank of China 50 Yuan 1949 Pick 828a 
S/M#C282-37 PMG About Uncirculated 55. 

A handsome example of this denomination, the design is highlighted by 
a vignette of a steamroller on the front while, a vignette of horses pulling 
a cart graces the back. Exquisitely detailed borders and large guilloche 
designs are seen throughout this note printed for The People’s Bank in 
1949. 

From the Ernest J. Montgomery, M. D. Collection 
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28085 China People’s Bank of China 50 Yuan 1949 Pick 829b 
S/M#C282-35 PMG Gem Uncirculated 66 EPQ. 

Outstanding original quality is seen on this smaller denomination, which 
is rare in any grade and extremely desirable in pack fresh Uncirculated 
condition. Auction records do not indicate any example grading higher 
than 65 EPQ in the past, making this an important opportunity to 
acquire a top-tier note. Additionally, at the time of cataloging, this 
example is tied atop the PMG Population Report, with no examples grad- 
ing higher. 
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28086 China People’s Bank of China 50 Yuan 1949 Pick 829b 
S/M#C282-35 PMG Choice Uncirculated 64 EPQ. 
Warm inks grace this popular, middle denomination example featuring 
the earlier Train design from the First Series. A beautiful well centered 
vignette of a steam train accents the front while, two evenly weighted 
mandalas are displayed on the back. 

From the Ernest J. Montgomery, M. D. Collection 
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28087 China People’s Bank of China 50 Yuan 1949 Pick 830b 
S/M#C282-36 PMG Choice Uncirculated 64 EPQ. 

One of the most iconic notes of the first series. The design was said to be 
adapted from an earlier 10 Yuan denomination, which also featured a 
farmer and worker. 

From the Ernest J. Montgomery, M. D. Collection 


1949261 BA Rak tT a4 A Ch A RS) . PMG Choice Uncirculated 


64 EPO, 
ERATA RF MARW TRA R HH MB AZ. kB 
HERR ARE PM. PRN ARR PLA BSH ROAD. 
Whe: PRE SCHELL Se a 


Starting Bid: $500 





SAPNA See on BA 


fhe Tey Ci 4 eT SPN Se Where fF ov Pesepe se Bharik; cof flee Dee ae 


28088 China People’s Bank of China 100 Yuan 1949 Pick 832b 
S/M#C282-44 PMG Choice Uncirculated 64 EPQ. 

A beautiful example created with tranquil inks, this note is enhanced by a 
pleasing vignette on the front and detailed guilloche designs on the back. 
From the Ernest J. Montgomery, M. D. Collection 
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28089 China People’s Bank of China 100 Yuan 1949 Pick 835a S/M#C282 PMG Gem Uncirculated 66 EPQ. 

Fantastic, pack-fresh original qualities are easily seen on this impressive banknote. It is the initial denomination of a newer series that used Western style 
dating. This is the only design variety for this initial denomination, which is surprisingly rare in any and all grades. In fact, this is a key denomination 
of the series, only eclipsed in value by the iconic green 50,000 Yuan dated 1950. High quality examples of this banknote are few and far between, as evi- 
denced by the scant few grading Gem Uncirculated. At the time of cataloging, no examples grade finer in the PMG Population Report and no example in 
this grade has been sold publicly until now. 

From the Ernest J. Montgomery, M. D. Collection 
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44 Visit HA.com/4026 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 





Finest Graded 100 Yuan from 1949 
mo ee TAWA) 2 {el 


wait gg: China / People's Republic 
PAPER MONEY GUARANTY ‘S/N 8361778 Block 123 - People’s Bank of China Gem Uncirculated 


ree 
: 


A ane 
ry ot ue oF a 
of 

: 
fr, 

Bae r 
s 


ay 


y i 
i 


om 
ee 





28090 China People’s Bank of China 100 Yuan 1949 Pick 835a S/M#C282 PMG Gem Uncirculated 66 EPQ. 

Incredible, original paper is seen on this initial denomination of the Georgian Calendar Date series. Although this is the first denomination of the 
series, it is arguably the second rarest. At the time of cataloging, this note is tied atop the PMG Population Report, with none finer. Impressive techni- 
cal details are easily seen through the third party holder. While there are multiple designs for the other denominations of the series, the 100 Yuan only 
has this design, with Chinese sailing ships at front. We have not offered this type in many years, regardless of grade. No example grading PMG Gem 
Uncirculated 66 EPQ has sold previously or been offered publicly. This represents one of the key notes offered in this superb auction chock full of rarities 
from the 1949 to 1953 series. 

From the Ernest J. Montgomery, M. D. Collection 
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28091 China People’s Bank of China 100 Yuan 1949 Pick 835s S/M#C282 Front and Back Specimen PMG About Uncirculated 50 (2). 

As the initial denomination of the Georgian Calendar series, this design is extremely rare in any form. This uniface pair of front and 
back Specimen are one of only a few extant. Interestingly, the Specimen numbers on the back of each side do not match, which makes this 
union even more remarkable. Minor rust, small tears, restorations, and a corner addition are mentioned for accuracy. The first we 
have offered, examples of this type are assuredly missing from even the best collections of the 1948 to 1953 series. (Total: 2 notes) 
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28092 China People’s Bank of China 100; 200 Yuan 1949 Pick 836a; 
838a Two Examples PMG Gem Uncirculated 65 EPQ; Choice About 
Unc 58 EPQ. 

Impressive vignettes, guilloche designs and contrasting colors create 
remarkable eye appeal on both examples. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 
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28093 China People’s Bank of China 200 Yuan 1949 Pick 837a 
S/M#C282-51 PMG Choice Uncirculated 64 EPQ. 

An amazing vignette of a pagoda encased in a detailed border creates a 
breathtaking eye appeal on this early issue. Tranquil colors and detailed 
guilloche designs are observed throughout this example. 

From the Ernest J. Montgomery, M. D. Collection 


194926 4B A RsktT ae el (#—}R AR® . PMG Choice Uncirculated 


64 EPO. 
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28094 China People’s Bank of China 200 Yuan 1949 Pick 839a 
S/M#C282-52 PMG About Uncirculated 55. 

An impressive note, this example is highlighted by a vignette of field 
workers on the front, while artistic guilloche designs grace the back. 
Strong deep inks and red signature seals are displayed on this 1949 exam- 


ple. 
From the Ernest J. Montgomery, M. D. Collection 


19490444 BA Rak AV (@—hk A RE) . PMG About Uncirculated 
DOs 
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i 
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28095 China People’s Bank of China 200 Yuan 1949 Pick 84la 
S/M#C282-50 PMG Choice About Unc 58 EPQ. 

Beautiful images of a pavilion and the Seventeenth Arch located at the 
Summer Palace are featured on the front of this example. The back is 
enhanced by large guilloche designs holding denominational values. 
Appealing inks, intricate borders, and red signature seals contribute to 
the eye appeal of this note. 

From the Ernest J. Montgomery, M. D. Collection 


194944 +B A Rak47 ae Al (@—iK A K®) . PMG Choice About Unc 58 
EP 


Qo 
iE Wy By BB 70 FP - F Bd  L SCM ar IN Lt BTU 
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Starting Bid: $750 
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28096 China People’s Bank of China 500 Yuan 1949 Pick 842a 
S/M#C282-56 PMG Choice Uncirculated 63. 

The wonderfully engraved guilloches combine well with the vivid colors 
on this example. This charming note features a scene of a farmer walking 
past a tree with a bridge and a farmhouse in the background. 

From the Ernest J. Montgomery, M. D. Collection 


194926 ++ BY A RsktT ie el Ce —hk ARR®) . PMG Choice Uncirculated 
sir 

RRM. ERAS ASNREONM RSPR HAC, 
Me ATE, EVA RAE EH FB, FA KORY ee. 


LS STA BRAT A TE He 
Starting Bid: $750 





Finest Graded Example in PMG Population 
PMGRERS Rm eta |e | 


China | Peoples Republic 
Brosnnbsteon BM eh Eire BM Wun 





28097 China People’s Bank of China 500 Yuan 1949 Pick 843a 
S/M#C282-55 PMG Superb Gem Unc 67 EPQ. 

An utterly “superb” banknote in all aspects, examples of this type are 
extremely rare in such an amazing grade and equally desirable. These 
hastily created notes were not well made, and even the most carefully exe- 
cuted sheets had some sort of flaw that would prevent such a high score. 
Pinpoint centering, sharp corners, completely original paper, and vivid 
colors are all seen on this outstanding example. At the time of cataloging, 
this note was at the top of the PMG Population Report, with none grading 
finer. An important opportunity to own an amazing banknote. 

From the Ernest J. Montgomery, M. D. Collection 


194946 + BA Rsk4T (18 Bl CK AK) . PMG Superb Gem Unc 67 
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28098 China People’s Bank of China 500 Yuan 1949 Pick 844a 
S/M#C282-57 PMG Choice Uncirculated 64 EPQ. 

An unusually well-executed and pretty banknote from the extensive 
series printed in the late 1940s and early 1950s. Zhengyang Gate in 
Beijing is expertly engraved at front. Much above average for the type, 
this note is extremely collectible in this elite grade. We have only offered 
this type once previously. That example was in Very Fine grade. 

From the Ernest J. Montgomery, M. D. Collection 


194926 +1 By A Rak tT ie el (—hR ARK®) . PMG Choice Uncirculated 


64 EPQ, 
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28099 China People’s Bank of China 500 Yuan 1949 Pick 845a 
S/M#C282 PMG About Uncirculated 50. 

Heavy brown, violet and red inks create a compelling visual on this 
example highlighted by a vignette of farmers plowing with a mule. The 
third party grading company mentions paper pull and pieces added 
which do not seem to detract from the eye appeal of this note. 

From the Ernest J. Montgomery, M. D. Collection 


19490444 BA Rak ie Bl Ce —hk AR) . PMG About Uncirculated 
50 
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Starting Bid: $600 
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28100 China People’s Bank of China 500 Yuan 1949 Pick 845a 
S/M#C282 PMG About Uncirculated 50. 

This lightly handled example depicts a vignette of a farmers plowing a 
field with the factory smoke stacks in the background. 

From the Ernest J. Montgomery, M. D. Collection 
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28101 China People’s Bank of China 500; 1000 Yuan 1949 Pick 846a; 
847a Two Examples PMG Choice About Unc 58 EPQ (2). 

Only the briefest traces of circulation are visible on this pair of successive 
denominations. Paper originality is seen through the third party holder 
of each banknote. Rarely seen today in this collectible grade. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


1949044 B A RoR Tie. SHA BK AR) . —ALM ik. PMG 
Choice About Unc 58 EPQ (24) « 
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Starting Bid: $600 


28102 China People’s Bank of China 1000 Yuan 1949 Pick 848a 
S/M#C282-63 PMG Choice About Unc 58 EPQ. 

An impressive “Three Tractor” 1000 Yuan note printed with intaglio 
technology. The back is enhanced by evenly weighted guilloche designs, 
encasing denominational values, and a well centered vignette of a man 
harvesting wheat. 

From the Ernest J. Montgomery, M. D. Collection 


194944 +B A aks ef (@—iK A K®) . PMG Choice About Unc 58 
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28103 China People’s Bank of China 1000 Yuan 1949 Pick 849a 
S/M#C282-60 PMG Choice Uncirculated 64 EPQ. 

A beautifully engraved example printed for the People’s Republic of 
China, this 100 Yuan note features an appealing vignette of a harvesting 
scene with a donkey cart. 

From the Ernest J. Montgomery, M. D. Collection 


1949261 By A RsktT @ fF (@—}R AR® . PMG Choice Uncirculated 
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28104 China People’s Bank of China 1000 Yuan 1949 Pick 850a 
S/M#C282-62 PMG Gem Uncirculated 65 EPQ. 

Superb, pack fresh originality is seen on this rare 1000 Yuan from the 
famed 1949 series. Unusually clean, bright paper is seen, along with bold 
colors atop. The eye appeal is top notch for this type. It will be challeng- 
ing to find one better. 


19494 +B A Rak el (@—iK ARS) . PMG Gem Uncirculated 65 
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28105 China People’s Bank of China 1000; 5000 Yuan 1949 Pick 850a; 
852a Two Examples PMG About Uncirculated 53; About Uncirculated 
50. 

Two different denominations and designs, possibly rural, interior issues, 
are seen in this lot. Only brief circulation is seen on each. Interestingly, 
before this auction, we have exactly ten sales records for each type, which 
confirms that neither of these banknotes are generally available. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 
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28106 China People’s Bank of China 5000 Yuan 1949 Pick 85la 
S/M#C282-65 PMG Choice Uncirculated 63. 

A lightly circulated example, this popular high denomination note 
features an intaglio face and star watermarks, confirming its authentic- 
ity. Third party grading company mentions that the note was previously 
mounted which does not seem to detract from the great visual appeal. 
From the Ernest J. Montgomery, M. D. Collection 


1949261 By A Rak tT iF C—ik AR®) . PMG Choice Uncirculated 
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28107 China People’s Bank of China 5000 Yuan 1949 Pick 852a 
S/M#C282-64 PMG Choice About Unc 58 EPQ. 

A desirable example that is enormously popular type in all grades, this 
note features pleasurable images depicting the farming and factory 
theme, as common throughout this series. 

From the Ernest J. Montgomery, M. D. Collection 
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28108 China People’s Bank of China 5000 Yuan 1949 Pick 852a S/M#C282-64 Five Consecutive Examples PMG About Uncirculated 55 (3); About 
Uncirculated 55 EPQ (2). 

Five fresh, barely circulated banknotes are offered, seen with consecutive serial numbers. EPQ status is seen on two exam- 
ples, which is quite uncommon for notes from this series. Due to the hasty issuance and rapid redemption of these notes from the 1948 to 
1951 series, very few exist in the best of grades and running lots are equally scarce. (Total: 5 notes) 


194944 RA Ratt CA—IRAR) . 44 25385, PMG About Uncirculated 55 (3%) ; About Uncirculated 55 EPQ (23k) . 

TORI LK, MAS, WAT. LER, SE REPQSR, BPP RET. 1OABE LOSI AAR MRA RHA SETAE, ine RK, we 
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Starting Bid: $1,500 


28109 China People’s Bank of China 5000 Yuan 1949 Pick 852a S/M#C282-64 Five Consecutive Examples PMG About Uncirculated 50; About 
Uncirculated 53 (2); About Uncirculated 55 EPQ (2). 

The People’s Republic series of 1948 to 1951 was both hastily printed and issued, and equally hastily redeemed, leaving extant exam- 
ples quite rare and desirable today. It is quite uncommon to see consecutive examples of this high denomination type. Only brief 
circulation and handling is seen on this pleasing quintet. (Total: 5 notes) 


POG. ATE A CBA RS). — 48 324%. PMG About Uncirculated 50; About Uncirculated 53 (25%) ; About Uncirculated 55 
EPQ (25k) « 

HhaU RK. A ORAR MER Le PRAM: LOA8S5IA HARV, ARMA RREDS, CEASA Ss. IBDN SRT EAS 
RA, ea ERE TL, AE BE. 

Starting Bid: $1,500 
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28110 China People’s Bank of China 5000 Yuan 1949 Pick 852a 
S/M#C282-64 Five Consecutive Examples PMG About Uncirculated 50 
(2); About Uncirculated 55 EPQ (3). 

Only brief circulation is seen on this consecutive quintet. The first note in 
the group has minor paper pulls. The last three display EPQ status. Notes 
from the 1949 series are rarely seen with consecutive serial numbers and 
are desirable as such. (Total: 5 notes) 


194946 + BLA Ratt iit a (ARAKI) . —AH foi H%. PMG About 
Uncirculated 50 (2%) ; About Uncirculated 55 EPQ (5k). 
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Starting Bid: $1,500 


28111 China People’s Bank of China 5000 Yuan 1949 Pick 852a 
S/M#C282-64 Five Consecutive Examples PMG About Uncirculated 55 
EPQ (3); About Uncirculated 55 (2). 

Five consecutive, lightly circulated examples of this rare 5000 Yuan are 
offered in this lot. EPQ status is seen on three examples. The eye appeal 
on this group is much better than typical. Desirable in this format, with 
consecutive serial numbers. (Total: 5 notes) 
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28112 China People’s Bank of China 10,000 Yuan 1949 Pick 853c 
S/M#C282-67 PMG Choice Uncirculated 64. 

Featuring farm and pastoral scenes on both sides, this pretty type was 
issued and circulated for only a brief time. Genuine extant examples 
are uncommon, especially in Choice Uncirculated grade. Interestingly, 
this note is from a later series, which features Georgian Calendar dates. 
By this time, only two 10,000 Yuan notes circulated parallel, each with 
totally different design elements. A triangle watermark pattern is seen on 
this example. Collectible and scarce in this grade. 

From the Ernest J. Montgomery, M. D. Collection 


1949264 BA Rak @ BE (@—iK AR . PMG Choice Uncirculated 
64, 
& ar il. Eee aye Wee DFE. AIR , BoB 


HRMS ee HLA) ANE A. EMA MEA ET IU 
Fhloooos ke Reta Hi, REA KAY. eye Tree 
ZN A fe) 


EL ASA BRAT Ry A TE ee He 
Starting Bid: $500 


China ! Peaples Republic 
AIG Picke kle SMMPCEAL-A? 149 10,000 Ylam Wik: Triangles ‘64 
palit SN OISIT Block 213 - Peopies Bank of China Pring Hell 





28113 China People’s Bank of China 10,000 Yuan 1949 Pick 853c 
S/M#C282-67 PMG Choice Uncirculated 64. 

This scarce, high denomination type features farming scenes on both 
sides. Unusually good paper and colors are seen on this Uncirculated 
example. Featuring a triangular watermarked pattern, this note is under- 
rated compared to many of its contemporaries. The tempting opening bid 
makes this note worthy of consideration. 


194944 +B Rak @ A (@—RAR® . PMG Choice Uncirculated 
64 
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28114 China People’s Bank of China 10,000 Yuan 1949 Pick 853c 
S/M#C282-67 PMG Choice Uncirculated 63 EPQ. 

Although dated 1949, this high denomination type printed on triangular 
watermarked paper was issued sometime in 1951. Original paper is seen 
on this Uncirculated note, with as quality features as to be expected. 
Most banknotes from the 1949 to 1953 series were crudely made and 
hastily forced into circulation to meet cash demands as inflation raged 
throughout the country. Original, uncirculated grade banknotes from the 
series are eminently collectible and are not becoming easier to locate. An 
important opportunity. 

From the Ernest J. Montgomery, M. D. Collection 
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China | People's Republic 28115 China People’s Bank of China 10,000 Yuan 1949 Pick 854b 
PMG imecaerea ee: dai oad Hh | 6 ; S/M#C282-66 PMG Gem Uncirculated 66 EPQ. 

— Incredible original, Uncirculated condition is seen on this hastily created 10,000 
Yuan from the famed 1949 series. A plethora of designs and denominations 
were issued throughout the People’s Republic. Unusually good color schemes 
and inking are seen, which elevates this example far beyond those typically 
encountered. 


From the Ernest J. Montgomery, M. D. Collection 
194904 +B A Rakhi = Be CE—IKARK) . PMG Gem Uncirculated 66 
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28116 China People’s Bank of China 50,000 Yuan 1950 Pick 855 S/M#C282 PMG Uncirculated 62. 

The green, pastoral-themed 50,000 Yuan is a key note, rarely seen in any grade and especially so in issued form. We have only sold this catalog number 
once previously, netting $15,275 in 2014, grading Very Fine 35. This example is seen with original, Uncirculated paper, wide margins and bright colors. 
Minor rust specks are mentioned for accuracy, and confirm originality. The incredibly low opening bid and enormous catalog values should entice bid- 
ding on this famed rarity. Only two issued examples grading finer have been sold publicly. Very few examples grading finer are known to exist. 

From the Ernest J. Montgomery, M. D. Collection 


19504 FAA Rake el (4 —k AR® . PMG Uncirculated 62. _ 
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28117 China People’s Bank of China 50,000 Yuan 1950 Pick 856 S/M#C282 PMG Choice About Unc 58. 

This stunning, well-crafted banknote is significantly better than the vast majority of notes from this series. As currency dissemination became impor- 
tant throughout the vast country, low quality raw materials were hastily combined in order to churn out banknotes as rapidly as possible. This highest 
denomination note features incredibly bold colors and surprisingly good paper. One center bend and one toned spot are mentioned for accuracy on 
this otherwise pack fresh original note. Only once previously have we offered this banknote in issued form. The eye appeal and original paper qual- 
ity make this note worthy of serious consideration. 

From the Ernest J. Montgomery, M. D. Collection 
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28118 China People’s Bank of China 50,000 Yuan 1950 Pick 856 S/M#C282 PMG Very Fine 25. 

A pleasing appearance is seen on this highest denomination banknote from the Georgian Calendar date series. This denomination is significantly 
scarcer than most others in the series. Spirited bidding almost always accompanies an example on offer. Minor rust is mentioned on the back of the third 
party holder, which is overshadowed by bright color schemes and otherwise honest circulation. 

From the Ernest J. Montgomery, M. D. Collection 
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28119 China People’s Bank of China 1000 Yuan 1951 Pick 857Aa S/M#C282 PMG Uncirculated 62. 

All Outer Province types, created for Inner Mongolia and Xinjiang, are very rare today. They are almost unheard-of in Uncirculated grade. This 
example was somehow, thankfully, saved from circulation. It was housed in a collector book for decades. PMG mentions mount remnants on the 
back of the third party holder. At the time of cataloging, this example if one of only five notes grading Uncirculated in the PMG Population Report. 
We have not offered this design since 2014. Only four examples have sold in public auction since. All details are bold and fresh, with a pretty 
Steppes scene with livestock at front. These northern issues feature Mongolian and Uyghur text as well as Chinese. Of the highest degree of rar- 
ity in this grade, this note is worthy of serious consideration. 

From the Ernest J. Montgomery, M. D. Collection 


19514 FBLA KaMT = ttl (—}kK ARS . PMG Uncirculated 62. 

BKK, #-hARBADZ—| SEMA HS BT | BEAT N-KAR BY HERR, ARBAB eR PR. lhe 
aR, RTERDOMEZ, AVRF, AEPRAUEEN Ee. PMCRERD ASR. REMEZH, PMCRERERKM AEH 
DE BF. HALE 2014 FUR Ke AE, am trie BAY Gu Sk o Ue AR AA BY 5G SE SR ek a PY DU EA, PR ER Bt, IE 
BPH AK RB ERR EE, RRS REX, PORK ALE (SEX). KEEP EWER A, MAMA, BRS RS RAF. 
He: Brae Seat Ft Se 


Starting Bid: $25,000 
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28120 China People’s Bank of China 5000 Yuan 1951 Pick 857Ba S/M#C282 PMG Very Fine 25. 

As the People’s Republic influenced increased control at the northern frontier, banknotes were necessary for the remote villag- 
es there. This 5000 Yuan is one of a few denominations created expressly for the Outer Provinces of Inner Mongolia and Xinjiang. Notice 
the Mongolian and Uyghur text on the back of this note. We have offered this iconic design only once previously, a PCGS Good 4, which 
netted $55,812 in 2014. This example, despite being previously mounted and with associated repairs, is vastly superior to the previ- 
ous note which sold in 2014. Only five examples appear to have sold publicly in major auctions in the past decade which confirms the rar- 
ity of this type. Worthy of strong consideration, as this iconic type rarely presents itself today. 

From the Ernest J. Montgomery, M. D. Collection 


195146 + BA RST tt al (RAR). PMG Ver ry Fine 25, 

BOAREAD ZR el MDE RX E fo Bl HE J a, A RoR BAAR TD BNE. HERR oo 
OF SE ed er CL eae SLL OULU Mm tot ct aa Pee eee) 
ff. ERA HA ARWS Bw ma i>, WA] RY ty BK: ee BUR ELBPCGS Go d Any AF LI$55, SIZE TR, 

Ai BTR, un RR A ATE, Ato EE IS A, eke eu SER, BEE IRR, Se ware 
He: ae See AE Se 

Starting Bid: $15,000 
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Exceedingly Rare Northern 5000 Yuan from the 1951 Series 
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28121 China People’s Bank of China 5000 Yuan 1951 Pick 857Ba S/M#C282 PMG Very Fine 20. 

Representing the ultimate degree of rarity, this high denomination note was issued in Xinjiang and Inner Mongolia, as Uyghur and Mongolian text is 
present on the back of this note. It is assumed that only small numbers of printed banknotes were actually issued, and that almost all extant examples 
were redeemed and destroyed beginning in 1955. For whatever reason, this denomination from the Outer Provinces is extremely rare today. We have 
offered this type in issued format only once previously, and that note, grading PCGS Good 4, netted $55,812 in 2014. This example is significantly bet- 
ter, and represents an important opportunity to acquire an extremely rare and culturally significant banknote. A tape repair and circulation are seen, 
although all color schemes and design elements are still fully visible and pleasing for the technical grade. 

From the Ernest J. Montgomery, M. D. Collection 


195144 + Bl A Rak t7 Et 2 = —hk AR) . PMG Very Fine 20. 

Fr JARI ASIN 2 nZ— lee! T ABR EARS E. Le MRA RBRE SEM NRE, SON AEE MMR. BH, Ee 
BRAT T RED Be, Karey era A ete Al a4, RR ME SEN BRE AR TG RD ri] 3 ES A 

Tae. EAU ESLAPCGS Good 4, % 2014420138 7$55,812% To RE. He BY oF REE, UID IES 

HME, CERAM A RE RAEHRS, ZLETERAG PEAR, Bea AOA, RRMA SRS 

HEL: ARrae Seat FE Se 

Starting Bid: $12,500 
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Only EPQ Example in PMG Population Report 
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28122 China People’s Bank of China 5000 Yuan 1951 Pick 857Ca S/M#C282 PMG Choice Very Fine 35 EPQ. 

This rare, pretty, and desirable 5000 Yuan is part of the Outer Provinces issue of 1951. All extant examples are treasured. At the time of cata- 
loging, this is the only note of a population of 58 to have been designated EPQ status. Completely original, lightly circulated paper is eas- 
ily seen through the third party holder. We have not offered this type in issued form since 2014. Issuance of this denomination was most 
likely limited, and redemption was fairly exhaustive, leaving only a scant few extant. 


19514 HBA RST itt el Ca —IK AR) . PMG Choice Very Fine 35 EPQ, 

Ai fel maha ted SAR WHT BEES TIL, CAB, TERRA ABA RB OSE ROT He a 2 sa Ze, PMG SRA a 
ABR TL. EPIEPO AAW, RAP. FR DR, FED. ie el 2014 2E ORR AE KA. ST EK, MZ AAR SMT 
EX, AASB RES 

Starting Bid: $4,000 





Session One, Auction #4026 | Thursday, December 17, 2020 | 10:00 AM HKT 59 


Rarely Seen “Outer Provinces” 5000 Yuan 
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28123 China People’s Bank of China 5000 Yuan 1951 Pick 857Ca S/M#C282 PMG Very Fine 30. 

Purposed for the remote regions of Inner Mongolia and Xinjiang, this rarely seen banknote circulated briefly before being withdrawn. Some scuffing 
and staining are seen on this otherwise wholesome example. Any surviving banknote from the Outer Provinces of 1951 is extremely desirable. Notice 
the back, which features additional texts in Mongolian and Uyghur. This is only the third example we have offered and happens to be significantly better 
than the first two. The attractive opening bid and conservative estimate make this banknote worthy of serious consideration. 

From the Ernest J. Montgomery, M. D. Collection 


a Co. PMG Very Fine 30. 

an = [el eee. C2 eae oi Pi cara ee ge a OR eu Se ec a 
Pe TK AS EMMEISSIE READE HERS BAU. PRAHA RXREXAKAWN RE. AH =H KM 
HLASZ, RHO FM, KKB RGHER. RHOREMHRERS REFERERS RAED RB, 


HEL: RRR Sear ATE Ae ee 
Starting Bid: $2,500 
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28124 China People’s Bank of China 10,000 Yuan 1951 Pick 858a S/M#C282 PMG Very Fine 20 Net. 

All 1951 dated Outer Province types are rare, with this highest denomination note being especially scarce. Almost all extant examples have repairs, as 
the few that escaped the redemption process were ravished by circulation. As the highest denomination, issuance was limited. All banknotes of this 
series were manufactured crudely. As such, they wore out unusually quickly. Despite some stains and restoration, the overall visual appeal is still quite 
good. We have not offered this type in issued form since 2014. Since then, only a select few have been offered for sale. The pleasing camel motif at front is 
on full display. The back features text in Uyghur and Mongolian. A rare and prominent banknote. 

From the Ernest J. Montgomery, M. D. Collection 


L951 FARA RTS Be (SRAR®. Tea: 20 N oe 


BRR PRA RNASZ— HERARME RTH MA RMEH ER, CRG MNS ERTS BA HEE 
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28125 China People’s Bank of China 5000 Yuan 1953 Pick 859b S/M#C282 PMG Choice Uncirculated 64. 

A pleasing middle denomination from the later series is offered here. Uncirculated paper is seen through the third party holder on this handsome 
banknote. These early People’s Bank issuers are not becoming any easier to find in the best of grades. 

From the Ernest J. Montgomery, M. D. Collection 


195346 7 BLA Rah TAL (—}RA RS . PMG Choice Uncirculated 64. 

A Pai BARR ATI TOADS. LATE LAE SH PAR MHAT REM, LAB EME RAR BR EDRRE 
He: Bae at At em 

Starting Bid: $1,000 
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28126 China People’s Bank of China 5000 Yuan 1953 Pick 859b S/M#C282 PMG Choice Uncirculated 63 EPQ. 

This fantastic, middle denomination note from the inflation-plagued banknote series of 1953 is desirable in Uncirculated grade. Bright margins flank 
superb colors in the body of the note. We have not offered this type in Uncirculated grade in the past. This example should be met with spirited bidding. 
From the Ernest J. Montgomery, M. D. Collection 


1953444 BLA Rent itt el HRA RM) © PMG Choice Uncirculated 63 EPQ. 

we. eB RUAN YB DR, eateries tien seca ae at AOA A it i oe 7 fa Bl Hy 
FRAN EERE R AH ENRE. MA AY RE mf CHKRMELHAT, WHARKROBMRAAMWEE. 
HEL: ASTER eat AL & 

Starting Bid: $1,000 








Popular Green 3 Yuan from 1953 Series 
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28127 China People’s Bank of China 3 Yuan 1953 Pick 868 S/M#C283-12 PMG Choice Uncirculated 64. 

The scarce green 3 Yuan from the 1953 series is the second most challenging denomination to find. It is an extremely popular banknote in Uncirculated 
grade. Although dated 1953, this note was not issued until 1955. Its printing was limited compared to the other denominations in the series. A new series 
was issued beginning in the early 1960s, at which time most of these older notes were redeemed. 

From the Ernest J. Montgomery, M. D. Collection 


195344 By A 4k47 A. PMG Choice Uncirculated 64. 


HK WA Re UP 2 SO RIN HE i 6, AH YB oe —, AE WY — RR He A RM RIE LOO SF, OE Be LE a Hh il 
( hethn, APPZ ERERD, 196C0F RW -HHDERKEEME, AGHHARWHL. 


HEL: Ae eS ATL Ee HR 
Starting Bid: $2,500 
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28128 China People’s Bank of China 5 Yuan 1953 Pick 869a S/M#C283-13 PMG Choice Uncirculated 64. 
This rare, brown 5 Yuan is a desirable type, as its time in circulation was brief. Most were redeemed when the next series was issued. 
Popular in any grade, this example, offered in Choice Uncirculated grade, should see spirited bidding. 


195346 4 By A 484742. PMG Choice Uncirculated 64. 

eREAGAZAIKARY ANS oe, SRN RES, MEASROS EMD SAE AES, WMO CER. MEA 
ARLE i HH, TREY A 5] PRES PY BEAL. 

Starting Bid: $1,250 
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28129 China People’s Bank of China 5 Yuan 1953 Pick 869a S/M#C283-13 PMG About Uncirculated 55 EPQ. 

The reddish brown 5 Yuan from 1953 is a desirable rarity, especially with EPQ status. We have not offered this variety with regularity, making this 
an important opportunity to acquire this type. Although dated 1953, this type was issued in 1955, and it was replaced in 1962 by a new version with a 
revised color scheme. Desirable and scarce in this grade. 

From the Ernest J. Montgomery, M. D. Collection 


1953464 BA R3k{T 12. PMG About Uncirculated 55 EPQ, 


iW ALi A. NRIOSSF AEA RHA RCW mo, Ree EP Q ae ee. Wk al eae A a te Ee WN oe, LK EZ 
ioe HE OK Eh 19534, (dk BR GHN955SE. HHO C624 07 FRAN eKPSRK. AAWhARAOATA RS HE. 


IES Birk RA ALL AR Het 
Starting Bid: $1,000 
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28130 China People’s Bank of China 10 Yuan 1953 Pick 870 S/M#C283-14 PMG Choice Very Fine 35. 

As one of China’s most iconic banknotes, this large size 10 Yuan of 1953 is on or near the top of every serious, relevant wish list. This was the highest 
denomination of the reformed series and had serious purchasing power. Although dated 1953, this high denomination was not issued until 1957 and 
was redeemed in 1964. Any extant example is a treasure, as only a scant few survived. Only mild circulation is seen on this handsome example, which 
appears to show pleasing originality. Outstanding eye appeal is easily seen. A trophy banknote and another highlight in this exceptional auction. 

From the Ernest J. Montgomery, M. D. Collection 


195346 + BA Kak ac PMG Choice Very Fine 35. 

ie LK RE * iS REN RZ, bs A195 3 oe Bld Ae am BYE f CANKEAWNT RENE, FRE RH 
A LH, HER EGE 1953 4, PX THe ei 1 AL BILOST EAR, HELIOAF AK. MARGATE HD, BB 
YT LKRMRE, CEMA, ERK ROLE, MR RR EHSL. EKHR PME, CHSEMKRAHER. 


He: Bea ae et EAL em 
Starting Bid: $7,500 
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Iconic 10 Yuan from 1953 
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28131 China People’s Bank of China 10 Yuan 1953 Pick 870 S/M#C283-14 PMG Very Fine 30. 

The short-lived, highest denomination 10 Yuan of 1953 is one of the key notes for 20th century China. Standard circulation and a few closed pinholes are 
seen on this pleasing, large format type. Although the denomination itself sounds small, this series was reevaluated and many zeros were removed from 
the previous series to stabilize the Yuan. When this series was redeemed in favor of a 1960s series, very few of these notes survived. Iconic and rare, and 
desirable with such good eye appeal. 

From the Ernest J. Montgomery, M. D. Collection 


19534F 7B) A Rsk4T 42 [l, PMG Very Fine 30, | 

ARI KAA RRO, ERE ERR, OOTP PRA RRO REN PSE RRM, ae ee Le, 
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Starting Bid: $5,000 
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28132 China People’s Bank of China 10 Yuan 1953 Pick 870s S/M#C283-14 Specimen PMG Choice Very Fine 35. 
As modern China’s most iconic banknote, this rare type is extremely desirable in both issued and Specimen form. Solid zero seri- 
al numbers are seen at front. Red overprints are present on both sides of this large format type. Minor restorations are men- 
tioned for accuracy. The eye appeal is better than the assigned grade. Desirability steadily increases for this type. Specimen provide a 
more economical alternative for acquiring this design. The conservative estimate makes this offering quite enticing. 


1953467 BA Ksk4T4é Ete 3%. PMG Choice Very Fine 35. _ 

BG ARIES Bo HH, Alt 2 Si SE FS BOR CR ADDR ER MASS, RHA I. REAM. Ws ETON RY, 
IA ROAE Hoh, UK. KE BERR OE, Jee A BEE, (ATE AA IK 

Starting Bid: $5,000 
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Scarce Watermark Variety 
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28133 China People’s Bank of China 5 Yuan 1956 Pick 872a PMG 
Choice About Unc 58 EPQ. 

The brown 5 Yuan of 1956 is the second highest denomination of this 
series. It is desirable in the best of grades. Additionally, it is one of only 
two notes in the series with a 1956 date. The eye appeal of this example is 
outstanding for the grade. 

From the Ernest J. Montgomery, M. D. Collection 


1956464 BA Rak 4. PMG Choice About Unc 58 EPQ. 
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28134 China People’s Bank of China 1 Yuan 1960 Pick 874s Specimen 
PMG Gem Uncirculated 66 EPQ. 

Specimen from the 1960 series are scarce today and increasing in desir- 
ability. Black overprints and a solid zero serial number are seen on this 
pretty type. We have offered this type only twice previously. Do not miss 
the opportunity to acquire this rare Specimen, which does not come up 
for auction often. 


19604 FB A Rak 2B (=k AR® . PMG Gem Uncirculated 
66 EPQ. 
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28135 China People’s Bank of China 5 Yuan 1960 Pick 876s Specimen 
PMG Choice Uncirculated 64 EPQ. 

Mining scenes are depicted on both sides of this denomination. Red 
overprints and solid zero serial numbers complete the transformation. 
Desirable as a Specimen, especially with EPQ status. 
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28136 China People’s Bank of China 1 Jiao 1962 Pick 877s Specimen 
PMG Gem Uncirculated 66 EPQ. 

Rare in Specimen form, this 1 Jiao is complete with red overprints on 
both sides. We have only offered this type three times previously. Scarce 
in Gem Uncirculated grade and desirable. 
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28137 China People’s Bank of China 10 Yuan 1965 Pick 879s Specimen 
PMG Choice About Unc 58 EPQ. 

The 10 Yuan is the highest denomination of the 1960 series of notes 
issued by the People’s Bank of China. Red overprints are seen on both 
sides of this scarce Specimen. We do not offer this type in Specimen form 
often. In fact, this is only the third example we have offered. 


196544 TAA RSR Te BRE CB =KAR . PMG Choice About Unc 
58 EPO. 

i hfe WD eA SRT 196OF KPH YI Ey Bo EE TD HRY 
aS Hl mB] RAR ie te PE i A i, I ee Bl 
none Bid: $750 
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28138 China People’s Bank of China 20 Yuan 1965 Pick UNL Artist’s Rendition PMG Holdered. 

A gorgeous hand-drawn presentation proposal for a denomination that was never issued. The face layout of the design is distinc- 
tively similar to that of the Third Series RMB issue. The back layout is similar to the landscape vignettes seen on the Fourth Series RMB 
higher denomination notes. However, this design was not used, as the 10 Yuan was the highest denomination issue at the 
time. China would not see a 20 Yuan denomination until 1999. All features are meticulously hand rendered on this presenta- 
tion example with brilliant inks on both sides. This presentation piece features design numbers 155 and 156 for the proposed 20 Yuan note. 


196547 + BA RaR4T ade Fe ee aT A. PMGEP AR 
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Starting Bid: $38,000 
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28139 China People’s Bank of China 5 Jiao 1980 Pick 883s Specimen 
PMG Gem Uncirculated 66 EPQ. 

Specimen from the 1980 series are scarce and desirable, especially in Gem 
Uncirculated grade. Interesting red and black overprints are seen on this 
pretty Specimen. 
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28140 China People’s Bank of China 1 Yuan 1996 Pick 884s Specimen 
PMG Gem Uncirculated 66 EPQ. 

This rare Specimen was created for the final date of the series, 1996. Pack 
fresh originality is seen on this Specimen, along with red overprints on 
both sides. The format of this offering transformed an ordinary banknote 
into a desirable collectible with upward potential. 
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28141 China People’s Bank of China 10 Yuan 1980 Pick 887s Specimen 
PMG Superb Gem Unc 67 EPQ. 

While the issued 1980 10 Yuan note is rather ordinary and common in 
any grade, the Specimen variety is anything but ordinary. Superb origi- 
nal paper is coupled with a plethora of visually pleasing red overprints 
on both sides. We have not offered this type in Specimen format previ- 
ously, which is an indication of this note’s genuine rarity. 
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28142 China People’s Bank of China 100 Yuan 1990 Pick 889s 
Specimen PMG Gem Uncirculated 66 EPQ. 

This popular, highest denomination banknote is scarce in Specimen 
form. Red overprints on both sides are easily seen on this pretty type, fea- 
turing the busts of the Four Fathers. We have only offered this Specimen 
once previously. Rare in this format and desirable. 


L990 +R ARRAS HBR (BAORAR®). 
Uncirculated 66 EPQ. 
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28143 China Bank of Taiwan Limited 1; 5; 10 Yen ND (1915; 1914; 1916) Pick 1921; 1922; 1923 Three Examples PMG About Uncirculated 53; 
Extremely Fine 40; Very Fine 30. 

A grouping of Taiwanese notes issued by the Japanese during the occupation era. As a result, these notes were designed and print- 
ed in Japan, and feature very distinctive Japanese attributes. All notes were directly convertible to Japanese Yen. The Shrine 
seen on all three notes is the Taiwan Grand Shrine, which was destroyed in 1944. A corner stain is noted on the 5 Yen note. (Total: 3 notes) 


1914-164F Bie sk(t SA th R46. —4H= 5%. PMG About Uncirculated 53; Extremely Fine 40; Very Fine 30. 

— ALAA Ae Ray Be Se. WU, BMRA ARE HM, RRM RRR TRA AA E, AOR A ARE, HOR L Ae 
REMIAAFRAN SHE. LAMBRA LAR. 

Starting Bid: $750 
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28144 China Foreign Exchange Certificate 40th Anniversary Commemorative Issue Complete Pack Set. 

Seldom available in the market, this is the first time we have offered this type in our auctions. These examples have the 40th Anniversary 
Commemorative remarks above the denomination on the back. All packs have matching serial numbers. Included are the following notes: 
10 Fen 1979 Pack of 200 Examples Gem Crisp Uncirculated; 

50 Fen 1979 Pack of 100 Examples Gem Crisp Uncirculated; 

1 Yuan 1979 Pack of 100 Examples Gem Crisp Uncirculated; 

5 Yuan 1979 Pack of 100 Examples Gem Crisp Uncirculated; 

10 Yuan 1979 Pack of 100 Examples Gem Crisp Uncirculated; 

50 Yuan 1979 Pack of 100 Examples Gem Crisp Uncirculated; 

100 Yuan 1979 Pack of 100 Examples Gem Crisp Uncirculated; 

50 Yuan 1988 Pack of 100 Examples Gem Crisp Uncirculated; 

100 Yuan 1988 Pack of 100 Examples Gem Crisp Uncirculated. (Total: 1000 notes) 


BI SRT Sh ME St ae ET OD TIARA. BE. . . . 
She RAT OT. A KA ET. BMPR TAF, SHARES itt, SBF RAAIGOOO09I801. HABLA THE: 
19794F'3 #4 — 412004 Gem Crisp Uncirculated; 

19794F ti ff —41100%% Gem Crisp Uncirculated; 

19794F'3 [El —4#11005% Gem Crisp Uncirculated; 

19794F (i El — 41.1005 Gem Crisp Uncirculated; 

19794F 48] —411005% Gem Crisp Uncirculated; 

19794F {46 [El — 411005 Gem Crisp Uncirculated; 

19794F'3(8 El — 411005 Gem Crisp Uncirculated; 

198844318 Hl—41100%% Gem Crisp Uncirculated, 

198844 (46 El — 411005 Gem Crisp Uncirculated. 

Starting Bid: $15,000 
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28145 China Hua-Hsing Commercial Bank 5 Yuan 1938 Pick J98s 
S/M#H184-12 Specimen PMG Choice About Unc 58. 

A simply beautiful type, issued during the Japanese Occupation lead- 
ing up to World War II. Interestingly, the Hua-Hsing Commercial Bank 
issued banknotes for less than two years before being replaced by the 
Central Reserve Bank of China. This rare denomination is seldom seen in 
any form. At the time of cataloging, there are only five Specimen graded 
in the PMG Population Report. We have not offered this note in any form 
previously. An important opportunity to acquire a challenging type that 
had a very short lifespan. 


RA +44 (1938) 2S aR t=. PMG Choice About Unc 58 
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Starting Bid: $1,000 
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28146 China Central Bank of Manchukuo 100 Yuan ND (1944) Pick 
J138b S/M#M2-63 Two Consecutive Examples PMG Gem Uncirculated 
66 EPQ (2). 

A high denomination pair, scarce in Uncirculated grade and addition- 
ally scarce with Gem designation. At the time of cataloging, only one 
signature example grades finer than this pleasing consecutive pair. The 
presentation is amazingly fresh. The desirability is heightened by the 
visual appeal. (Total: 2 notes) 


194445 jim R384 GB , Pe Reg. PMG Gem Uncirculated 66 EPQ (2 


HEADER, AED ANA SHAR AMD BPD aE te 2 
t, RAR REESE TBA ROEE RN ED, CHDRHES 
BOAR Be, AMD HAT BRGY. 

Starting Bid: $500 


28147 China Japanese Imperial Government 1; 5; 10; 50 Sen; 1; 5; 10 
Yen ND (1939) Pick M7s; M9s; M11s; M13s; M15s; M17s; M19s Seven 
Specimen PMG About Uncirculated 50; About Uncirculated 55 (2); 
Choice About Unc 58; Choice Uncirculated 64 (3). 

A grouping of true Specimen, these examples have both block and serial 
numbers. “Mi-hon” stamps are seen on all examples. Colors are wonder- 
ful on this presentation set. Annotations, pinholes and previous mount- 
ing noted on several examples. (Total: 7 items) 


19394FX* Ba Bt Sak. (SS, 1058, hOB. SA GARB ARE, 
—#i +44, PMG About Uncirculated 50, About Uncirculated 55 (2%) 
, Choice About Unc 58, Choice Uncirculated 64 (35%) . 
— Alar ee FOP RN KR. PAIS RBA | AS, RR 
He. MORN EE. 

Starting Bid: $900 
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28148 China Asia Banking Corporation 20; 50 Dollars 1918 Pick 
$114s5; $115s3 Two Specimen PMG Choice About Unc 58 EPQ; About 
Uncirculated 55 EPQ. 

A selection from one of the few American capitalized banks operating 
in the Republic of China. Heavy and excellent embossing is seen on both 
examples. Unfortunately for the bank, it closed soon after the design of 
these notes due to heavy losses in foreign exchange speculation. Only 
Specimen are known for these high denominations. Two POCs are pres- 
ent on both examples. (Total: 2 notes) 


19IS#AM REST ABA, HAAR. 
Unc 58 EPQ; About Uncirculated 55 EPQ. 
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Starting Bid: $600 
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28149 China Bank of Canton Limited, Shanghai 1 Dollar 1.1.1920 Pick 
S153F S/M#K63-11 PMG Fine 12 Net. 

As is the case with many banknotes in the Specialized Catalog, Specimen 
often outnumber extant issued examples, and this note is one of that fate. 
At the time of cataloging, this is one of only four notes graded in the 
PMG Population Report. Additionally, this is the first issued example in a 
PMG third party holder offered for sale, and only the second issued note 
to appear in the last decade. Despite extensive circulation, all details are 
visible on this initial denomination. The Shanghai Bund is engraved at 
front, and Hong Kong’s waterfront is portrayed at back. Restoration is 
mentioned, which was executed to fortify the note to be enjoyed by future 
generations. We have not offered this type in issued form. This surpris- 
ingly rare and desirable note is sure to excite the specialized collector. 


19204FRRSMT A RA SE, bies4. PMG Fine 12 Net. 
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28150 China Chartered Bank of India, Australia & China, Shanghai 
5 Dollars 1.6.1921 Pick S184r S/M#Y11-30c Remainder PMG Choice 
Uncirculated 63. 

This beautifully inked Remainder was not issued, as its wide margin is 
intact, and finishing touches were omitted. A perforated cancellation was 
added, which does little to diminish the overall impression left by this 
imposing type. Extremely popular, and in this grade, quite rare. 


LOZ ANE MA + wR ee eS, bi¥ee4. PMG Choice 


Uncirculated 63. 
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Starting Bid: $1,500 
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28151 China Chartered Bank of India, Australia & China, Tientsin 10 
Dollars 1.8.1917 Pick $203a S/M#Y11-31d PMG Very Fine 25. 

This outstanding, large format $10 issued through Tientsin features a rare 
1917 date, small serial number, and pleasing color for its technical grade. 
All details are clearly visible on this evenly circulated banknote. Typical 
fountain pen notations are seen, which do not detract from the overall 
appearance. We have not offered a date earlier than 1926 for this type, 
making this an important opportunity to acquire a seriously rare note 
from the first year of issue. 


1O172E ENE Bre hy BY A ERAT eo A, Ai#HHA. PMG Very Fine 25. 
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28152 China Chartered Bank of India, Australia & China, Tientsin 
100 Dollars 1.8.1917 Pick S213r S/M#Y11 Remainder PMG About 
Uncirculated 55. 

As the highest denomination of the series, this gigantic banknote is 
prohibitively rare in issued form, leaving Remainders as the best option 
to acquire this design. Minor stains are seen on this otherwise amazing 
type. The extra wide left margin is blank on this Remainder. The body of 
the note is also missing some finishing touches as well. Any relic from the 
Chartered Bank of India, Australia & China is a prize. 


LITE ANE ee Ll ASR Se BS, Ai#+H4. PMG About 
Uncirculated 55. 
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Starting Bid: $1,250 
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28153 China Hongkong & Shanghai Banking Corporation, Shanghai 5 
Dollars 3.9.1919 Pick S$352A S/M#Y13-31 PMG Very Fine 30. 

Unusually choice, clean, and problem-free, this handsome large format 
type is eminently collectible, especially in better grades. Colors and signa- 
tures remain bold and fresh, and the margins are mostly clean. This type 
can sometimes be found in the lowest of grades from time to time, but 
seldom is it seen in this grade with such a pleasing eye appeal. 


19194 RM AS LIS OSTA, £8384. PMG Very Fine 30. 
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28154 China Hongkong & Shanghai Banking Corporation 5 Dollars 
1.3.1923 Pick $353 S/M#Y13-40 PMG Choice Very Fine 35. 

A majestic oversized note, this example has a little corner handling in 
addition to being once folded into fourths. Pick $353 is rare in grades 
above Fine. Fancy “flipper” serial number 699900 becomes serial 
“006669” when this example is turned upside down. 


1923 463% OK _LIBIE @ 347 (LA. PMG Choice Very Fine 35. 
Te AU HE AR SS ee RR, RAY. API ie 
HM MBine< A, +AD A 4 BoRBEII90D, #11F4006669. 
Starting Bid: $750 
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LPMG Fiche Sati: Saaevi804 nity Wide BDO  63_ m™ 28155 China Hongkong & Shanghai Banking Corporation, Shanghai 
Spe eee eee ace rc 50 Dollars ND (1914-20) Pick S361s S/M#Y13-33 Specimen PMG Choice 
Uncirculated 63. 

As is the case with so many Chinese types, the $50 denomination is 
the most difficult to find in any format. Elaborate, incredible engrav- 
ings are seen on both sides of this Superb denomination. Two small 
perforated cancellations are seen in lieu of signatures, dates, and seri- 
al numbers. Minor rust is mentioned on the back, which does little 
to diminish the overall appearance of this beautiful Specimen. 


1914-204 % WOM Lis eS aR he AK SE, Lies 4. PMG Choice 
Uncirculated ses 
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28156 China Hongkong & Shanghai Banking Corporation, Shanghai 100 Dollars 3.9.1919 Pick $363cts Color Trial Specimen PMG Choice 
Uncirculated 64. 

High denomination HSBC types for China are rare in any grade, and in any format. This handsome large type, seen in Color Trial format, 
allows for complete visibility of all design elements on both sides. Notice the subtle perforated cancellation at bottom left in lieu of manu- 
script signatures. No finer graded examples exist on Track & Price, confirming the value of this large sized Specimen. Rare and desirable. 


19194 RAH LIPE SRA SEA BERR, L¥6444. PMG Choice Uncirculated 64, | 
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Starting Bid: $2,500 
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28157 China Banque Industrielle de Chine, Peking 10 Dollars 1914 
Pick $391s S/M#C254-3 Specimen PMG Choice Uncirculated 64. 

One of Bradbury, Wilkinson & Company's most beautiful creations, 
examples are rare in any format. Extant issued banknotes from Industrial 
Bank of China are extremely scarce, leaving Specimen as the next best 
option to acquire a relic from this overseas issuer. A red overprint at front 
is seen. Only one issued example and three Specimen have been sold in 
the last decade, confirming the rarity of this French issue. 


191426 Hk eS aR A BK =, dhe %. PMG Choice Uncirculated 64 
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Starting Bid: $1,000 


Chisa, bar] Banking Comp. “PH 
é G tinct rege eked ro ed ote nb Tan ~ eg 63: 
Pee hee al beh Pee Ans, Bederry "Bassan CAL wr 


a “k ry r ea 5 : ba 
i . Abr 
[ If * 
i ie 
5 —_— 
= 
= 
‘i! 
1 
r 





28158 China International Banking Corporation, Shanghai 10 
Taels 1.1.1918 Pick $426p S/M#M10-32 Uniface Proof PMG Choice 
Uncirculated 63 Net. 

This rare, uniface Proof is especially desirable as it is denominated in 
Taels. Despite the tears to the bottom left corner, the overall appearance is 
quite good on this mounted presentation piece. Scarce in this format and 
desirable as such. 


LOISFR AM CBRTEM, Bw BRS. Eee %. PMG Choice 
Uncirculated 63 Net. 
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28159 China Russo-Asiatic Bank, Harbin 100 Dollars ND (1910) Pick 
S466 S/M#O5 PCGS Very Choice New 64. 
Luckily, a few examples of this highest denomination type have been 
saved to be enjoyed today. The small serial number confirms limited 
issuance of this overprinted type. By inspecting closely, it can be seen 
that the original bank title “Russo-Chinese Bank” has been overprinted 
“Russo-Asiatic Bank”. A beautiful Bradbury, Wilkinson & Company 
type, and desirable as such. 


19104 HE eae FST @ 18 El. PCGS Very Choice New 64, 
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Starting Bid: $1,750 
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28160 China Russo-Asiatic Bank, Harbin 100 Dollars ND (1910) Pick 
S466 S/M#05 PMG Choice About Unc 58 Net. 

An always desirable overprinted type, examples are rare in any grade. A 
four-digit serial number confirms the scarcity of this high denomination 
example. Minor rust is noted on this otherwise choice banknote. Vivid 
colors on fresh paper are easily seen on this Russian emission. 


1910 2E "6 fit Ja SE Re RST @ BE. PMG Choice About Unc 58 Net. 
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Starting Bid: $1,750 
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28161 China Russo-Asiatic Bank, Harbin 1; 3; 10; 100 Rubles 1917 Pick 
S474s; $475s; S476s; S478s Specimen Set PMG Gem Uncirculated 65 EPQ 
(A). 

This beautiful and Gem quality set features all denominations from the 
1917 emission. Seldom encountered as a group, and desirable as such. 
As an aside, Pick S477s was deleted from the Standard Catalog, which 
is mentioned since a skipped Pick number is an oddity. Hole punched 
cancellations and red overprints are seen on all examples. Only Russian 
text appears on this series, which is highly unusual for Chinese issues. 
(Total: 4 items) 
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28162 China Yokohama Specie Bank Limited, Hankow 1 Dollar 
1.1.0.1917 Pick S662 S/M#H31-125b PMG Choice About Unc 58. 

This rare, historic banknote was issued through the Hankow branch of 
the Yokohama Specie Bank. During the early 20th century, this Japanese 
bank expanded throughout Japan and China, and even operated a branch 
in Hawaii. Only the briefest trace of circulation is seen on this handsome 
banknote, which is scarce in any grade. 
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28163 China Yokohama Specie Bank Limited, Hankow 10 Dollars 
1.10.1917 Pick $664 S/M#H31-127b PMG Very Fine 25. 

A handsome example, this note displays visually pleasing original paper 
quality and bright colors. Examples are scarce in all grades and desir- 
able. This is the highest denomination from this series that is typi- 
cally available. Splits are mentioned by the third party grading company. 
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28164 China Yokohama Specie Bank Limited, Tientsin 10 Dollars 
1.7.1902 Pick S720 S/M#H31-38d PMG Very Fine 30. 

This long running Japanese overseas bank had currency operations in 
China in the early 20th Century. All surviving examples are rare, with 
the larger sized higher denominations being even scarcer. In fact, there 
are no completed auction results for this type. At the time of cataloging, 
only three examples are graded in the PMG Population Report. Minor res- 
toration is mentioned on the back of the third party holder. 


ee Peery hsat Ri=W4, PMG Very Fine 30. 
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28165 China Fu-Tien Bank Denomination Set of 1 ABNC Vignette 
and 14 PMG Graded Proofs. 

American Bank Note Company Vignette; 

10 Cents ND (1921) Pick $3011p1 Front Proof Choice Uncirculated 64; 

20 Cents ND (1921) Pick UNL Front Proof Choice Uncirculated 64 EPQ; 
20 Cents ND (1921) Pick $3012p1 Front Proof Uncirculated 62; 

50 Cents ND (1921) Pick $3013p1 Front Proof Choice Uncirculated 63; 

1 Dollar ND (1921) Pick $3014pp1 Front Progressive Proof Uncirculated 
60; 

1 Dollar ND (1921) Pick $3014p2 Back Proof Choice Uncirculated 63; 

5 Dollars ND (1921) Pick $3015pp1 Front Progressive Proof Choice 
Uncirculated 63, printer's ink; 

5 Dollars ND (1921) Pick $3015p2 Back Proof Choice Uncirculated 64; 

10 Dollars ND (1921) Pick S$3016ppl Front Progressive Proof 
Uncirculated 61; 

10 Dollars ND (1921) Pick $3016p2 Back Proof Choice Uncirculated 63; 
50 Dollars ND (1921) Pick $3017pp1 Front Progressive Proof Choice 
Uncirculated 61; 

50 Dollars ND (1921) Pick $3017p2 Back Proof Choice Uncirculated 63; 
100 Dollars ND (1921) Pick $3018pp1 Front Progressive Proof Choice 
Uncirculated 63; 

100 Dollars ND (1921) Pick $3018p2 Back Proof Choice Uncirculated 63. 
(Total: 15 items) 


1921 BRT AS), ERB MARE. —A114%. PMG. 
Kae HoZADRESE 


1921F eA, EMA. PMG Choice Uncirculated 64: 
1921484. Emmtk. PMG Choice Uncirculated 64 EPQ: 
19214444. EM ete. PMG Uncirculated 62: 

192144), iE met. PMG Choice Uncirculated 63; 
192146. M4 Y wit. PMG Uncirculated 60; 
1921438), #HA+BR. PMG Choice Uncirculated 63: 
19214(h A, iE mw. PMG Choice Uncirculated 63; 
19214(h A, 4 mae wt. PMG Choice Uncirculated 64: 
19214446, EmeY at e. PMG Uncirculated 61; 
1921448, HMA BR. PMG Choice Uncirculated 63: 
192144 (RA, E&Y Rt. PMG Choice Uncirculated 61: 
19214 (hAB 4 Owe Ate. PMG Choice Uncirculated 63: 
19214288. Emax AK. PMG Choice Uncirculated 63: 
1921420 H, 4 Wwe Rt. PMG Choice Uncirculated 63. 
Starting Bid: $2,250 


28166 China Fu-Tien Bank Denomination Set of 10 PMG Graded 
Specimen. 

20 Cents ND (1921) Pick UNL S/M#Y70 Gem Uncirculated 66 EPQ, one 
POC: 

10 Cents ND (1921) Pick $3011s Gem Uncirculated 66 EPQ, two POCs; 
20 Cents ND (1921) Pick $3012s Gem Uncirculated 66 EPQ, two POCs; 
50 Cents ND (1921) Pick $3013s Gem Uncirculated 65 EPQ, two POCs; 
50 Cents ND (1921) Pick $3013s Choice Uncirculated 64, two POCs; 

1 Dollar ND (1921) Pick S3014s Gem Uncirculated 65 EPQ, two POCs; 

5 Dollars ND (1921) Pick 3015s About Uncirculated 55 EPQ, two POCs; 
10 Dollars ND (1921) Pick $3016s Gem Uncirculated 65 EPQ, two POCs; 
50 Dollars ND (1921) Pick $3017s Choice Uncirculated 64 EPQ, two 
POCs; 

100 Dollars ND (1921) Pick $3018s Choice Uncirculated 64, two POCs. 
(Total: 10 items) 


192147 BAe T RR. ET ik. PMG. 

19214481. PMG Gem Uncirculated 66 EPO, — JE 4441: 
1921444 4, PMG Gem Uncirculated 66 EPQ, 34441; 
19214481. PMG Gem Uncirculated 66 EPQ, WIE 4441; 
1921441£44. PMG Gem Uncirculated 65 EPQ, WIE 4441; 
1921444. PMG Choice Uncirculated 64, WURIE SASL: 
1921444 [—], PMG Gem Uncirculated 65 EPQ, WIE 4441; 
192144121, PMG About Uncirculated 55 EPQ, WIE 4441; 
192144741], PMG Gem Uncirculated 65 EPQ, R3# 4441; 
1921444844. PMG Choice Uncirculated 64 EPQ, 34441; 
1921443412], PMG Choice Uncirculated 64, WIE 4471. 
Starting Bid: $2,500 
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28167 Fiji Reserve Bank of Fiji 2000 Dollars 2000 Pick 103a 
Commemorative PMG Superb Gem Unc 67 EPQ. 

Only 2,000 examples of this $2000 banknote were printed, and the vast 
majority are tucked away in the collections. An outstanding technical 
grade is seen on this large format type. At the time of cataloging, this 
example is tied atop the PMG Population Report, of only 29 examples 
graded. A modern rarity and desirable in this grade. A very high serial 
number adds to the appeal. 


20004F 2 ii et 8347 200070 AL. 2). PMG Superb Gem Unc 67 EPQ. 
OODLE ADAM T RH HAI A EHS RPA, HOB 
HILAR eee Al a. AE AF, MLA Z et PMG BRE 
HH (i 7 BY 297K BY BT zl, FLA HE BEY Fh ey EN et, SEA HR 
Eee AT R57. 

Starting Bid: $1,000 
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28168 Fiji Reserve Bank of Fiji 2000 Dollars 2000 Pick 103s 
Commemorative Specimen PMG Gem Uncirculated 66 EPQ. 
This Specimen represents the highest denomination banknote ever 
produced for Fiji, or for any Commonwealth Realm in the South 
Pacific. Handsome designs are seen on both sides, celebrating Fiji’s 
geography, as it was the first country ushered into the new millen- 
nium. Red overprints are seen on both sides. Rare and desirable. 
20004F 3¢ Yi ett Vi SRT 2000 7G ALB) tx J. PMG Gem Uncirculated 66 
es 

DOT IE 7 A SCE FL Ct RIG 7B Ba ANT BL AR FIZ BY i HDR. RRR 
au BC BT 4 IE TLeLeEs HH 78 3e oeats en a) Ee Alte 
LGOREMSE RHEE, EPP AEE WE. el Tt ea 
a 
HE o 
Starting Bid: $500 
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28169 French India Banque de |’'Indochine, Pondichery 10 Roupies / 
Rupees 11.1919 Pick 2b Jhunjhunwalla-Razack 13.3.2 PMG Very Fine 20. 
Any early Pondichery issued banknote is a treasure, as the redemption 
process was rigorous and effective, preventing all but a select few from 
escaping. This example, demonstrating standard circulation, has been 
overprinted six times “ANNULE”, signifying the end of its time in circu- 
lation. Typical splits, annotations, and pinholes are mentioned for accu- 
racy. This is a rare Indian type, with global appeal. 


1LO1IOAK BLOM tL, Ase BA, PMG Very Fine 20. 

HEN RE AY HIG RT ED, BH Sa RAR VLA LAE 
eesrigh He ob 7B 8 ia, ee TANNULE!] 34m, ROBBERS 
fe, HAR, EMS FRAN ERS, HASREN RSA. 
Starting Bid: $2,400 
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28170 French India Banque de l’Indochine 1 Roupie / Rupee 8.3.1948 
Pick 4d Jhunjhunwalla-Razack 13.1.5-7b PMG Choice Very Fine 35 EPQ. 
All banknotes from French India are rare and seldom seen today, but 
those with EPQ status are truly few and far between. Original, lightly cir- 
culated paper is easily seen through the third party holder. We have never 
before offered this type in issued form with EPQ status. Desirable and a 
superlative example. 


19484534 Ja EVE 1 Jet He PMG Choice Very Fine 35 EPQ. 

PEAR LIK ENE BY Sb ES KY Ta ED, tae AEP Qe we BY FH 

GB Fic et ee ssc pRaahan ee 71 at BAS al STE TP 
AAT A Fe Ti a] WE PS nn 4 Fer 7 EPQGR RY TL BY, Te eK AE 

F408, AU TLE, BLL IS. 

Starting Bid: $750 
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28171 French India Banque de |’Indochine 1 Roupie / Rupee 
8.9.1945 Pick 4ds Jhunjhunwalla-Razack 13.1.5-7b Specimen PMG Gem 
Uncirculated 66 EPQ. 

Pack fresh originality is easily seen on this interesting Specimen. A per- 
forated cancellation was delicately applied, and solid-zero serial numbers 
were used. French India notes were issued through Pondichery. All issued 
banknotes and Specimen from here are scarce today. At the time of cata- 
loging, this Specimen is tied atop the PMG Population Report, with only 
two examples submitted. 


1945435 BENE Le hte. PMG Gem Uncirculated 66 EPQ. 

LE BARA, BRU, BEM IMASE PR. KBE ADRS wv 
“A Bs BL BRAT, PPE A, tea ERTS A TAT Foo IE Bet HE Bl BR 
Zl, We eth WBPMGCRERS YH BI -MARDE, et az, 

Starting Bid: $1,250 
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28172 French India Banque de |’ Indochine 5 Roupies / Rupees ND 
(1937) Pick 5a Jhunjhunwalla-Razack 13.2.1 PMG Very Fine 30. 

The 5 Roupies denomination is amazingly similar to the French Indo 
China types, but is distinguished by subtle design cues. Issuance of this 
denomination was limited, and very few survive to be enjoyed today. 
Standard, problem-free circulation is seen on this popular Indian type. 


193 74FK BFW 5 et bt. PMG Very Fine 30. 

1,5 Ia bes TT BR SD SE BN ONAL, LIK JN 3c BY ot A ih AH A, (ER A LU 
PAPAS, ROAR EB HL AY BT se AR, THER 
RENT RAEES. BRR AR Ee LA CN eR, 
TERRE A tA. 

Starting Bid: $500 
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28173 French Indochina Banque de |’Indo-Chine, Saigon 1 Piastre 
1891 (ND 1903-21) Pick 34s Specimen PMG Choice Uncirculated 64. 

An interesting and scarce template, this example was prepared for either 
city of origin, Haiphong or Saigon. The three lines of legal text and sig- 
nature variety indicate this Specimen was created for the 1903 to 1921 
series. Splendid in this grade and format, the note exhibits heightened eye 
appeal due to Uncirculated paper. Solid zero serial numbers and a per- 
forated cancellation indicate Specimen status. Seldom offered, interest- 
ing, and rare. 


189144 (1903-2147) RH HE SRT RS TRE, HAHA. PMG Choice 
Uncirculated 64, 

RAK aE PR DLN Kun 18 ee I REV SAT RAL 
XCF foe BE EIB A903 19214 AF, Jo WAY ESL RAR 
We oe AVL, AB GR ALT oh aR BN Bo AE E38 At MILT DEE 
Rath. WHA, R5| aE 

Starting Bid: $1,000 


=F Bie! Rhoenpe tien pe cence cere eo bo 
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28174 French Indochina Banque de |'Indo-Chine, Saigon 100 Piastres 
5.1.1920 Pick 42 PMG Very Fine 25 Net. 

The final year of issue is seen on this popular type. Repairs and foreign 
substance are easily seen on this large format note, but the overall design 
elements are still quite visible. Examples are rare in any grade and desir- 
able as such. 


Hees sip ne i, HA. PMG Very Fine 25 Net. 
Ye J FR FH | BY ee ere Seer Te te 
as {a RE OY BET IC sm 43 Lei, aE TEN BED HA 


Starting Bid: $500 
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28175 French Indochina Banque de |’Indo-Chine 100 Piastres ND 
(1946) Pick 79s Specimen PMG Gem Uncirculated 66 EPQ. 

A beautiful, large format type, this note was printed by Thomas de la 
Rue. At the time of cataloging, there are no Uncirculated examples of 
this issued banknote in the PMG Population Report, therefore Specimen 
become the best option for acquiring this design in the best of grades. 
Simply beautiful, and rare. A perforated cancellation, solid zero serial 
numbers, and printer noted “84” confirm Specimen status. 





19464658 7 UE HE R(T SMB 70 Sz. PMG Gem Uncirculated 66 EPQ. 

— BURN HR BY ACHE at 78, FEA AN HES Agate PMGR ES 

EER ATE BAL OT, ERE RTRA HONS. SAE, HA 
FE, HESHIL, RFF He PORN MA TATE (84) PEER T tke te 

Starting Bid: $900 
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28176 French Indochina Banque de |’Indo-Chine 100 Piastres ND 
(1947-54) Pick 82s Specimen PMG Superb Gem Unc 67 EPQ. 

This beautifully inked Specimen is incredibly desirable in this lofty grade. 
The fragile French paper was easily susceptible to damage from the hot, 
humid climate, but this example has escaped unscathed. Excellent origi- 
nal paper is coupled with bright colors and pleasing designs. A perforated 
cancellation completes the Specimen. Quite pretty. At the time of catalog- 
ing, this example is tied atop the PMG Population Report, with only ten 
Specimen graded. 


1947-54468 77 ME FE ST & B 04K 3s. PMG Superb Gem Unc 67 EPQ. 
EVE RN eae, ARAN EES, KIRA TE. HF ARTE 
JS Sy Bl ey iin FO Se Ae Ste, (El Se ETA A 
DANE OREN TR EE, REMAM, PMC EAR 
AT BRAT, WLP ER ERT 

Starting Bid: $600 
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28177 French Indochina Banque de I’Indo-Chine 500 Piastres ND (1951) Pick 83s Specimen PMG Gem Uncirculated 66 EPQ. 

This simply stunning design was the highest issued denomination at the time. Only infrequently encountered in such a high grade, examples are 
widely sought after as such. Perfectly fresh paper is easily seen, with a carefully placed perforated cancellation. A beautiful Specimen and scarce in Gem 
Uncirculated grade. 


195146 9 HE EE SRT HE Tuti a0 PMG Gem Uncirculated 66 EPQ. _ _ . . . 
TH DR OA MEIN RT RAL BIS AS BEE, HORI, CEN RANA, RAO EE AFL. CMA AAR NB 
FORK AB 0 


Starting Bid: $500 
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ATA : -Hong Kong, Chtd. Bank of India, Aust. & China 
SOPMG Pick# 41 KNB21 1911-22 5 Dollars 
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28178 Hong Kong Chartered Bank of India, Australia & China 5 Dollars 1.5.1922 Pick 41 KNB21 PMG Very Fine 25 Net. 

As one of Waterlow & Sons, most endearing designs, this type is widely sought after across the world. Original embossing is seen in some places on 
this beautiful, large format note. Of importance, this 5 Dollar note, while in circulation, was “raised” to a higher denomination by skilled crafts- 
men. The design elements were altered and the numerical value was changed, in the hopes that most vendors were none the wiser. At some point 
more recently, the note was restored back to its original design and denomination. Under the strongest magnification, minute traces of the raised 
denomination are present. This example is void of large ink notations. The overall eye appeal is still quite good despite the work to raise the 
denomination and subsequent restoration. We have not offered this type in the past. 


19224 FM itso Ly BU ETT SRT HLA | He-K © PMG Very Fine 25 Net. | 

Tea BRIER T Al UR SCORN BET, MERAH RN RAPE, EE RIOSINAB ED SL, ROBERT LMR BRN, BRA 
PRETRRAM, SRUFALE [RA] FRRMOR. RRR OARFREK, PERRARAG INA. HR, WORGESRMN Reto A. 
EMD KS HAR, HAR GE EB EN I WAH AY SEY RR AE JR Se PB A, (A ES AC AR te a 
“Edit, APPEAR 

Starting Bid: $5,000 
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Fone Kong, Chtd. Bank of India, Aust. & China 
S2PMG Pick# 41 KNB21 1911-22 5 Dollars 
PAPER MONEY GUARANTY SVN M/A 375098 - Printer: WES 





28179 Hong Kong Chartered Bank of India, Australia & China 5 Dollars 1.2.1921 Pick 41 KNB21 PMG Very Fine 25 Net. 

This rarely seen date is missing from most relevant collections. In fact, we have not offered it in the past. Interestingly, this banknote has lead 
an eventful life, which included some nefarious activities in the 1920s and 1930s. After issue, this note fell into the hands of skilled crafts- 
men who were able to alter the appearance of this note to “raise” it to a higher denomination. This note was able to be passed off, and none 
were the wiser at the time. Decades after this type had been retired, collectors or traders noticed the foul play, and a second set of skilled crafts- 
men restored the note to its original state; removing the alterations that raised the note. Nevertheless, despite the various cosmetic work, 
only the most microscopic traces remain. Good paper, clean margins, and bright colors remain. A beautiful banknote and a very rare date. 


19214F RE de sh BLT SAT HL [+k | . PMG Ver Fine 25 Net. 

KAWAI Bae LD TY oe ELE ae L, mB] IS EK AS Ee Se ET. Web SS ee, ALTE 1920 F101 9304 i BE 
KLOET ERASER MNLEFE, BPRMRER, ares ERRNO. ERR RW SEK, ABAD Fe hth EIR HR SEB, 
HAA BETES PR. AMG FL Oe ERK, YEATBRMGR. RW, BERS SL, LRAT RAR 
BEL AOR. HAVE EE, BOS ACER PERE, EE RIMM, DURE UR ARS. 

Starting Bid: $5,000 
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Hong Kong 


Beautifully Engraved Waterlow & Sons 5 Dollars 
TEE ERBRF AA HA CK 





Ate *Hong Kong, Chtd. Bank of India, Aust. & China 
SOPMG Pick# 47 KNB22 1823 5 Dollars 
PAPER MONEY @ARANTY SIN M/A 573015 - Printer: WES 





28180 Hong Kong Chartered Bank of India, Australia & China 5 Dollars 1.9.1923 Pick 47 KNB22 PMG Very Fine 30. 

A simply beautiful type, with outstanding eye appeal. Of interest, this is the second of three varieties of the $5 denomination issued from 1911 to 1927. 
Specifically, this note has a red printed “FIVE” at middle front, without Chinese characters flanking either side. Minor repairs and inked notations 
are mentioned for accuracy on this otherwise handsome example. Only 100,000 notes were printed with this date, within the serial range 500,001 
to 600,000. 


1923-7 IR ora Ly PB EST ST A | Henk. PMG Very Fine 30. 

BCE RY ETTSMI AA, RM BACA Ai ae. We 4g1911 2192747 Tel BT IN ASR YP oe = aK, VATE BALE IVES tk yh, FIR MH 
Xx, yi Le, ES GO RE SRE FRE. LE RT 1 Bk, FR 500,001 £600,000. 
Starting Bid: $4,000 
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28181 Hong Kong Chartered Bank of India, Australia & China 5 Dollars 18.8.1930 Pick 53cts KNB32 Color Trial Specimen PMG Choice 
Uncirculated 64. 

Blue hues were used instead of green on this handsome Color Trial Specimen, featuring the first date for this popular design. Red overprints and hole 
punched cancellations are in lieu of the manuscript signature and serial numbers. Interestingly, the Specimen number for this note is carefully tucked 
in the details just above the Helmeted Warrior at front. There is a modified design number of 531 at top right, which appears to be both typed and 
handwritten. Typical mount remnants on the back do little to diminish the excellent eye appeal of this prototype. While this was a long-running design, 
only 1930 and 1931 dated examples lack the hollow Chinese characters to the right of the red denomination “5S” at front. While the higher denomi- 
nation designs often steal the show, make no mistake, this $5 is extremely rare in any trial or Specimen format. The first we have offered. 


193046 FN AE a ih BOTS AE Der | VE, Ao PMG Choice Uncirculated 64. 

REN AEA REAA TE ce TTR Axa, Aye — PT EX LET HY HB HH. ALE RSE FR Be RE SILT FR THe GE MA BLY BY tik 
RAE MERLE AW LA, TAA a | fA Pe ae ET AW PLO], ARR ETT NRE SLE, FY ES Aw 2 9k Sb IRR 
PU RG 7. ARR Ze, Ee 2 — HRN eT, TER CA19304 19S RAPAZ mA ROCF [S| I Ce). ee Brey 
HY ET A MRIS a Cb BL A, He AAR ARE ELAR RASH, PERNA KES, BRAEECARI, 

Starting Bid: $17,500 
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28182 Hong Kong Chartered Bank of India, Australia & China 5 Dollars 26.2.1948 Pick 54b KNB33 PMG Gem Uncirculated 66 EPQ. 
A famous Waterlow & Sons design, beautifully engraved and inked, this type is especially pleasing in the best of grades. Pack fresh original- 
ity is easily seen, along with a fancy serial number. Simply beautiful, and worthy of a premium bid. 


19485 FUR Bre BU AT SRT fA. PMG Gem Uncirculated 66 EPQ. . . 
ft ERR AR EPA AA AD), SAA AR, LOHR EOAR FES, RPRARAAREM DH, LASRARAR. BERR. LRN 


JAAR GE to 
Starting Bid: $1,000 
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Stunning Waterlow & Sons Color Trial Specimen 
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28183 Hong Kong Chartered Bank of India, Australia & China 50 Dollars 1.7.1931 Pick 56cts KNB36 Color Trial Specimen PMG Gem Uncirculated 
66 EPQ. 

Waterlow & Sons has yet again prepared a stunning, Color Trial Specimen in blue, green, and tan hues as a marketing strategy to lure prospective clients. 
As was the norm, serial numbers and the manuscript signature were omitted. Hole punched cancellations and overprints were applied. The eye appeal is 
simply excellent. Chartered Bank of India, Australia & China banknotes were printed and issued at smaller quantities than their HSBC contemporaries, 
which explains the rarity of this design. At the time of cataloging, there are no sales records for Color Trial Specimen. Assuredly, this is one of only a 
few pieces extant. Totally original paper is easily discerned through the third party holder. We have not offered this type in this format. It may be quite 
some time before another appears. An important opportunity to acquire a seriously rare and popular design in the most pleasing format. 


LOS 14 EVE rae wl P Bd ies Tae T hi) A DK |, BEAR SE. PMG Gem Uncirculated 66 EPQ. 

BNE RBRTAAMAK ZHI RABE, Be poate 2 wi AERA SEERA. TERE wT PGR OE a A, IE ST ILE Pe 
Be, BH eT tae ea. Se US aeM ues. 2 ERETECHWHA. AERO, HMALREREN 
ES, TWEE ERAN EAB. WARE, TER KES, ST RE RRAMEMT ORL. ROKR REE 
— {fl BE BY 8 AE EL ET BN BET, (A, 

Starting Bid: $20,000 
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28184 Hong Kong Chartered Bank of India, Australia & China 100 
Dollars 1.11.1952 Pick 57c- KNB39 PMG Extremely Fine 40. 

The iconic color schemes and designs have catapulted this long-running 
type to the top of many “want lists” in recent years. As such, there is fierce 
competition for quality examples. Featuring a 1952 date, this large sized 
note has exemplary colors, clean white borders, and visibly watermarked 
paper. PMG mentions minor restoration on the back of the third party 
holder on this otherwise handsome note. The eye appeal is unusually 
good for the assigned grade. This type is rarely seen above the Very Fine 
grade point. 


19524 AVE ara FBT SRT 21h A. PMG Extremely Fine 40. 

Wh, HEA EBT EY FUE AE BH, BLE RA BT EA BES, 
pi Et De Be FN) — Ae | ET Fh AY SEB 195258 BAT, A 
ARG TAA, BVERVSRA, RK DH. PRAM ATGOH, BH 
ASIA, SL we eS, WS OL EBS, CASH SO Jel 
HH, VF EER EW Fee ak. 

Starting Bid: $2,000 
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28185 Hong Kong Chartered Bank of India, Australia & China 100 
Dollars 15.12.1947 Pick 57c KNB39f-1/42a PMG Very Fine 30 Net. 

All dates for this stunning banknote are rare and desirable, as issuance 
was lower than that of its primary contemporary; HSBC. PMG mentions 
repairs on this note, which were executed to preserve the body of the 
paper for future generations. All details and colors are on full display. 
This design is increasingly in-demand. 


194745 EN rae vA i +7 SRT SB. PMG Very Fine 30 Net. 

Hy PA TT SRAT BT a > ESE SRT, Ai te IB THM T EF 
fe EH, ah A HA RG. PMG He Se) YA a, VA Bk PR OR 
FER. Ar Aw Eh POE Bab EEE, Wa re BL RF] AY 
Starting Bid: $750 


ton, * Hong Kong, Chartered Bank 
CSIPIVAG eecer es revisits 1904 to cotton - printers was 


RRS beer guaesy Se A ee ike Vee Head 





28186 Hong Kong Chartered Bank 10 Dollars 6.12.1956 Pick 63 
KNB41a PMG About Uncirculated 55 EPQ. 

Only brief circulation is seen on this rare, desirable, one-year type. 
Although the design is almost identical to previous issues, the issuer 
has been amended to “The Chartered Bank” for this date. A totally 
redesigned banknote was issued in 1959, rendering this type surpris- 
ingly scarce. EPQ status adds to the desirability of this scarce type. 


1956 FB 47 R47 4B. PMG About Uncirculated 55 EPQ, 

Te, WRT IT —-EA EPITL, RAD SAR, BRR 
FFE R MID eR BHR, (EET AHL, ADR ARR |B 
4TERIT | 0 SBT RET YEE 195 OF RT, fe i EE A i. EPQHY et 
ABS TL a i 78 BY RS] 7] 

Starting Bid: $500 
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28187 Hong Kong Chartered Bank 500 Dollars 1.9.1957 Pick 67 
KNB43a-b PMG Very Fine 20. 

As the highest denomination of the series, the Chartered Bank 500 
Dollars was printed in small quantities. In fact, the Z/N prefix was used 
for dates from 1934 until about 1970, when the Z/P was used on undated 
notes featuring the signatures of Watson and Millar. Standard, problem- 
free circulation is seen on this rarity, which includes a manuscript signa- 
ture at left. A very rare note, examples are seldom seen in any grade, at 
any time. This will mark only the third occasion that we have offered this 
Pick number at auction. 


19574F i847 SMT (H(A. PMG Very Fine 20. 


ABA KS BS, WITT NWR RES FB Beeb, Z/ 
NHL PMOS4E MY E, HEM1O70#. WZ/P AMES el 


Watson#Millar#% Hy ghz, LDEPSY wR SREY, BAY 
BE hE. AW Ss a JET FE LB sb FN a, rae 
SED ABTAL i. et a] HK Eb Pick ee 8 BY TE 

Starting Bid: $1,250 
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28188 Hong Kong Chartered Bank 50 Dollars ND (1970-75) Pick 75a 
KNB50a-b PMG Gem Uncirculated 66 EPQ. 

The blue $50 dollar denomination is rare and popular, especially in the 
best of grades. Pack fresh originality is easily seen on this larger-sized 
type. Long obsolete and scarce, as HSBC issues were printed in larger 
quantities at the time. Very pretty. 


1970-754F 347547 (ite Hl, PMG Gem Uncirculated 66 EPQ. 
te ok Be AW 78 BS) Se EB HVE, tA BRR, FALE RA. 
ha ale gene SLEW AR. iene = Cah 
yee ja_E. ra 7k HE OAR rw af TKEDE, CALBTD EE RD. 
B AREF BF 
heel Bid: $500 
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28189 Hong Kong Chartered Bank 50 Dollars ND (1970-75) Pick 75a 
KNB50a-b PMG Gem Uncirculated 66 EPQ. 

This rare $50 from the Chartered Bank features the elusive B-Prefix and 
signature combination of Dennis Ross Scotchmer and David Lindsay 
Millar. Pack fresh originality is easily seen on this sought-after denomi- 
nation. 


1970-75 2E 3847347 144 El, PMG Gem Uncirculated 66 EPQ. 

Ih i 2> BY 1B aT SRT 1h 8 ll AKT ALINB EL, URDennis Ross 
Scotchmer##David Lindsay Millarty #4. eS eal Ay eve ze int, Foie 
VR SCTE EY A YE TH Jo 

Starting Bid: $500 
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28190 Hong Kong Chartered Bank 100 Dollars 1.1.1977 Pick 76b 
KNB51d Specimen PMG Superb Gem Unc 67 EPQ. 

At the time of cataloging, this example is tied atop the PMG Population 
Report, with none grading finer. Pack fresh originality and superior tech- 
nical features all lend to the Superb Gem designation. Chartered Bank 
issues from the 1970s have increased in popularity in recent years. 


197 723847547 18 Eltx 3. PMG Superb Gem Unc 67 EPQ, 

BE Hae a> ica Ste V7 EL LEE Fe Eh HK BCR AK JR 
a, FEEN MH S LE BUM IS704¢¢ EA TEES T ERAT BY BEAT i UR 
RIT. 

Starting Bid: $500 
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28191 Hong Kong Chartered Bank 50 Dollars 1.1.1979 Pick 78as 
KNB535S Specimen PMG Gem Uncirculated 66 EPQ. 

The large blue $50 from the Chartered Bank is one of modern Hong 
Kong’s most popular banknotes. While Uncirculated examples are 
relatively easy to find, this Specimen is anything but common. Fresh and 
original, this Specimen is completed by two hole punched cancellations 
and red Thomas de la Rue overprints. Rarely seen in any grade and addi- 
tionally desirable in Gem Uncirculated. 


1979 Aya ETT SRT 44 Bik. PMG Gem Uncirculated 66 EPQ, 

YB FT RAT BAT IS ak EL A IE RR LIN — HK i 
+, AKASH RMA EL, REAPER. RRR, pesos 
ANE RN Sha] AEN —-—A fae, Ate mT PIS TEL, Wee aT eK 
Be HER, 

Starting Bid: $1,000 
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28192 Hong Kong Chartered Bank 100 Dollars 1.1.1979 Pick 79as 
KNB54S Specimen PMG Superb Gem Unc 67 EPQ. 

Representing the 1979 100 Dollars from the Chartered Bank, this 
beautiful Specimen is deeply inked and preserved perfectly. Earning 
every point of its PMG grade, this example has pinpoint centering 
and completely original, Uncirculated paper. Hole punched cancel- 
lations and red Thomas de la Rue ovals are seen on both sides. This 
is only the second example we have offered. This Specimen is supe- 
rior to the first. Desirable and rare. 


197925 SET SMT & 1B Altea. PMG Su Gem Unc 67 EPQ. 

46 Fey LO TOAE IE TT SRT 47318 BBY tae, ILE RNR, WEIR, EN ail, Jie 
tk, MASH, BORE 4 i. TT AESAGL, IER Ya 
oe ne =] 4H Ob RT, TUL AGE HEA. i ELS H 
1X iit. 

Starting Bid: $1,500 
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28193 Hong Kong Chartered Bank 1000 Dollars 1.1.1979 Pick 8la 
KNB56a-b PMG About Uncirculated 55. 

Only brief circulation is seen on this highest denomination rarity, featur- 
ing the first date of issue. At the time, HSBC issues outflanked Chartered 
Bank types, making them relatively scarcer at the time, and today. 
The 1979 1000 Dollars is a key note and is missing from many rel- 
evant collections. 


197948 Bike 47a @ ft Bl. PMG About Uncirculated 55. 

BT HY wes, ERS. Be, ERT RT eh a TJ TR 
4], TE ITT SRT DE ee FO KAMEN HK 1979 Hy 00078 St 
SHY — Ake, BE TE PR jee eB aR Ze, EE MT YE ), (EE 
fe Fp, TE SRT RAT Ye ae a FBT SRT, RETR DES 4 A 
aa 19794F HY 100070 4 BASE EY — GR, FE THB Hee aR > 
Starting Bid: $500 
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28194 Hong Kong Chartered Bank 1000 Dollars 1.1.982 Pick 81b 
KNB56d PMG Choice About Unc 58. 

Only the briefest traces of circulation are seen on this highest denomina- 
tion issue from 1982. HSBC issues were more common in the 1980s. This 
type was scarcer then, and is therefore, scarcer now. A pretty type and 
collectible in high grade. 


198225 Ava ST SRT 7. PMG Choice About Unc 58, 

18 1082 BUT ARABS LE, RA TRE IN AIR. TELOB04F TK, ES SRITIN SD 
FEMAIL ZB Ay OL, FEET SRT IN i TERRA RD, TEI AB TVA 
ERRAND it. UPR OLE, PEAR URE. 

Starting Bid: $500 
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28195 Hong Kong Chartered Bank 1000 Dollars 1.1.1982 Pick 81b KNB56d PMG About Uncirculated 50 EPQ. 

Completely original paper adds to the desirability of this rare, highest denomination banknote. The high face value of this type prevent- 
ed many collectors from saving this type for posterity, leading to its relative scarcity today. Additionally, HSBC was granted 
the largest pie slice vis a vis issuing banknotes, leaving the Chartered Bank to fill the remaining quotas. Single-letter prefixes are seen on 
this type only, which confirms its limited issuance. Rare and sought-after. 


1982 Ayes @ 44 Al. PMG About Uncirculated 50 EPQ, 

BLM AR AN Fy te BD EY a AY SY A DRG. HERAT HAA ACCA ERH, BSCE IETSMIDRES ABBY =. 
WEIR, EASE RAT ET AR FPA RE EH, (ET SRT OE SRT PS, Be Lee, PRA RNB BS. RE 
HEE, TRAE. 

Starting Bid: $500 
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28196 Hong Kong Hongkong & Shanghai Banking Corp. 10 Dollars 1.1.1901 Pick 151s KNB39S Specimen PMG Choice Uncirculated 64. 

Any monetary instrument from the 1901 series of HSBC banknotes is a treasure today, as so few remain extant. This large format Specimen is 
bright and clean, with vivid inking and wide margins. At the time of cataloging, this is the finest example offered in public auction, bettering the 
only other two that have sold. A perforated cancellation is in lieu of a manuscript signature. Additionally, this is the single finest graded example 
in the PMG Population Report of only three Specimen submitted. A fantastic offering. 


190144 Hk LiBiE B sh 46 Bl HEAR) RE. PMG Choice Uncirculated 64. 
IE SRT LOO RAW SWB RHER, GRA. MADRE MA SH, VHA, PORE, ea. MERZ, ey, RA 
FFF AOS ya aA, TAKS AS. PMG BCE SRE PL He db A BN AE ee PAE ALLE AEST. HEN AK 


Starting Bid: $10,000 
[SSS a 
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28197 Hong Kong Hongkong & Shanghai Banking Corp. 500 Dollars 1.1.1901 Pick 154s KNB42S Specimen PMG Choice Uncirculated 64. 

This highest denomination banknote is not confirmed in issued form, leaving Specimen and other prototypes as the only means to date to 
acquire this type. If issued examples do exist for this denomination, the sheer face value in 1901 Hong Kong would have most likely prevented 
any from being saved for posterity. All design elements are on full display despite the 119 years that have passed since this Specimen was cre- 
ated. A tastefully small perforated cancellation is seen in lieu of signatures. Serial numbers have been omitted. Only two examples have been 
sold previously, with the most recent sale being in 2015. This note is of the highest degree of rarity. 


19014F 4h Lg eS S17 (18 Al | He] 4x25. PMG Choice Uncirculated 64. | 

Wb, apc ey THD BY SY SE Ee DPI TE ABT I, AIS Ak, RAE DRE TK. WARE PE AT hE A, AB A901 
ES HY Fe i AB BN AR BE AR RE AS AR TR REE FT 1194, TA RETR N RAR, ABET HT eT, STILT RA RIP. ZA 
SIM, HULK LEZ, hE Ae 

Starting Bid: $17,500 
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28198 Hong Kong Hongkong & Shanghai Banking Corp. 5 Dollars 1.1.1923 Pick 166s KNB54S Specimen PMG Uncirculated 62. 

The Waterlow & Sons engraved series of banknotes were replaced in 1927, making any example a prized possession today. This charming 
Specimen is certainly scarcer than issued examples. This is the first example we have had the privilege to offer. At the time of cataloging, there 
are only eight examples graded in the PMG Population Report. Hole punched cancellations were applied in lieu of serial numbers and signa- 
tures. A red overprint at front completes the transformation. All design elements and intricate engravings are on full display. As the vast major- 
ity of Waterlow & Sons engravings were mounted in presentation booklets, typical mount remnants and associated repairs are to be expect- 
ed. The overall visual appeal of this large-sized Specimen is impressive. The rarity of this type could lead our estimate to be conservative. 


19234¢ #8 LE 2 ST Al | eA tkKER. PMG Uncirculated 62. 

192TH, fit RERHBRF AA in AI DEREK, PAT RA BRED, RRR EERE AT 
Zi, PMGCR ERS AER ASMA T. WOVEN RARE, DBA, BOS L, HE 
fit BEAR BRS A a] PRI a MT TAL, Se HE BB ABT ea A WA Wit Se OL 9 
AF EH Se Ee 

Starting Bid: $7,500 
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28199 Hong Kong Hongkong & Shanghai Banking Corp. 100 Dollars 1.1.1923 Pick 169bs KNB57S Specimen PMG Uncirculated 62. 

Superb design elements and tremendous rarity catapult this denomination to the top of many “want lists” across the world. Waterlow & Sons enthusiasts 
will immediately recognize the telltale traits that make their products immediately recognizable. It has been almost a decade since an issued example 
of this banknote sold at auction, leaving Specimen as the most realistic alternative to acquire this type. Hole punched cancellations and red overprints 
were added in lieu of manuscript signatures and serial numbers. Minor restoration is mentioned on the back of the third party holder, as this large sized 
Specimen was most likely adhered to some backing. We have not offered this type previously, making this an important opportunity to acquire a rarely- 
seen design. 


19234F 4 _L is ie © oT & 6 897) te 38. PMG Uncirculated 62. | 
ter HE BY BET TLR AHA HN 1A TEAR BS) BS BK TEE SEAR HE EN BA a BY AER fe AYE A) WY Be facta a Fl A A] i, RIL KET SP 
BATRA GTA, AR Ae BS ED BESET SW ILE FOAL EMA MO RET FAR ROPE He, | REALE Rea B48 
Dt, AASEARD SRY SRE ERAER, BRERA KEFHRLO , EKHRAD MLA Le REPEN BERS, RAEI. 
Starting Bid: $15,000 
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28200 Hong Kong Hongkong & Shanghai Banking Corp. 1 Dollar 1.1.1923 Pick 171 KNB53 PCGS Gem New 65PPQ. 
A simply stunning example, desirable in any grade, but extremely unusual in pack fresh, original Uncirculated condition. Adding to its desir- 
ability, this is the first note in a consecutive pair offered today. All design elements are on full display on this eminently collectible example. 


19234F yh EE © 3h4T = , PCGS Gem New 65PPQ. ee 
i ga Rit eo RRA PIS 18 AL, A eR Bk, RAR, BHM RL, RRS RR, 
Starting Bid: $2,000 
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28201 Hong Kong Hongkong & Shanghai Banking Corp. 1 Dollar 1.1.1923 Pick 171 KNB53 PCGS Gem New 65PPQ. 

As the initial paper denomination for the country, the vast majority of this type were extensively circulated, leaving only a scant 
few to survive in Uncirculated grade. Additionally, the tall shape of this note prevents Gem Grade with PPQ status on those that were pre- 
served. This example is simply outstanding, a miracle in fact, and worthy of a premium bid. Top notch eye appeal is seen on both sides of 
this intricate Bradbury & Wilkinson engraved banknote. This is the second note in an amazing consecutive pair offered today. 


192348 4 LUBE © R47 @ El, PCGS Gem New 65PPQ. . . a 

AAS ASE ERAN RIK, BAR OAS CIR RT A, SRNR SEO. ML ER, SHER ORES We a RE, 
Bt ze A NY BI At, (ee Aa. JER ERE RRA Hn, EK FE ER ADS, LARK, 

Starting Bid: $2,000 
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28202 Hong Kong Hongkong & Shanghai Banking Corp. 1 Dollar 
1.6.1935 Pick 172c KNB59c PMG Superb Gem Unc 68 EPQ. 

On the day of cataloging, 960 examples of P-172c had been graded in the 
PMG Population Report. Only three examples grade Superb Gem Unc 68 
EPQ. Exact centering, virtually perfect paper quality, and bold ink are 
easily seen. Additionally, a collectible serial number is present: 991,911. 
Considering the size and shape of this note, it is amazing that this grade 
is even attainable. Not to be missed. 


193544 Aye Lis he @ R47 & El. PMG Superb Gem Unc 68 EPQ, 

RE MAZ I, EPMCK ERE TR HA IOOKN AT SR, TE 
RA =I 762A Superb Gem Unc 68 EPQ. Hil E+, HAE oe 

POURED. UA, LO ROTA K CIARA AHEOO] O11. A 

Bll Web Lie HRI, awe oa ae HR A ASH AE 

Starting Bid: $1,000 
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28203 Hong Kong Hongkong & Shanghai Banking Corp. 1 Dollar 
1.1.1929 Pick 172b KNB59b PMG Gem Uncirculated 66 EPQ. 

The 1929-dated $1 is scarcer than the 1935, and especially so in the 
best of grades. Complete originality and Uncirculated paper is seen on 
this example, which seldom shows in this technical grade. Wide, clean 
margins flank a colorful body with intricate details. The Government 
of Hong Kong took over issuance of the $1 note beginning in 1935. A 
popular type in unusually excellent grade. 


19292 yk Lis le @ 6h 77 @ A, PMG Gem Manes 66 EPQ, 

19294F Hy Ss MOSS FNS AR AHF, ALAA MM Rea Se 
FRR By SN 0 ie ON EE I ET # SHew wt wee. 
TM Wy ce LE eA, EE RD. SRBC IN 935 
ERG e ERR RAT, BASIL, Ww ERA 

Starting Bid: $500 
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28204 Hong Kong Hongkong & Shanghai Banking Corp. 5 Dollars 
1.4.1941 Pick 173c KNB6la-b PMG Choice About Unc 58. 

This handsome World War II era note is rarely seen in anything 
approaching this grade, and is desirable as such. Notice the vertical serial 
numbers on both sides of the note, which were added for notes dating 
1940 and 1941. Only the briefest traces of circulation are seen on this 
deeply inked banknote. 


19414¢ Aes Lig le 2 4h 47 A. 
bea EY HER RAT Aa, FE ee HDL, BLA 
FR DEW ONE PARES BIO40F MIO EHH ZH, RES 
Ey ee | fe 3S 5 Re Sy LR 

Starting Bid: $750 


PMG Choice About Unc 58. 
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28205 Hong Kong Hongkong & Shanghai Banking Corp. 50 Dollars 1.1.1934 Pick 175d KNB64b-c “Duress Note” PMG About Uncirculated 53 EPQ. 
During the 1930s, Bradbury, Wilkinson & Company printed large denomination banknotes for Hong Kong with a printed signature at right and 
a blank space at left. These notes were hand-signed by a Chief Accountant as needed, and subsequently issued. When the Japanese invaded Hong 
Kong, their army took hostage bank executives at HSBC and forced them to hand-sign banknotes, under “Duress.” This example fits in the known 
serial run range for notes issued by the Japanese, and it is one of the finest extant. Totally original paper, bright color schemes, and bold fountain pen 
ink are seen. Worthy of consideration, especially considering the historical aspects of this note coupled with its amazing, original quality. 


193.445 Av ESE S R17 148 A | PMG About Uncirculated 53 EPQ, 


#£19304F 4K, CASE AHERN ol oi ve OY DH, DING HWA A, 27 NEA. Te AS) AR ie Re is PEN EJs oT BA we IE RT. er BI SE 
err, PRESS TST ee, RMA AD RRA. WPI IE Ae BRT eT IND nr Tete es PRA. SARA, REN 


Bia 70 He BAY Sl Ee et no REE RMI. SAR RTA ce, So) ei eK WL. 
Starting Bid: $2,500 
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28206 Hong Kong Hongkong & Shanghai Banking Corp. 50 Dollars 1.1.1934 Pick 175d KNB64b-c “Duress Note” PMG About Uncirculated 50 EPQ. 
As is so often the case, the sands of time do not wear kindly on paper banknotes. This example, however, remains as fresh as the 
day it was issued. Bradbury, Wilkinson & Company prepared this banknote in the early 1930s, and sent the type to Kong Kong without a 
signature at left. Higher denomination HSBC notes were hand-signed at left before issue. When the Japanese invaded Hong Kong in 1941, 
their army forced HSBC officials to release $50, $100, and $500 banknotes. This offered note falls within the known serial number range for 
“Duress” Notes: B350,001 to 550,000 for dates from 1930 to 1934. Incredible, original paper and colors are seen on this banknote. Among 
the finest known and with eye appeal virtually unmatched for such a rare and large sized banknote. Not to be missed. 


193446 #6 LIB S R77 48 Bl 3242 |. PMG About Uncirculated 50 EPQ. 

ATE, FRU EAD RRA GE, Mou UKE, BEES, Te. LO30F KM, Efi RSA BARA ND EAE. ER, TES SRT PT 
A Re HAF RA CHB RSE, WMT. IOAN BARELY, ES ST AE Se PT he, SAR ANEKD AR. BIKE 
BY — ik FF ie J 19302 193.44F Fee 2B 350,001 E550,000/F AIA. RRR RM, BV Oe, eM. ZA SR LL, A Le 
EAS FN DIF Bi. BRERA, FAST 

Starting Bid: $2,500 
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28207 Hong Kong Hongkong & Shanghai Banking Corp. 50 Dollars 1.1.1934 Pick 175d KNB64b-c Duress Note PMG Choice Very Fine 35. 

“Duress Note” is a term for a HSBC banknotes that were forcibly issued into circulation by the Japanese Military during the World 
War II occupation of Hong Kong. After 1941, 200,000 of these 50 Dollar banknotes were issued, ranging from B350,001 to 550,000. Most 
of these notes were redeemed decades ago. The few remaining examples are widely sought after by collectors. A problem-free third party 
holder adds to the desirability of this handsome, handsigned banknote. 


193425 Aya Lis eS 3h 77 (44 Bl 3 | . PMG Choice Very Fine 35. 

Wee HD LN RA a, VE SRT ee RR A RT BATIBO LOAFER, MET 208 hes, FHI} TB3500012 
550000Z Fi. (248k SBE A EM BO, 12> BLE BY Bl BO RZ BE, WOK BRGKRERWR, nT HEMMER EMER. 
Starting Bid: $1,250 
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28208 Hong Kong Hongkong & Shanghai Banking Corp. 100 Dollars 1.7.1937 Pick 176d KNB65d-e “Duress Note” PMG Very Fine 30. 

As the Japanese Military advanced from North to South through Asia, currency products were adjusted to meet the new needs of occupied territories. 
After the Japanese overtook Hong Kong from the British, Army officials forced HSBC officials to hand-sign notes and push them into circulation. These 
notes, with known serial number ranges, are referred to today as “Duress Notes”. For the 100 Dollar denomination, serial numbers B485,001 - B650,000 
were issued, under “Duress”, by the Japanese. The example offered here, which falls in the known range, has bright colors, good paper, and a manuscript 
signature at left. Minor restorations are mentioned for accuracy on this otherwise pleasing, rare, and collectible banknote from World War II. 


1937-7 yh Lis MES ST 218 Bl [25 |. PMG Very Fine 30, 

He eS EE 4 ane iN, PC RAT ee SE eA od Be, AB aT tN oR EARS LIS ER, DBE ES RT ye RS OR Eh 
8, BUD RRR, EAB tee). CERT BR SADR, HF He HB485,001 £B650,000. WHER Re FZ, Woe Se 
NE. RE WME MERE RRA. RELAY BOHR, Shite RRA A. RA REN — Boe. 

Starting Bid: $1,500 
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28209 Hong Kong Hongkong & Shanghai Banking Corp. 100 Dollars 24.9.1958 Pick 176f KNB66g-f Two Consecutive Examples PMG About 
Uncirculated 55 EPQ*; About Uncirculated 55 EPQ. 

This large format, bright red type has increased in popularity in recent years, and especially in such an outstanding original grade. It is impor- 
tant to note that the large size and high face value of this type prevented most from being saved. Luckily, this consecutive serial number pair 
has been saved for posterity and preserved with care. The paper and colors are completely original and appear as fresh as the day this pair was 
printed and cut. An excellent collector opportunity. The Star designation on the first note adds to the desirability of this pair. (Total: 2 notes) 


195844 yk LE 2 SRT & BD. Wy eH. PMG About Uncirculated : EPQ%*; PMG About Uncirculated 55 EPQ. : 

ARH. LAB EHN IARS| AP, CURE M, REE REA oT 2 tee, Lnennrg mh oe eae RABAT Bt 
FABRA SEH, =H, EHERPEROAWAS ER, MERRSE, ARO MMERARE, CHA HOC RRERER, SKTRR EWA 
Be Fa — BD SEN ANGE DB ee RT te AY S| 7]. 

Starting Bid: $1,250 
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28210 Hong Kong Hongkong & Shanghai Banking Corp. 500 Dollars 1.7.1930 Pick 177b KNB67 PMG Choice Very Fine 35. 

As the highest denomination of the series, this banknote is the scarcest, having been printed and issued in the small quantity. The buying power of 
this type was enormous in 1930. The vast majority were converted into smaller, more useful denominations, leaving few extant. Minor restorations are 
mentioned on this otherwise clean and wholesome paper. The colors remain bright. A beautiful Bradbury, Wilkinson & Company design. 


1930F #6 Lis Ee R47 (2 Bl. ~PMG Choice Very Fine 35. . | 

VER ARF Hc ey A ae AZ) BY — ak, 5 FANART PE. WEE LOZ0FARRA BARE A, BASSO ED. BADE AN, Ale 
AES WUEEE AD, ASE PEDO, OW. WERE AA EER, 

Starting Bid: $4,000 
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28211 Hong Kong Hongkong & Shanghai Banking Corp. 500 Dollars 1.7.1930 Pick 177bs KNB67S Specimen PMG Choice Uncirculated 64. 

This short lived, highest denomination type is scarce as an issued banknote or a Specimen. In this form, all design elements are on full dis- 
play, as the Uncirculated paper greatly enhances the eye appeal. Solid zero serial numbers are seen at front, and two perforated cancella- 
tions were applied atop blank signature panels. A red overprint completes the transformation. We have offered this type only twice prior. 


19304 76 EIB E 2 SK4T 48.4 Blt. PMG Choice Uncirculated 64. 
He sey Te EL Re Re Ee tL, dragat aS Na BK, WiRESAMRE LAE: EBAEPR, MREACESA, WILE, RRM 
BAN. AMS ESS se Le. wa Re OF IK. 
Starting Bid: $4,000 
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28212 Hong Kong Hongkong & Shanghai Banking Corp. 500 Dollars 
11.2.1968 Pick 179e KNB71 PMG Choice Uncirculated 64. 

A pack-fresh example of this grandly sized note, this was the highest 
denomination in circulation at the time of introduction. Sir Thomas 
Jackson who was instrumental to the development of the bank, and of 
Hong Kong, is commemorated on the face. All features are excellent and 
very enjoyable on this worthy example. 


19684F Ave ig HE O51 AT 7 Hf HA. PMG Choice Uncirculated 64. 

RR NIESIMIARHSS, eR IATA RANK oe. RHE 
RELA aR PRN RRR SMBS, KEE MMAR, Ke 
BY IT et Ae Bh A Ay ,, SATE. 

Starting Bid: $500 
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28213 Hong Kong Hongkong & Shanghai Banking Corp. 500 Dollars 
1.7.1937 Pick UNL KNB71b-c “Duress Note” PMG Very Fine 30 Net. 

An underrated, rarely seen date is seen on this long-running 500 Dollars 
issued by HSBC. However, serial numbers C126,001 to C300,000, from 
notes dated 1936 and 1937 were removed from the HSBC vault by 
Japanese occupiers and forced into circulation. Bank executives signed 
the notes under duress, hence their name today. While the 50 and 100 
Dollars are occasionally seen, the 500 is amazingly rare, and it is not 
even recognized in the Standard Catalog. All details on this example 
remain quite good despite the note’s large size and age. PMG mentions 
“Restoration” on the back of the third party holder. Nevertheless, this 
is a rarely seen banknote, missing from many collections. We have only 
offered a $500 Duress Note note twice previously. Do not miss this 
important opportunity to acquire a rare and historic banknote. 


19S 7° ave CNET Str i Al [38 4 51. PMG Very Fine 30 Net, 

2 EWR ARATE AME, A 1OSORIOSTEM, FRE 
C126,001£C300,000 fl WS) 28, AEE SRA Tain ER, Sb GR AT AB ML TH 
Ye, RATE EREAEMP SAE, EAA. EWE, ARE 
Hin Ol We Re 1 38, el A, TL CHE 
HSK) Ho BEA SHER AEA, Oo REX, (it SE By a A ARC SR 
@, PMG RAEI. AM, BER SAD NALS, tem 
BMRA ERE DID, Weal R WARE mens EKA 
FED MEL CARR AD Re AE ie SEI 

Starting Bid: $1,500 
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28214 Hong Kong Hongkong & Shanghai Banking Corp. 5 Dollars ND 
(1959-75) Pick 181s KNB68S Specimen PCGS Superb Gem New 68PPQ. 
Specimen for the small sized HSBC $5 are relatively scarce, and especially 
so with such a lofty grade. Red overprints are seen on both sides in lieu of 
signatures, serial numbers, and a date. Rare in this format, and pleasing 
in Superb Gem New grade. 


1959-75 4 #é Li HE © SRT fh A tk 3. PCGS Superb Gem New 
68PPQ. 

HES RAT EMT DSB aE ti, Ae EM REE , 
ene RAEA, FRIRWEH. BARR, CAPRI EAS 


Starting Bid: $500 
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28215 Hong Kong Hongkong & Shanghai Banking Corp. 10 Dollars 
1.2.1965 Pick 182ects KNB69SS Color Trial Specimen PMG Uncirculated 
62. 

This rarely seen, beautifully created Specimen is enhanced by Color Trial 
blue schemes. Red overprints and hole punched cancellations were also 
applied. A tear and mounting remnants are seen on this otherwise beau- 
tiful Bradbury, Wilkinson & Company creation. 


1965 4F Aye _L AE © 3h 4740 AE te. PMG Uncirculated 62. 
THER AA, We tA EE +, LRT. LARA EH 
Flic Efi FEE lH ot. SER AHIR RADIA SH, TR RS AEH PT SE 
Starting Bid: $750 
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28216 Hong Kong Hongkong & Shanghai Banking Corp. 10 Dollars 
ND (1959-83) Pick 182s Specimen PCGS Superb Gem New 67PPQ. 
Pristine, original quality is seen on this Specimen, created as a reference 
for the small sized $10s issued from 1959 to 1983. Red overprints were 
applied in absence of serial numbers, signature, and a date. Uncommon 
in this format and desirable in Superb Gem New grade. 


1959-8347 #36 LIS HE | S47 6 AR. PCGS Superb Gem New 
67PPQ. 

KR ind, 7% 19594F 2 19834 BTW )A LOND RNAA Mh cet. ALAR 
FM, BUST PG. MH, WARE, PAP EY EER. 
Starting Bid: $500 
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28217 Hong Kong Hongkong & Shanghai Banking Corp. 100 Dollars 
ND (1959-64) Pick 183as KNB70S Specimen PCGS Gem New 65PPQ. 
This scarce Specimen features the first combination of signature titles 
at front bottom: “Chief Accountant” and “Chief Manager.” Pack fresh 
originality is easily seen on this pretty Specimen. Red overprints on both 
sides are in lieu of signatures and serial numbers. This Specimen is not 
generally available in the marketplace. 


1959-6447 ik Lise OshT = B Atk Ko PCGS Gem New 65PPQ. 

fe PEE — LK IER, ABER ALS : TAR eT en 
SSE | WAKE, ULHRA, RR, BERR. IMAL 
EDR TEA PAG. TE RA MOREE Hy Lk i. 

Starting Bid: $1,000 
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28218 Hong Kong Hongkong & Shanghai Banking Corp. 1000 Dollars 
31.3.1983 Pick 190e KNB77 PMG Gem Uncirculated 66 EPQ. 

As the highest denomination of the series, very few pack fresh original 
notes were saved for posterity. This handsome example features the first 
of two prefixes known for this date, which happens to be the last for this 
design. Extremely popular now, especially in this lofty grade. 


19834 #6 Ligh ie 2 ok 4y = tf. PMG Gem Uncirculated 66 EPQ. 

VER AAT BY ae A, IRD A oh, Pe ee aK EIN BURT TK» eERW—ik 
FAH ae Ae, ERT, SLRS 

eM, REA RAN TM 

Starting Bid: $500 
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28219 Hong Kong Mercantile Bank of India, Ltd. 5 Dollars 29.11.1941 
Pick 235d KNB11f PMG Extremely Fine 40. 

Unusually high grade is seen on this example, which most often presents 
itself closer to the Fine grade point. Minor restorations are noted on oth- 
erwise clean paper. Beautiful Waterlow & Sons engravings endear this 
series to collectors worldwide. Limited issuance is confirmed by the serial 
number scheme, which does not begin anew with each date. For example, 
this banknote is serial number 210814, and is the 6th date for the series, 
which began in 1912. Only 50,000 banknotes bear the 1941 date. 


19414 887A AIST A. PMG Extremely Fine 40. 

Doan AS BY OAS A 7A a Beale WK Fine = ALIN et , MA LAVA 2 > FEN fei Bt 
oy, ELA ERI, SHUI ERE IE IY AU, WB a SE RE 
EN Fil SCAT, BG] Sr ERAN FAI. HEF Fl EAT Fe, LB ee, Pl aoe 
YOY Fe FH 2210814, Peery ee aay 191 24¢ BA #6 Bh 4T., 
WA LOAF AHMAD, WRAL BAK 

Starting Bid: $1,500 
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28220 Hong Kong Mercantile Bank of India, Ltd. 5 Dollars 29.11.1941 
Pick 235d KNB11f PMG Extremely Fine 40. 

Only 50,000 notes were printed by Waterlow & Sons bearing the 1941 
date. As such, this note is quite rare today. Especially good paper and 
colors are seen, despite some minor restorations. A prized type note, with 
much above average visual appeal. The Merchantile Bank of India, Ltd 
had a limited charter to print banknotes in Hong Kong. Very few have 
survived to be enjoyed today. 


19414 8 A FST LA. PMG Extremely Fine 40. 

FERS A tl SAFE RT FE BCR A 19414 AEN KS KK 
Ue, LAP ca he EE AD SOHN, 3 SLY ANA FH BI 
RRP RHER AN EME, BHRBPHAL, AREER EA 
FARREN BS HE, BOL ABD BN BF IVE 

Starting Bid: $1,500 
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28221 Hong Kong Mercantile Bank of India, Ltd. 50 Dollars ND (1912-30) Pick 238cts KNB14CT Color Trial Specimen PMG Choice Uncirculated 63. 
Once again, Waterlow & Sons wows us with a masterpiece of banknote printing. This large format, key denomination is seen in Color Trial for- 
mat, complete with test color schemes, hole punched cancellations and red overprints. According to The Banknote Book’s Hong Kong chapter, 
Waterlow & Sons only printed 23,500 across all three known dates for this denomination. No genuine, issued example has sold in public auction 
since data was actively collected. At the time of cataloging, only two Color Trial Specimen had sold previously in the last five years. Most of these 
stunning Color Trial Specimen were mounted in presentation booklets, a trace evidence of which remains. Simply fantastic, and very rare. 


1912-3047 AK & FSR 8 BA A tREX. PMG Choice Uncirculated 63. 

BRBRTA WAKA BRINWRD RR RTE. AA RAAK BSE BUY A GIKE, TAIIER, ALORS ME. RA PEAR) PHARH, HE 
BEA NTA So AE Y23,500R. KRABMTRAG RAMAN Si oi, REA, CADE PEST Wee. BBS 
2 BAK RASRRRM EASY, ARETE, FERED EER. 

Starting Bid: $15,000 
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28222 Hong Kong Mercantile Bank Limited 100 Dollars 20.9.1960 Pick 242b KNB18d-e PMG About Uncirculated 55. 

This fantastic and rare note features the second to the final date for this long running design. For all dates from 1958 to 1960, bank records indi- 
cate that only 5,000 notes were issued per date, which was far fewer than contemporary issues from HSBC and the Chartered Bank. Through the 
third party holder, it appears that two cross folds are present, along with lightened ink. We have not offered this date in the past, and we have 
only offered one Pick 242b, which was graded PMG Very Fine 25 and netted $3,480 in 2019. At the time of cataloging, no examples grade finer 
in the PMG Population Report for both 1960 dates. An exceptional banknote, it is among the finest known and worthy of a premium bid. 


19604F #8 A FIST S18 A. PMG About Uncirculated 55. 

ie KARA FN BD RAVER TINE, a el e S RBL, SLT AE tt a Fel API oe NBT BP , RT RAC, 18:1958-F 31196047 EL, 4 1 BSH 
RATS, OOOH =, wise) DRE GRADER TA RTE. # B= ARAB L SOL Oat ABS GAB DL OR ALY BARB, ERP aE 
(EHH, APR 2 RG —aREEAPMG VE 254Pick 242b, WE201O-E VETS 3480HE. RE MAES, PMG ERS TIA EEN SR. Wha 
Ate FOP, ine Ay RA EY — hk, 1 EA. 
Starting Bid: $15,000 
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28223 Hong Kong Standard Chartered Bank 1000 Dollars 1.1.1988 
Pick 283c KNB62f PMG Gem Uncirculated 66 EPQ. 

In 1985, a new series of banknotes was issued through the Standard 
Chartered Bank, which was not updated again until 1993. This unassum- 
ing 1988 dated 1000 Dollars is actually quite rare in Uncirculated grade, 
and not generally available even in circulated condition. We have only 
offered this type a few times previously, and each time it was met with 
spirited bidding. 


198846 Ak ib 47 5h 47 & FE. PMG Gem Uncirculated 66 EPQ. 

1985 SIMIBTN BEA, HE199347 F Hecet. 1988 
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28224 Hong Kong Government of Hong Kong 1 Dollar ND (1935) Pick 
311 KNBla PCGS Gem New 66PPQ. 

The Government of Hong Kong assumed responsibility for issuing the 
initial paper currency in the colony beginning in 1935. Due to King 
George V's passing in 1936, this remains his only portrait note for Hong 
Kong. Incredibly choice, pack fresh originality is seen through the third 
party holder. Visible embossing is seen on the back of this desirable note. 


193544 #8 =, PCGS Gem New 66PPQ. 

AVE BURP E 1935 46 BA HG BUTT BEAT Mo PN IE. HR BE 
16 Ltt 193644, AEE AT RIN, CE HT EA A 
BYSTES BR, wate AR HS RAF, EST RT NR he aA AaB Ui TL RG 
LDH A Be WIR AEN BE. 

Starting Bid: $1,500 
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28225 Hong Kong Government of Hong Kong 1 Dollar on 5 Yuan 1941 
Pick 317 KNB6 PMG Choice Very Fine 35 EPQ. 

This emergency issue was prepared in 1941, as the banknote supply 
from British sources was cut off as a result of the German aerial raids. 
Purchased from China, these notes were overprinted and issued in the 
colony only days before the Japanese invasion on December 8th, 1941. 
Brief and honest circulation is seen on this example, which is heightened 
by its EPQ designation. A historic type and especially desirable in this 
good grade. 


194144 & yA At SA. PMG Choice Very Fine 35 EPQ. 
19414F 78 BS eR, PREBLE) SS aR, BABA ee YP BS ae tk 
De, MARTE S. 12ZA8HMTRAR, PEM AAR. FHM RREK 
(eA X, EPQHA TILE. FAR, LPR R, A 
Starting Bid: $600 
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28226 India Reserve Bank of India, Calcutta 100 Rupees ND (1943) 
Pick 20e Jhunjhunwalla-Razack 4.7.2B PMG Gem Uncirculated 65 EPQ. 
The large size and thin paper used for this denomination most often 
prevent the best of technical grades on this type. Superb, original paper 
is easily seen on this Calcutta emission. Typical pinholes at issue are to be 
expected. At the time of cataloging, only one single example of a popula- 
tion of almost 280 pieces grades finer than the offered banknote. Simply 
astounding, this note is extremely desirable at this grade point. 


19434 ENE fee i SR4T LOO LL. mA Ad 4. PMG Gem Uncirculated 


bo EPO, 

WHERE A, WA, BU Le ER, WBA, 
JAR LAK, HEA. SLAM AS HE. RE fe FER Z te, Ze |B F280 
Ba E th, (EAR ARK a E, SIA ARK, tt 
Starting Bid: $1,750 
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28227 India Reserve Bank of India, Calcutta 1000 Rupees ND (1937) 
Pick 21b Jnunjhunwalla-Razack 4.8.1B PMG Extremely Fine 40. 
Unusually high grade is seen on this large format denomination. At the 
time of its release, this note was exchangeable for about $333 USD, which 
accounts for its rarity today, as so few notes were saved. Only brief cir- 
culation and spindle holes are seen. Curiously, PMG mentions “stamp 
cancelled”, which is most likely not the case. Many of the 100 and 1000 
Rupees have bank stamps, but it is not conclusive evidence that the note 
was retired from circulation. Nevertheless, this Calcutta banknote is 
quite rare in this elusive grade and worthy of consideration. 


1937 4F FUE tea FAST LOOO KE Lh. AA A. PMG Extremely Fine 40 


BRASH BMA AH, WPL BREE. ERICH, LEA 
3332, SRARS BRA REA. Per LAE BR A 
FL PMGEE MIE, BOA LEH, BAB, RAH ABA OO 
BAOOO IE LS) ae BY AE A 7m a, ARR A at Bo — AY SEP BOE So HR at Se 
fe, WA Ah 2 DE in TG I LE, LRAT 

Starting Bid: $1,750 
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28228 India Government of India 1 Rupee 1957 Pick R1 Jhunjhunwalla-Razack 6.12.1.1 Persian Gulf Note PMG Gem Uncirculated 65 EPQ. 
An always popular type, examples are rarely seen in Uncirculated grade and extremely and increasingly desirable as such. Typical 
staple holes at issue are seen on this handsome initial denomination. These red notes circulated in present-day Gulf countries. 


195 74F FN BE DK HF Lk bt. PMG Gem Uncirculated 65 EPQ. | 
en We te ir BY BFR BS, FER. AIP RK, LER STB, ASLEEP. BHA EDPREVERU EH 
im Viti, 

Starting Bid: $500 
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28229 India Princely States, Hyderabad 10 Rupees 1920-36 Pick $265cts Jhunjhunwalla-Razack 14.67 Color Trial Specimen PMG About Uncirculated 
50 Net. 

A rarely seen large size type, usually printed in orange hues, this example is seen here with green color schemes in prototype format. Waterlow 
& Sons printed advertisement booklets to impress potential customers, and this note was most likely mounted in one of those promotional pam- 
phlets. Hole punched cancellations are seen. Repairs were executed to repair some damage that occurred when this example was separated from its 
booklet. Nonetheless rare, and certainly in-demand, this example is the first we have offered and only the third offered at auction since 2016. 


1920-36FAN EB ieea bh LAlOe th, Bh etR=S. PMG About Uncirculated 50 Net. 

ELA AID SR, AR Ay te EEG, ME ree Eh, A iat RD AE it ERR ST Aa UMS, BER PTE, SR RK, fret 
aS PZ, RST EVIESHIL, HS ERPS eH RM, TRS LAO RR. FIRM, LO OKASAA ER, PHERER. ht 
Be ew El EK ABE, IRE QOLG ZEA RTE BY = IE HH th. 

Starting Bid: $4,000 
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Consecutive Serial Number Pair 
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| India - Princely States / Hyderabad 
S2PMG Pick# S273d Jhun&Rez 7.6.4 ND (1945-46) 5 Rupees 


| PAPER MONEY GlakaANTY SVN PL4G1833 - Wmk: 5 - Sign. Z, Hussain 


AY PM ~ India - Princely states / Hyderabad | 
aa G Pick# 5273d Jhun&Rez 7.64 ND (1945-46) § Rupees 


PAPER MONEY GUARANTY SYN PL461&32 - Wmk:45- Sign. Z. Hussain 





28230 India Princely States, Hyderabad 5 Rupees ND (1945-46) Pick $273d Jhunjhunwalla-Razack 7.6.4 Consecutive Serial Number Pair PMG Superb 
Gem Unc 67 EPQ; Gem Uncirculated 66 EPQ. 

An amazingly preserved pair of pack fresh banknotes are offered in this lot. The technical features warrant the impressive scores assigned 
by PMG. At the time of cataloging, these are the two finest scores in the PMG Population Report. This rare type was issued shortly before the 
Republic of India was formed. Staple holes at issue are noted. (Total: 2 notes) 


1945-4647 ASCH fe rE, + A Lhe PY Giz. PMG Superb Gem Unc 67 EPQ, Gem Uncirculated 66 EPQ. . 
EHD RRALESA BS, HAUT. NMBA, WEPMG EERE EZ Be ME Ae eB RZ Fe, WN RA PMG REREAD ee RE 
Fo Be] SZ RAT EH, 2 FW BA, 

Starting Bid: $3,000 
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28231 Japan Ministry of Finance 10; 20 Sen; 1/2 Yen; 1 Yen ND (1872) Pick 1; 2; 3; 4 PMG Gem Uncirculated 65 EPQ; About Uncirculated 55 EPQ; 
Choice About Unc 58; About Uncirculated 53 EPQ. 

A very pretty set of the first four catalog numbers for Japan, each of these examples is in collectible, high grade. Interestingly, this 1872 series was printed 
in Germany in vertical format. Uncommon quality is seen on all four of these pretty types, issued by the Japanese Government. (Total: 4 notes) 


IS7T2FA RAH AB ARE +. +3. +E S28, —A1 5%. PMG Gem Uncirculated 65 EPQ, About Uncirculated 55 EPQ. Choice About 
Unc 58, About Uncirculated 53 EPQ. - _ 

. AL, Ay A NDE Ul SR A Ge FB ak. BRS ERLE, GR. ISTZFAWNPRESA NM, PRE, RAE. BOR, Bik 
ve 

Starting Bid: $500 








Finest Graded Example of This Scarce Denomination 


te PZ AANA ei oe ZA 


Fen : Japan / Constitutional Monarchy 
SOPMG Pick# 6 ND (1872) 5 Yen 


PAPER MONEY.cuARANTY S/N 7899 - Ministry of Finance 





28232 Japan Ministry of Finance 5 Yen ND (1872) Pick 6 JNDA 11-4 PMG Choice Uncirculated 64 Net. 

An impressive example of this rarest denomination type. Interestingly, these vertical format notes were printed in Frankfurt, 
German States. The 5 Yen seems to be the rarest denomination of the series, which is seldom offered in any grade. A handsome series of 
notes that must be fully understood to be appreciated. In fact, there are similar looking banknotes series issued by the Japanese in their 
colonies: Korea, Taiwan, China, Kiau Chau, and Russia. This example, however, is a genuine example from the first series of 1872, and at 
the time of cataloging, remains the finest graded example in the PMG Population Report. Foreign substance is noted. 


1872FAB ABI ARS Vie i 4 ZA, PMG Choice Uncirculated 64 Net. 

mmo RENT. ARN e, CHEE RERAAM ENR, DAREKAR NO, Fee te eSB Ta SD EMDR Sm 
SERVER, SHE, ARERR RENT ZOMBIE SD, LEE, STB. HB, BN Fo, TL BREST OSE RY KET AD, BEF 

Wl ZPMCREHE LM RES. FRABLIEW ARE E. 

Starting Bid: $2,500 
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Stunning 1 Yen from 1873 Series with PPQ Status 
RR AEPPQF MEE A 1873-4 AFIS A 





SCWPM# 10 ND (1873) 1 Yen Fine 
Japan 1873 National Bank Issue 35PPQ 
Fifteenth Nauonal Bank of Japan, Tokyo 





28233 Japan Greater Japan Imperial National Bank, Tokyo 1 Yen ND (1873) Pick 10 PCGS Very Fine 35PPQ. 

Stunning, original paper is easily seen on this 19th-century type, which is certainly among the finest extant. At the time of catalog- 
ing, there are no finer graded examples in the PMG Population Report. No finer graded examples have been sold in public auction. Motifs 
from the Middle Ages are beautifully portrayed on both sides. Only brief circulation is seen. Once plucked from circulation, careful pres- 
ervation was executed to ensure complete originality. Not to be missed. 


1873AA AH BL AA SA. RIA. PCGS aH Fine 35PPQ. 

AE BLE TP 7LTE ALY DARDS A, UR AVA, ARRETAAR, SE BRAY — on. ak Bt Be RZ A, I creo aaa TAG AP 
EEF OS HE ele. EPONA DAYAL i, (eA #8 LER, eT ARP BZ, OR. FAS 

Starting Bid: $3,000 
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28234 Japan Greater Japan Imperial National Bank, Tokyo 1 Yen ND (1873) Pick 10 PMG Very Fine 25. 

The 1873 series of convertible banknotes are rarely seen in any grade, at any time. The example offered here is an unusually pleasing and 
fresh example of the initial denomination issued through the Tokyo branch of the Greater Imperial National Bank. Good colors are eas- 
ily seen on both sides, and all print and text are visible. The mythical warrior Kamitsukeno no Taji is portrayed at front, while the back fea- 
tures a battle scene from the Mongol invasion of the 13th century. Desirable, pretty, and scarce. 


18734EK BA BAA Se A, A. PMG Very Fine 25. . . 

BN SE TABATA eK oe AY BS, 187 SE APN BY SE ARB BY HR RR AE EA ne A AB BSR MTB, AAP A L, AE BT, oe 7H 
CNG HET HELEN, XEREMMMTA-DU, EMUAOTRH LEROY, POET MR EARRR EE, HOSA 
Ht g 

Starting Bid: $2,000 
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28235 Japan Greater Japan Imperial National Bank, Tokyo 1 Yen ND (1873) Pick 10 PMG Very Fine 20. 

The beautiful initial denomination of the 1873 series is both rare and desirable, as very few are known to exist today. The faint red overprint at front 
includes the city of issue, which in this case is Tokyo. Repairs and some staining are mentioned for accuracy on this otherwise terrific banknote. 
Intricate designs are seen on both sides, which were triumphs of banknote production for the 1870s. 


18734FA BAN a JAA Se A, RR. PMG Very Fine 20. 

18734 AM RIK, WA, MERA, PRA, BEA. ANBAR. SHAR, BEE, RABI 
HAHA. BET, AISTOF AND HZ 

Starting Bid: $2,000 


Japan / Constitutional Monarchy 
Fick? 10 AO O18TH | Vien - Printer: COND 





28236 Japan Greater Japan Imperial National Bank, Tokyo #1 1 Yen ND (1873) Pick 10 JNDA 11-14 PMG Choice Fine 15 Net. 
Although well circulated with a repair and foreign substance present, this convertible 1 Yen retains all of its original design features, especially within 


the vignettes on both sides. A highly sought after Tokyo Branch #1 example, there were thirty-two bank designations from this first issue, six of which 
were allocated to Tokyo. 


18734FX% BAe Bd ih ARS SB, HR 3 — a R47. PMG Choice Fine 15 Net. 

— BE LIBR RH — BRAT IF. KIMI AII ESI ARM, SPEAR ER BEAU RIE ASR, EAE Fo RE, 
LYRA Se RA RRS ARR EA, RHEER OWE. 

Starting Bid: $750 
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Desirable 2 Yen from 1873 
BEY 187344 AA AIPA 





Th Tet 4: Japan / Constitutional Monarchy = 
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28237 Japan Greater Japan Imperial National Bank, Tokyo 2 Yen ND (1873) Pick 11 PMG Very Fine 25. 

An important and scarce 19th century offering, desirable in any grade. The 2 Yen denomination features two 14th century warriors at front: 
Kojima Takanori and Nitta Yoshisada. The back has a superb engraving of the Imperial Palace in Tokyo. All banknotes from the 1873 series 
were printed in New York by the Continental Banknote Company. Of note, this example was issued via Tokyo, as indicated by the red overprints 
on each side. Minor restoration is mentioned for accuracy on this otherwise pleasant banknote. 


18734FA AAA BL AR, RK. PMG ye Fine 25, 0 
TALE ACH BED SE, MRI Ae ee Oe RAAT NA SR RS EE TR, lA 
te tit. —AKP1873-F-) HY LM BY Continentaley saa AR. Wine RBM, ERM 
TE 

Starting Bid: $3,000 
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28238 Japan Greater Japan Imperial National Bank, Nagahama 2 Yen ND (1873) Pick 11 PMG Very Fine 20. 

Although all varieties of this denomination are rarely seen today, this type, issued through the Nagahama branch of the Imperial National 
Bank, is especially uncommon. Nagahama is located in South-Central Japan, and notes issued there were easily overshadowed by Tokyo or 
other large city emissions. Only standard circulation is seen on this pretty 19th century banknote. The warriors of the Middle Ages, Kojima 
Takanori and Nitta Yoshisada, are depicted at front and the Imperial Palace in Tokyo is engraved on the back. Very rare and desirable. 


1873FA BAe Ble AA, A. PMG Very Fine 20. | 

fi PO ART BF Sl ie 8 AN Pa a, (Be SRT RMT NE ER, VARA COND RAT Z—. RRR ORY 
2D, ARE BUT EY ALARA Sy BORE HE Hh AHH IN BUT DE. TEE ROR IN TL ADL RR EY IR, ETA PACH 
SRM OER, HOWNARR EE. FeELEOCAME, 

Starting Bid: $2,000 
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Extremely Rare 5 Yen from 1873 
618737 0 A BA 


ar ~:Japan / Constitutional Monarchy "SPECIMEN" 
SOPMG Pick# 128 ND (1873) § Yen - Printer: CONB 20) 
PAPER MONEY GUARANTY SYN A2715/2715-Great imperial National Bank Tokyo “very miss 





28239 Japan Greater Japan Imperial National Bank, Tokyo 5 Yen ND (1873) Pick 12s Specimen PMG Very Fine 20. 

The 5 Yen denomination is extremely rare in any form, and this Specimen is the first offered publicly. PMG mentions on the back of their 
new holder “Intermediate Specimen” which indicates that this Specimen was first an issued banknote and transformed to a Specimen later. 
A small serial number with the A-prefix is seen, along with some rust and an erasure at back. A red overprint at right confirms cancellation 
and Specimen status. Also, notice the four hole punched cancellations at each corner. Highly unusual in this form and worthy of consider- 
ation. In fact, Specimen for any denomination of this series are extremely few and far between. 


CRS ala ae Ue alarit RK. PMG Very Fine 20. 

ONG Fy BL AE ENB, RTA: eA es 1870467, PAPZTRRE BR WEEE. RC er A HH UB TE DART RE, TAP | Al BE. 
WA ab SG te, aes HOS, RR WARK AK. LAO RE RIEL, THAN, HOA BRR RD. ee 

Starting Bid: $4,000 
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Sole Graded 1873 20 Yen in PMG Census 
ee — 3@ PMG A oF bY 187346 a4¢ Bl 
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28240 Japan Greater Japan Imperial National Bank 20 Yen ND (1873) Pick 14p JNDA 11-10 Back Proof PMG Choice Uncirculated 64. 

The 1873 20 Yen is one of the rarest Japanese banknotes. This back Proof is the sole graded example of this denomination in any form (issued, 
Specimen, or Proof) registered in the PMG Population Report. Printed by the Continental Banknote Company in New York, this back Proof 
features an eye appealing large vignette of mythological warriors at center flanked by the Meiji Year 3 (1870) 20 Yen coin which represent- 
ed the notes convertibility. The grading company comments that this Proof is unaffected by any issues on the cardstock and the overall 
quality of this rare high grade example is outstanding. Highly desirable in every aspect. 


187347 AA Se SRT A, AiR. PMG Choice Uncirculated 64. 

WISTZFAKR AERA SRW URES 2—, REPMCR ERE, LAMAN Ree OA? (CLRID SR RRMA) E-BAY 
Continental Banknote Company ll #@, ILE MaViK WR, FH aa PHYS RIK, Sie ll Av ie== (18704) AAR SHES, KRERACA, F 
AUS 4] SIL BA AA AL, WHEE eee, PRADA, PR. 

Starting Bid: $6,000 
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28241 Japan Greater Japan Imperial National Bank, Echigo Nagaoka 
#69 5 Yen ND (1878) Pick 21 JNDA 11-15 PMG Very Fine 30. 

A handsome example, this rare denomination is seldom encountered in 
any grade. It appears that no finer graded example has crossed the auc- 
tion block in the past decade. Original paper is noted. Two insect holes 
prevent EPQ status on this otherwise terrific example. Very rare in this 
elite grade, this type is issued from the Echigo Nagaoka branch. 


IS78#AA AH ABSA, he A -Rie4%, PMG Very Fine 30. 
aad HARE PH ERAT, TEEABHMMADR. BET 

N, AAGE ATH BRE LE AB Se Pe LEB oe HE ee 
OC WR Bel ea = LILA ETEPOM Ee, GH EBAAAW BIS, on 
KERMA RATE, LEAR ER ATS, 
Starting Bid: $1,250 
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28242 Japan Greater Japan Imperial National Bank, Tokyo 5 Yen ND 
(1878) Pick 21 PMG Very Fine 25. 

Beginning in 1877, the National Bank began issuing unconvertible 
banknotes in denominations of 1 and 5 Yen. This higher denomination 
note is extremely rare in any and all grades, irrespective of city of issue. 
Toned paper and mount remnants are mentioned for accuracy on this 
otherwise handsome example. Blacksmiths are portrayed at front, and 
the Japanese god of commerce and shipping, Ebisu, is engraved at back. 


18784FA BA STIL, RIA. PMG Very Fine 25. 

£1877 Bae, Bok or AT ae 4H BATA HE 5 BR ait 
EY AI, te eR Tey I BEY at EN Rat BET a, wih EA, Bh ae AY 
KER, USER, SURAR RAM OT, EMNERENE, # 
HAA AR AZ HO Ee 

Starting Bid: $1,000 
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28243 Japan Greater Japan Imperial National Bank, Tokyo #15 5 Yen 
ND (1878) Pick 21 JNDA 11-15 PMG Choice Fine 15. 

Three blacksmiths are depicted at right on this higher denomination note 
from the 1877-78 issue. “Ebisu” is portrayed on the back along with an 
abacus and a fish. Examples are scarce in any condition. 


18784FAH A Ase, RO Be sh4T. PMG Choice Fine 
1s) 


187742 1878-47 4 FS), AHI SRE. BREN 
+a (ACT) (Bh), LNRM BT FRR GES 
SE ESM ANAR, HRALARTER RH NIBLT eH, ARE 
Wp sE Oy LTT SR ee, PTR Lb RA, 


Starting Bid: $600 
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28244 Japan Bank of Japan 10 Yen ND (1888) Pick 28s JNDA 11-27 
Specimen PMG Very Fine 30 Net. 

A very rare Specimen, and the only example graded in the PMG 
Population Report at the time of cataloging, this is the first of this type 
we have offered. Oversized hole punched cancellations and red “Mi-hon” 
overprints are easily seen. Minor rust and margin holes are noted. 


1888-5 HASHMI 5 BGK a48 Ete. PMG Very Fine 30 Net. 

Ee LN BORE, SAS AE, PMGR ERE HEEL, BAM 
FESHILAIALE, [LA] MBB. BMS KR RERE OE. ZLA 
DERE, EMA, 

Starting Bid: $1,500 
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28245 Japan Bank of Japan 5 Yen 1899-1910 Pick 31s JNDA 11-32 Specimen PMG Very Fine 30 Net. 

A rare and seldom seen Specimen, this is the lone example in the PMG Population Report at the time of cataloging. Despite some spot- 
ting and foreign substance mentioned on the back of the third party holder, the overall impression left by this Specimen is still quite good. 
Red “Mi-hon” overprints are still bright. A handsome example, and very rare. 


1899-19104F B ARSK4T 5th 7 Hl teak, PMG Very Fine 30 Net. 

RAED LNA ER, The PMC BCE AE FEE — SER HER 5 =P EA Bl be BRL Te BE AOD RE, TL aR APB EE EY RE ALE HY 
DLA RRA, HA RN AF, 1 

Starting Bid: $750 
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28246 Japan Bank of Japan 100 Yen 1913 (Taisho Yr 2) Pick 33s Specimen JNDA 11-30 PMG Choice Very Fine 35 Net. 

A Taisho Year 2 Specimen of the largest denomination from the 1899-1913 Gold Certificate Issue. This gorgeous example features the portrait of 7th 
century stateman Fujiwara no Kamatari and a vignette of the Tanzan Shrine in Sakurai, Nara on the front. The Bank of Japan building along the the 
gold exchange clause appears on back. Although paperclip rust stains and a small ink marking are present, this Specimen maintains excellent eye appeal. 
Both a perforated and red overprint of “Mi-hon” are present on this scarce banknote. 


ATE (1913) HAST SRB tx. PMG Choice Very Fine 35 Net. 7 

EMA EAR RBA 899F 19314 SAP OH. BREN AS, LMAO AAR RA PRR RLM, Fo Te 
RAUB AE TRIN PR AK 0 HEIR AR EH AR IR SI A) a, TLS SR RR RA NL, SE SHLAA [LAK | Be 

Starting Bid: $2,000 
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Famed Rarity from 1927 Emergency Series of Convertible Yen 
Hi HY 1927 AR BMT ADA 


-~ Japan,BankofJapan = "SPECIMEN" 
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28247 Japan Bank of Japan 200 Yen ND (1927) Pick 37Bs Specimen PMG Choice Uncirculated 64. 

The Japanese economy was in decline in the 1920s due to the devastating Great Kanto Earthquake of 1923 and the Financial Crisis of 1927. 
Cash supplies were dwindling and emergency measures taken to alleviate the shortage of banknotes. Two denominations, the 50 and 200 Yen, 
were hastily printed in 1927 on substandard paper. Due to the low quality of these emergency issues, the 50 Yen was never issued. The 200 
Yen was recalled after only two days in circulation. This Specimen represents the ill-fated 200 Yen of 1927. Red overprints and hole punched 
cancellations are seen. Of the highest degree of rarity, this offering is a famed relic from Japan’s economic woes leading up to World War II. 


1927 A ASR St RAR AL tk. PMG Choice Uncirculated 64. - 

HH 192.3 4F SCORE BY BL IR A HU fee 4019272 HG Ok RR, EAR EYE LO204F ARIE, Bice AID, BAT RACY HE AR ARN) FE AB Tt. LO2TE, ANG BE 

A YSOR 200M MEA, UINAAHET ROBIN MAL, BRERA EN AERZ, EEBIM A POON RAAT, 200M TERE. UM 

eee Ayia FR RE Re, AL LN TLE. HIS O KE RARZH, PANR RRA A SH, A 
=A 

Starting Bid: $9,000 
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Extremely Short-Lived Emergency Issue Specimen Rarity 
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28248 Japan Bank of Japan 200 Yen ND (1927) Pick 37Bs JNDA 11-41 Specimen PMG Choice Uncirculated 63 Net. 

An incredibly rare and historically important Specimen, this type was issued as a result of Japan’s 1927 financial crisis. Many factors in the preced- 
ing years came to fruition in 1927, which lead the Bank of Japan to issue their entire stock of new and circulated banknotes. The Bank of Japan closed 
for two days, and an emergency printing of 50 and 200 Yen banknotes ensued. They were hastily created in order to meet cash demands. Because 
of the haphazard and rushed printing method, the quality of these emergency issues was so subpar that the 50 Yen was never released. The 200 Yen 
were only issued for two days. This handsome Specimen is of that ill-fated emergency type. Red “Mi-hon” overprints and hole-punched cancellations 
are noted on this original example. A rusty paper clip dent and a few edge nicks do not detract from the overall appearance of this rare type. At the 
time of cataloging, there are only eight examples graded in the PMG Population Report. Only two examples have been auctioned publicly within the 
past decade. This is an important opportunity to acquire an incredibly rare Specimen from a financially disastrous time in Japanese history. 


19274 B ARAR4 Tet A Bl 1B, PMG Choice Uncirculated 63 Net. 

— i EDL, RRR BANKS. H BAR IS 192 756 ae AT a fs BET AR AUB EY Ae Bk AA ALO 27 HE aR, UB RGR AT RT J — ah a Ae. 

HAAG AT e ERIPH PR, SACU A a = o Pr Ute a aR EN RIC, VANE TH ASL eR SM A, a AHL SA BB, 
SE DLE LAL TH, 1 AE A a 1B MT aR. ie HOE AN tk TE EB te 7, ALY Pare jini Tat SH ALA ie Je Be AS LIGHT Foo AR 
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Starting Bid: $7,500 
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28249 Japan Bank of Japan 1000 Yen ND (1945) Pick 45a Cancelled 
PMG About Uncirculated 50. 

As the highest denomination of the 1945 series, issuance was limited 
and the post-war redemption of this note was almost exhaustive, leav- 
ing extant examples few and far between. The high face value of this 
denomination limited the scope of circulation on some examples such 
as this, which was cancelled after its stint in circulation. Two hole 
punched cancellations are seen, along with some erased pencil notations 
in the top margin. Nevertheless such notes are rare and desirable. 


194542 BAAR AT RET jt 44=. PMG About Uncirculated 50. 
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28250 Japan Bank of Japan 1000 Yen ND (1945) Pick 45s3 Specimen 
PMG Choice Uncirculated 64. 

As the highest denomination of the series, this type is quite scarce in 
any and all grades, and any and all formats. Interestingly, this Specimen 
began its life as an issued banknote, and was converted to a Specimen 
later. Regular serial numbers are seen, with red overprints and hole 
punched cancellations. A pretty note and rare. The enormity of the 
face value prevented many from being issued, and as a result very few 
were saved. 


194544 A ANSR4T ART Bt. PMG Choice Uncirculated 64. 
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Starting Bid: $1,250 
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28251 Japan Bank of Japan 1000 Yen ND (1945) Pick 45s3 Specimen 
PMG Choice Uncirculated 64. 

As the Japanese economy spiraled into decline as World War II 
approached its end, this highest denomination banknote had consid- 
erable buying power. As such, few were issued and most were hastily 
redeemed shortly after issue, as they were not useful in circulation. This 
Specimen was created from a fully issued banknote, complete with 
serial numbers. Red overprints and hole punched cancellations were 
applied after the fact. A desirable denomination and design in any and 
all formats. 


19454F BARSRAT St Be FB 2k. PMG Choice Pees 64, 
a By oe Ut RR, LK ERG Tete He, Bom CEH S Pa 


FHA FI HET PE “IEE CAND RAR cic 
AG. ALE OE AE SAL L, Rem HK, WS Hs eee erere 


Starting Bid: $1,250 


ey Japan, Bank Of Japan 
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28252 Japan Bank of Japan 1000 Yen ND (1945) Pick 45s3 Specimen 
PMG Choice Uncirculated 63 Net. 

The 1000 Yen of 1945 was such a high denomination at the time that few 
notes circulated. Some of those issued notes were turned into Specimen 
with red overprints and hole punched cancellations. PMG mentions 
repairs on this otherwise handsome Specimen. Rare in any grade, and in 
any format. 


194526 BASRA oh aR FORE. PMG Choice Uncirculated 63 Net. 
W1945#SeTHeeen a OaDS, RRA SHAT BOB 
EY ob SE ay He rN te SE, Mb i LAL ee AVE SAIL. PMG HE 21S LAB ED, 
Ba eR WEAN. MRK ee EO AAT aS 

Starting Bid: $1,000 
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Japan, Bank of Japan “SPECIMEN” 


SOPMG Pcie Os A (eB) De Ye - Prine; PM 
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28253 Japan Bank of Japan 1000 Yen ND (1984-93) Pick 97s Specimen 
PMG About Uncirculated 53 EPQ. 

Japanese Specimen from the 1980s to the current series are surpris- 
ingly rare and seldom make their way to public auction. This example is 
complete with red overprints and a perforated cancellation. We have not 
offered this denomination and design in Specimen form previously. 


1984-9344 BASRA tk=. PMG About Uncirculated 53 EPQ, 

Heh, 1L9O804#KRES AT NR Ha S HL, HR LIRR, Ih 
PS AEN IE SAAL SCE. Ay al To AY a el a AK 

Starting Bid: $750 


1,8 Japan, Bank of Japan = “Commemdarative" 
LIPMG Fickh® Hide ND GM 2080 Von - Wink: Seendmcn fate 
J ARM GCARANTY SAN JA TERSDRE - Single Lemer SN Prefix 


: 7 siete Lint — 
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EL ata 
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28254 Mismatched Serial Prefix Error Japan Bank of Japan 2000 Yen 
ND (2000) Pick 103a Commemorative PMG Superb Gem Unc 68 EPQ. 
This interesting error note is actually quite rare. The serial numbers do 
match, but the prefixes and suffixes are J and Z at top, and L and Z and 
bottom. Highly unusual and very scarce. The lofty third party holder 
grade confirms pack fresh originality and technical superiority. 


20004F HASTA BAC), 7h 855 te. PMG Superb Gem Unc 68 
P 


E Q. 

WSR AL, FS IEE, (AER MARX FEE A—, Ayhil e 
HR J/ZRL/Z. EBD A, BAR. SHER, PRADA SEE. 
Starting Bid: $1,500 


28255 Japan Military Currency 10; 20; 50 Sen; 1 Yen 1904 Pick M1b; 
M2a; M3b; M4b Group of Four PMG Choice Uncirculated 64; Choice 
Extremely Fine 45; Choice Uncirculated 64 EPQ; Choice About Unc 58 
EPQ. 

A simply beautiful assortment of vertical format notes, issued during 
the Russo-Japanese War. The 20 Sen is seen with serial numbers; the 
others are seen without. EPQ status is present on three of the four notes. 
Desirable in these grades and as a group. (Total: 4 notes) 


LOO4#FA BAT BIT BA FRR AS Be GRATE SR, SMA HR, REAL 
— #15. PMG Choice Uncirculated 64; Choice Extremely Fine 45 
; Choice Uncirculated 64 EPQ; Choice About Unc 58 EPQ. 

EH (fe Bk 2 He Fel BET BY — AL RY EB APSR. SRQZOSRIN — hee HE 
Po GP BY = Fe 3 SIEPQHE AKG, HERR SCM BY — 

Starting Bid: $500 





PMG 'Mataa, Banco Nacional Ultramarine 
Ee a PekidTa KX@44o 1955-30 Poteces - Printer: BWC 
PPG LAS ee - ek: Ld Cae 


64: 


IAGIGNAL TITRA ARINC ae =m): 7 


28256 Macau Banco Nacional Ultramarino 50 Patacas 20.11.1958 Pick 
47a KNB44a PMG Choice Uncirculated 64 EPQ. 

A rare Macau issue, seldom seen in this elite grade and quite popular in 
the best of grades. Only 400,000 notes were printed with the 1958 date. 
EPQ status adds to the allure of this type. 


pe ee a teeta PMG Choice Uncirculated 64 
EPQ. 
FAIR eS AF, FOWMRE, AMPS Ey LK A, 


ATEN Se eo WEA EPQun tH, FW et AE. 
ou Bid: $750 


195844 


“on age Macau ‘Color Trial Specimen” 
GSsPMG Pig Shots SDE: Ml Pde - Pater: Be 
Peis |= RE 1 - Bin Nacional Uline 


| ee Ss TAREO NACE GNA G LESS Tee 





28257 Macau Banco Nacional Ultramarino 10 Patacas ND (1963) Pick 
50cts KNB50SS Color Trial Specimen PMG Superb Gem Unc 67 EPQ. 

A fantastic and rare Specimen, created with trial color schemes, is seen 
here in unusually choice grade. Macanese Color Trials from this denomi- 
nation are quite uncommon, making this an important opportunity. Red 
overprints are present on both sides, along with two hole punched cancel- 
lations. A beautiful and underrated type. 


19634F-A Vai Ea vi Sb Me FE R47 16 A AE tk. PMG Superb Gem Unc 67 


EPQ. 

KLED FW AER, BWA MBE RAE TR DAR de A ASA BR BT 
— Fo WENA REAR, SRR ERE, SM AAN LE SHALL 
AB A AREY KA 

Starting Bid: $500 
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urn tacrary CLAM ASTY sh Aa aisrae- ani 1 Comm, petunia ns Pick 1 KNB5a PMG About Uncirculated 53. 


The 1940 $10, printed in purple tones, arrived safely to the British colo- 
nies in Malaya, and subsequently entered circulation in 1941. However, 
ea MALY be these notes were hastily withdrawn later that year as the Japanese invad- 
= Agiss7é a - : a | ed the Peninsula. After the British regained control of their colo- 
fam, 22am Toe __ a nies, a new series of banknotes was issued, nulling the pre-war types. 
ooeaeaeet thts “FF at This example, featuring only brief circulation and a few pinholes, is 
oe much, much better than typical. Amazing original colors add desirabil- 

nee ity to an already collectible type. A famous King George VI portrait note. 

ibe is i 


Sd 


S2PMG: Malaya / British Administration | => 28258 Malaya Board of Commissioners of Currency 10 Dollars 1.1.1940 


194044 2k me te 2877 107. PMG About Uncirculated 53. 

RUA EA SE YY LOT LO4OF RAB BOR BRM, M1941 
SEE KARAT, HERE, BAT a AF AS LBA ROR, Fel FR HB A RE 
1, SB BOCA ID RE, BCR BSE HE, Ne BR ES ik 
fEIE AET FL, dn 4H FY BR a 25 Be, Saree: Bein ee, SHER KR RERIENE 
Bp WN 4 aR EY AE HE 

Starting Bid: $1,500 











2nd Finest Graded Green $1 of 1940 
Be — 194041 70 


AY) PM ™ Malaya / British Administration | : | 
aN} LY. | Pick# 4b KNB3a_ 1940 1 Dollar - Printer: W&S A() 


_ PAPER MONEY GUARANTY S/N A/S 056328 - W/Out Ovpt. - Board of Comm. of Currency 


Extremely Fine 


— ae — i , 1 
) he Se “BOARD OF GOMMISSIO INE ERS Or CURRENCY) Say if ie | 
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28259 Malaya Board of Commissioners of Currency | Dollar 1.1.1940 Pick 4b KNB3a PMG Extremely Fine 40. 

The ill-fated green $1 was printed by Waterlow & Sons in huge quantity, but it was simply not meant to be. Notes were shipped to Singapore 
and Penang in batches, and two of these merchant ships carrying the paper notes were sunk. However, the batches that did arrive safely were 
not issued due to the Japanese invasion of Malaya. One brick of 1,000 notes disappeared, while others were stolen by the Japanese, and still oth- 
ers were destroyed to protect the integrity of the Board of Commissioners of Currency. Amazingly, some notes found their way into circula- 
tion, and some were sea salvaged by fisherman. At the time of cataloging, only 33 examples have been graded by PMG. Only one grades higher 
than this example. A rusty pair of staple holes are mentioned for accuracy. This extremely rare type never officially entered into circulation. 


ey FR i et 4647 170. PMG Extremely Fine 40. | 

Weak SP RE. SATBY 1 TLS) 28 at 3, wl Ut BSE AE IEF al AGE, ACER, ANH EN SEAL a TR BORO, eH AA DRY UAL. HRRALIK 
TH PER GER. BREDA To BE — HL OOOK SIR TAVITA, — BRAMBLES Ait ae BRT SIR Fa REE BEAT a) TL SH 4 BR Se, 
DEDREATH, KABS PARADE, GLUE. REAL, PMCRASSHATAE, GER—HOPD RA. AOE A MSTA THER, ERE 
BSR. RATT it TD. 
Starting Bid: $6,000 
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LL2PMG Ree ite aaa paca wea : 28260 Malaya Board of Commissioners of Currency 50 Dollars 1.1.1942 
mraiaviosavn SN AMGLMTE - Board of Comm. of Cuereacy Lu Pick 14 KNB14a PMG Choice Very Fine 35. 

: The $50, $100, and $1000 denominations dated 1942 are rare and very 
desirable. The size and purchasing power of this denomination prevent- 
ed most from being saved for posterity. Excellent colors and paper 
are seen on this example. Above average eye appeal exists on both sides, 
with no distractions or netting comments. This popular King George 


VI portrait note would serve as an upgrade in many collections. 


194246 3K me Ee te 847 5070. PMG Choice Very Fine 35. 

19427 #475070, 1007 RIOVOTH REA A. UMEDA, RE, 
BUSURReRE WMRMREEE, CP, ERE. SORE, SEH 
Heo RECIENEHR, RA, CRA READ, 

Starting Bid: $1,250 








Stunning $100 from 1941 with the “A/1 Prefix” 
1H 4,89 194 146 BR BF 10076 FA/1 EJ 


a | Malaya / British Administration FP 
SOPMG Pick# 15 KNBI5a 1942 100 Dollars - Printer: BWC A5 


Bre Money GuamaNTy SVN A/T 38613 - Board of Comm. of Currency BRA a 
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28261 Malaya Board of Commissioners of Currency 100 Dollars 1.1.1942 Pick 15 KNB15a PMG Choice Extremely Fine 45. 

Featuring the first prefix of issue, this large format high denomination note is collected worldwide, as it appeals to a variety of collectors in multiple spe- 
cialties. Only brief circulation is seen. The overall appearance is diminished only by lightened stains, which is mentioned on the back of the third party 
holder. A rare note in any grade, this example’s desirability is heightened exponentially in Extremely Fine grade. Simply a handsome King George VI 
portrait type. 


194245 Ry AR ae St 48475110070. PMG Choice Extremely Fine 45. 

a Pa see, 3 pagal gabare Bb SS fe 2 3B SBF HACER. HACE ES a, WORE ALAA B] PPESE, TOR AS REL, QE RE. OR 
Ln, mHEAMEH, Em AMSKRER, RSEKE RIA, mA K, 

Starting Bid: $2,500 
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28262 Malaya Japanese Government 10 Dollars ND (1942-44) Pick 
M7bs KNB7S Specimen PMG Superb Gem Unc 67 EPQ. 

At the time of cataloging, there are no finer graded Specimen in the 
PMG Population Report for this type. Incredible originality is seen on 
this perfectly preserved Specimen. This variety, prepared without serial 
numbers, can be found with block numbers ranging from MB to MP. Red 
overprints and hole punched cancellations are mentioned for accuracy. 
A rare WWII Specimen, examples are most desirable today, especially in 
this lofty grade. 


1942-4446 i OR mE A AK #10704 ¢. PMG Superb Gem Unc 67 EPQ. 
EMRE? LER ERPMCHEMS. RARMERER, R 
ae Jie ax, 4 Ae Se 4 28, He EBA SE PE, FL MB = MPH A Bl 
LARA RIESAIL, UE, — RN HA tRE, BPE, GER R 
Starting Bid: $1,000 
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28263 Malaya and British Borneo Board of Commissioners 
of Currency 5 Dollars 21.3.1953 Pick 2a b102 KNB2a PMG Gem 
Uncirculated 65 EPQ. 

The green $5 note, printed by Waterlow & Sons, is one of the most popu- 
lar of all Queen Elizabeth II portrait notes. Seldom seen with EPQ status 
and Gem-designation, this example is quite desirable as such. Pack fresh 
original quality is seen, earning every point of its PMG grade. This is the 
first of two in a consecutive pair offered today. 


195346 & KR tt IB EEN B47 570. PMG Gem Uncirculated 65 


EPQ. 
RARE EN DT lt ER BR TA Mh, RESP RDA RE 
Be AAPLIN KA Perera ae IF HAR ea, TA Kn a tR, AR 
ee ust, PMG aC. AH HERR, LAE 
Starting Bid: $500 





Malaya and British Borneo 
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28264 Malaya and British Borneo Board of Commissioners 
of Currency 5 Dollars 21.3.1953 Pick 2a b102 KNB2a PMG Gem 
Uncirculated 65 EPQ. 

This note is the second in a desirable consecutive pair offered today, 
each of which is seen in pack fresh original quality. The original, 
Uncirculated notes from the 1953 series are extremely popular, as they 
feature the portrait of Queen Elizabeth II. 


a ER tt He JB EE ee B47 570. PMG Gem Uncirculated 65 


EPQ. 
At ERD, WARK. BWR, BARA 1OSSFAA EE 
Fee Vit EL de 48 BN Pl Fe SAE SLaeEs A AY et a 
Starting Bid: $500 


1g AyC Malaya & British Borneo | British Admin. 
géPMG Pirki Ja KNESa 1953 10(Dellars - Priston WES 
PAPE MONEY CHARAYTY $7 A880 2671S - Beard of Comm, of Cerreucy 





28265 Malaya and British Borneo Board of Commissioners 
of Currency 10 Dollars 21.3.1953 Pick 3a B103 KNB3a PMG Gem 
Uncirculated 65 EPQ. 

Incredible, original paper is seen on this Uncirculated $10 from 1953. The 
first three denominations of the series were printed by Waterlow & Sons, 
while the higher denominations were printed by Bradbury, Wilkinson 
& Company and Thomas de la Rue. Bright white borders and deep ink 
is seen throughout. Completely original and extremely desirable in 
this grade. 


oe EAR tt eB EN ee 8-47 1070. PMG Gem Uncirculated 65 


pert AVE 7 AGE BES. 19534N HH, —KERDH, LB 
(ATE, eer Cee te HERR MERA RT CARE 
DNB] BABA EAA] EI, eee Lacs EN AHH, IE eR, 
RK, EAMES, ER BA. 

Starting Bid: $600 
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Malaya and British Borneo 


Gem Uncirculated $10 from 1961 
Gem ALE 1961441070 KA 
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28266 Malaya and British Borneo Board of Commissioners of Currency 10 Dollars 1.3.1961 Pick 9a B109 KNB9a PMG Gem Uncirculated 65 EPQ. 
The water buffalo $10 is quite an interesting banknote as it was issued in an independent nation and two British Colonies. Despite about 120 known pre- 
fixes for the type, very few exist in Gem Uncirculated grade. Pack fresh originality is seen through the third party holder. Extremely popular. 


196147 BR it RK IRE EIN 47/1070. PMG Gem Uncirculated 65 EPQ. 

RAE FLOM SVE -BUAKRMRERA RMR, RRR, SELMALQRFACRE -, ZARA LEDS OER, FE 
BD Fl. MARR, ARR, FEA] IRAE An, JE — ee 

Starting Bid: $1,000 
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Malaya and British Borneo 





Rarely Seen Asian Buffalo $10 in Specimen Form 
ROT AKA 





| e, »Malaya & British Borneo "SPECIMEN" 
| QoPM Pick# 9as KNB9d 1961 10 Dollars - Printer: TDLR 


PAPER MOXEY GUARANTY SN AJL 000000 - Series: A - Small S/N Prefix 


28267 Malaya and British Borneo Board of Commissioners of Currency 10 Dollars 1.3.1961 Pick 9as KNB9d Specimen PMG Choice Uncirculated 
64. 

While an enormous quantity of issued banknotes was prepared by Thomas de la Rue and issued throughout a variety of territories that today cover 
Malaysia, Singapore, and Brunei, Specimen are actually very rare. In fact, we have never offered this type in the past. No Specimen $10 of 1961 has sold 
in auction since 2017, which should confirm its rarity. Red overprints and a perforated cancellation are seen, along with original embossing and bright 
colors. The PMG Population Report totals at the time of cataloging tell the entire story: 2,877 issued notes for Pick 9a are graded, and 1 Specimen for 
Pick 9as is graded, making this an important opportunity to acquire the only PMG graded Specimen of an iconic Southeast Asian banknote. 


1O614E BR tt OR IB EEN A 4 10 70%K =. PMG Choice Uncirculated 64. 

3 a RSH, AA a] LIT AB RR, POR RER ER HEAT, EAT H+, RATA IR Hi Al PAR ART RY X, 
a 201740 WL A 1961 FLOR aOR, RAR EL. WIA EAL, BEA, AUD, MOEN ZO, AR PMG ERE, la 
WI BHAZ STI RAR, WA Ae IASI TKR AE RAE, BORA AB. AAR ROS, FEAF ARE, HEEAKRE 

Starting Bid: $4,000 


An Malaya & Britigh Borneo 
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28268 Malaya and British Borneo Board of Commissioners of Currency 10 Dollars 1.3.1961 Pick 9b B109 KNB9b PMG Choice Uncirculated 64. 
This variety, featuring the large prefix, is much scarcer than the smaller letter variety. In fact, only A/80 to A/99 feature this larger letter. Uncirculated 
grade is rarely seen for this note. Desirable and scarce. 


196144 Ry AR ae HR J EEN et B47 1070. PMG Choice Uncirculated 64. | _ 
I i Le AN SF BY ek AIR AE: KA A/802 A/99— Fe EE, TIO. AL aT, RE, KP. RB 
ALND tito 

Starting Bid: $750 
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28269 Malaya and British Borneo Board of Commissioners of 
Currency 10 Dollars 1.3.1961 Pick 9c B109 KNB9c PMG Choice About 
Unc 58. 

The “B Prefix” is the third and final variety for this note, which circu- 
lated for approximately 7 years before being replaced by local types for 
Malaysia, Singapore, and Brunei. B-Prefix notes must have been issued 
near the end of this type’s run in circulation, hence its rarity today. Only 
the briefest trace of circulation exists on this desirable type. 


19614F RK HE RH BE EN 471070. PMG Choice About Unc 58 


MRL, BREA ATW = Hk, ERT, BR Be 
YIN TEAL TANDEM DES BATH TEE. HEBTB 
CED PERRIER, IEA ES. RALTSRA, BR 
Starting Bid: $1,250 
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28270 Malaysia Bank Negara 100 Ringgit ND (1976) Pick 17a 
KNB17a-c PMG Choice Uncirculated 64. 

This rare variety of the $100 Ringgit was printed by Bradbury, Wilkinson 
& Company. Examples are desirable in any grade, as only a limited prefix 
range is known for this issue, and most were redeemed decades ago. The 
high face value of this denomination at the time ensures that it is it quite 
rare today. 


197644 Bk a Bl R47 10044. PMG Choice Uncirculated 64. 

TE A BY i S| LOO 2+ ae ft 3 Ei BA Ne EY Ml A ESL, i AEE ef AH 
MTDE RL. BHI RAD SSAA, MAAS LER EHR 
Ess, SB RMAPRZESATMALRA, HARE RAB 

Starting Bid: $750 


| Malaysia, Bank Negara "SPECIMEN" 
Fick! tis KNW MD (PRLS) 5 Ringgit 


28271 Malaysia Bank Negara 5 Ringgit ND (1986-91) Pick 28s KNB33 
Specimen PMG Gem Uncirculated 66 EPQ. 

This rarely seen Specimen was printed by Thomas de la Rue, although it 
does not feature normal TDLR characteristics. Notice that this Specimen 
lacks serial numbers all together, and is overprinted “CONTOH” on both 
sides. Of interest, this variety lacks the crossbar on the flagpole at back, 
which dates this Specimen to 1991. Quite scarce and desirable. 


1986-9147 BR te Bd RTO SE tKE. PMG Gem Uncirculated 66 
EPO. 
We EL HY tx Se HH RAN EN ER TEA AC FLAT SUT 1 AN HE SF BA IE 
RUT D Fe, ME ee £ TCONTOHI tee FtK. AI, WB 
ae Heese Lik> wee, BAILS HE lOOIS, MAHER 
5l, 

Starting Bid: $500 
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28272 Malaysia Bank Negara 2 Ringgit ND (1996-99) Pick 40as 
KNB46S Specimen PMG Gem Uncirculated 66 EPQ. 

Malaysian Specimen notes are uncommon to say the least, and as such 
they are very popular. Totally original paper is seen on both sides of this 
handsome 2 Ringgit. The “AA” prefix is seen, along with red overprints 
on both sides. We have not offered this type previously. 


1996-9944 BR eB SRT 24 & tk. PMG Gem Uncirculated 66 


EPO. 

RVG RAK RAH Ee J, MARS, SINAN 2a ED 
AE a LAR BAT Jt. UR AAS SL, IER MARA ALE ee. WAZA 
BF te eae Ue oo TE AY tk FR AH 

Starting Bid: $500 
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28274 Philippines Culion Leper Colony 1 Centavo 1942 Pick $251 
Original Pack of 100 Notes Crisp Uncirculated. 

A well preserved original pack of 100 notes from the 1942 Culion Leper 
Colony issued by the Bureau of Health. Serial numbers and full signa- 
tures are present. Minor edge wear and staining is present on the outer 
edges of the pack. (Total: 100 notes) 


194246 5 2 A Je Fl RATA. SRS —AL—B ok. Crisp Uncirculated. 
LOOHRA TR RS, HITE BS PY BT 1942-0 Al RMS. LA 
RRB. PAD BA, WAR AY Mil ee A AT 

Starting Bid: $500 





28273 Pakistan State Bank of Pakistan 10 Rupees ND (1950) Pick R3s 
Haj Pilgrim Issue Specimen PMG Choice Uncirculated 63. 

In 1950, the Pakistani authorities introduced Haj notes to be used by 
Muslims who made the pilgrimage into Saudi Arabia. Initially, the issu- 
ance included Iraq as well, but was changed to only Saudi Arabia a year 
later. These notes were not legal tender in Pakistan, and their main pur- 
pose was to attempt exchange control and safeguard the new Pakistan 
Rupee. The State Bank of Pakistan issued Haj notes until 1994. 

The example on offer is the sole graded example on the PMG Population 
Report. We have been unable to find any past sale records whatso- 
ever. What makes this example particularly rare and thus desirable is the 
Raschid signature variety, which is almost unobtainable in any form. A 
Specimen that is missing from most specialized Haj collections, it could 
potentially far surpass our conservative estimate. Previously mounted. A 
chance not to be missed. 


19504F Bak 3 48 Bl KR LO betx 3. PMG Choice Uncirculated 63. 
195046, Eaksrie ei ae YB AR SY, (RRA Ea BY ee Pa BY BS 
GE FAL SAN RAT Ht La Fe, FR ED ee 
EDR EC ARERR, HERE cel ET Ee til Ae 
ae BY Ek Po HD bE ak HB SIT ET BLA) BL BILOOA AE, IL aK 
Fe PMG FE — — GREE UR, BUN — BRA BIE TEN SE HE I 
Sy eR OAM SY eRaschidh KARA, REPRE. KGOBAR 
FF EK APY EAT AR NK, A RRR TR A RT AHIR 
Starting Bid: $1,500 
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28276 Straits Settlements Government of the Straits Settlements 1 

Dollar 10.7.1916 Pick 1c KNB3c-g PMG About Uncirculated 55 EPQ. 

— « Viet Nam - South, National Bank "SPECIMEN" Amazing original paper is seen on this popular type. The deep orange 
PM i teage in hecenty Abert aden carer ietertanene om) brown paper is usually seen in much lower grade, and with a lesser eye 

Pr BO Ce A Te OD se ed Wier Ale Tenia Ale a ae ; ; j 

appeal. However, the originality of this example shines through, and all 

design elements are clearly seen. Examples are quite rare in such condi- 


tion, and extremely desirable. 


1916 #F i Wk 9a RH Be CH FR) SAT. PMG About 
Uncirculated 55 EPQ. 

CARESS, MESA — HE. EE, HZ, IR 
KX, ARATERAR, SHR ROKE eH ERA, BA RETR R ERK, fh 
TUK A TA — to 

Starting Bid: $1,000 





; | | Rare 1916 Straits Settlements Type 
28275 South Vietnam National Bank of Viet Nam 200 Dong ND 


(1955) Pick 14As1; 14s Specimen Pair PMG Gem Uncirculated 65 EPQ; 1916 EYE UR FD ih 
Choice About Uncirculated 58 EPQ. 
Two varieties of the famed 200 Dong of 1955 are offered here, both in 





Specimen format. In addition to the different color schemes, there are Ag Pp ekealie Lettiearents: Cennteonpinmry Combate’ 
design differences as well. The top example was never issued. Red over- niikushavaiadacy SN AGM ONT ~Govermerted ol Ube Salts Bvulieeneas <r, 


prints are seen on both. A hole punched cancellation is seen on the bot- 
tom note. (Total: 2 notes) 


19554 Hy BRAT Q00/G R=. —4W 5. PMG Gem Uncirculated 65 


EPQ; Choice About Uncirculated 58 EPQ. ss f° if He : ve oo 
SAR R200 RS, 84 3h FLSA a BR, FERN HEAR BT cae soe : ba jcc 2) 
8, CHAS REE, BARA EIAAL. ie ate i sl 


Siang Bid: $500 


4 raw at 
) nil PH. i 





28277 Straits Settlements Government of the Straits Settlements 10 
Dollars 10.7.1916 Pick 4bx Contemporary Counterfeit PMG Choice Very 
Fine 35. 

This unusually well-executed forgery was created and printed most likely 
shortly after the issuance of 1916-dated banknotes. The A/50 prefix fits 
into the known prefix range for the date, and most of the technical details 
on this example are quite deceptive. Clean paper, with only a minor pull, 
is seen on this large format middle denomination. Rare as a contempo- 
rary counterfeit, and definitely collectible. 


eae FH Cy eB RGR SE) OAT, @ tH 3k. PMG Choice 

ery Fine 

Wh ie & Oy EN A I5 AL, FETE LO lO AMSA BA He, Fr He A/50 82 Fl 

WH BRAT SpE yD, EN al) Tk 38 FEL SL, LAM MR CS, Rees, RA 
IN BUR, IRAE HL, FTES 

Starting Bid: $1,500 
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28278 Straits Settlements Government of the Straits Settlements 25 
Cents ND (1917) Pick 7 KNB15a-b PMG Extremely Fine 40. 

The locally-made 25 Cents issued during World War I is rare in any 
grade, and especially so in Extremely Fine. The eye appeal of this square 
shaped, small change note is significantly better than average. Extremely 
popular and not generally available. 


191 7F Vie WR Fel HB Co TB RE S%) 257, PMG Extremely Fine 40 


REEMA RAL RNR, HRB, BRAT HRM 
i, BAR. WARS, RO, KLE. ERR FARK, ROR 
ff, 

Starting Bid: $750 


53 


ae | Straits Setiements | British Administration 
&SPMG Fické te KMBITa-c ERES-39 | Gollar - Printer: THLE 


PAPER MOET AT Soh LO B67 5 Geeserneeend of the Siraite Setereents thee ae tees 





28279 Straits Settlements Government of the Straits Settlements 1 
Dollar 1.9.1927 Pick 9a KNB17a-c PMG About Uncirculated 53. 
Incredibly deep colors are seen on this popular denomination. Tropical 
village and beach scenes are on full display on this unusually pleas- 
ant example. Only brief circulation is seen. Quite uncommon in About 
Uncirculated grade. 


19274 ii bk 8 Re BO Cy eB GR) SAT. PMG About 
Uncirculated 53, 

ASEAN HE. FASNe ARE, BRERA BRIBE, OAM 
46. 17 EARL, ALE a BN PI LD. 

Starting Bid: $500 


_ Straits Settlements 


(gct Straits Settlements / British Administration 
Pee po RNB Tae = be | ler Printer TIL 
Peay SN Lb 7S - fevered of the Soke Seeman 


28280 Straits Settlements Government of the Straits Settlements 1 
Dollar 1.9.1927 Pick 9a KNB17a-c PMG About Uncirculated 50 EPQ. 
This banknote is always popular and desirable, but its eye appeal is elevat- 
ed tenfold with EPQ status. This example, with only brief circulation, was 
spared from the ever present damage caused by the hot, humid climate of 
Southeast Asia. Simply, the visual presentation is almost unmatched for 
the type. Truly excellent. 


192 744 ve WR FB Re BY Cy MB Jee oh SE) SAL. PMG About 
Uncirculated 50 EPQ. 

SP REAY HAR ATE, POMBE EALDH REE LB 
HE LBL Ae At BE ABN Tat IP, ET SC 3 HR HR AAC i te RY 
HGH. WR Yl cee Se tit tk, aE REAL 

Starting Bid: $750 


Ah Straits Settlements “Progressive Proof =i 
LOPMG Pick# lOpp KANG MID (08E520) 5 [dollars « Prinner: THLE 6 
AOA CTY SN Le Government of the Straits Setthements 


tre Sire 





28281 Straits Settlements Government of the Straits Settlements 5 
Dollars ND (1925-30) Pick 10pp KNB18 Progressive Proof PMG Gem 
Uncirculated 66 EPQ. 

This interesting and handsome Progressive Proof is a peculiar and rare 
creation, which offers some insight into the banknote printing process. 
Notice the bright blue Thomas de la Rue overprint which is atop a water- 
mark of King George V. The design featured on this Proof is that of the 
back of the green $5 from 1925 to 1930. The back shows two color swatch- 
es, neither of which appears on the fully issued banknote. The Malayan 
Tiger motif is prominently featured. Rare and interesting. 


1925-30 46 38 Wa ee BAT Co Wd JGR SE) SL, Aw wR. PMG 
Gem Uncirculated 66 EPQ. 

KREG ARE RRR, BAMA IE, SAAR. PARE 
PG LU KA LA eB RANA SENS, APR SPU SE RE, Weel RM 
7R19252 19304 MT REST. HHS AEK, RAMS PARA. BR 
meee AMM, AE. DRM. 

Starting Bid: $2,000 
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28282 Straits Settlements Government of the Straits Settlements 10 
Dollars 1.1.1925 Pick 1la KNB19a-c PMG Choice Very Fine 35. 

This iconic banknote has infrequently appeared in the marketplace, with 
very few changing hands in recent years. The first date is present on this 
pretty example. Minor discoloration is seen to the color schemes and back 
margin. Otherwise, this note is fully intact and extremely desirable in 
Choice Very Fine grade. 


1925 4F Yee Wok Fel HB JF C7 PF BB JR SE) 4 AE]. PMG Choice Very 
Fine 35. 

ADIN ee HL EAR, UH LAE Ths Bor RP A alt 
arrem, Eyl Mel FX Ey TE ee EA a ot HR, pears Hata, (EL 
Starting Bid: $2,000 








Beautiful King George V $1 
RNR SLURS 
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28283 Straits Settlements Government of the Straits Settlements 1 
Dollar 1.1.1935 Pick 16b KNB20e PMG Gem Uncirculated 65 EPQ. 
Stunning original paper and bold colors are seen on this denomination. 
Simply a beautiful note, rare in this grade, and extremely collectible 
today. The Malayan Tiger and portrait of King George V are exactingly 
detailed. Very pleasing. 


1935 4F vi wk ye te Be PC MB RE) AA. PMG ~Gem 
Uncirculated 65 EPQ. 

RR BOATS, JOLENE SEE, RAE aE YD oe, TAA 
a PGR EHCTURERERESLERM, MIBNREY, ¥ 
YY! 

Starting Bid: $750 
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28284 Straits Settlements Government of the Straits Settlements 5 
Dollars 1.1.1935 Pick 175 KNB21le PMG Choice Extremely Fine 45. 

The $5 denomination of the portrait series has become challenging to 
find in the best of grades. Only brief circulation can be seen on this 
desirable example. While low grade examples appear from time to time, 
Extremely Fine graded notes seldomly appear. Incredible, white mar- 
gins flank a deeply inked body featuring intricate details and a Malayan 
Tiger at back. 


193.5 4 He WR Fe Re BC CO EF BSR FE) (RA. PMG Choice 
Extremely Fine 45, 

CREM HAREM RAUNEEP ERAS, LER LAE. iis 
PEAR, WO oe Se FR DEC DAIS a AE ARE EN, RW, 
A Ry PR ae eta Hl 

Starting Bid: $600 


PMG =e 


LP a ls Pe Se AMT SS 





28285 Tannu-Tuva Republic 1 Aksha 1940 Pick 15 PMG Very Fine 20 
Net. 

Tannu-Tuva, located at the border of outer Mongolia, was an autono- 
mous, although barely recognized, area from 1921 to 1944. Any banknote 
from the 1940 Aksha series is rarely seen today. In fact, only six examples 
have sold in public auction since 2013. We have not offered this type pre- 
viously, making this an important opportunity. Tape repairs and rust are 
mentioned for accuracy. 


194044 Bl LF 15. PMG Very Fine 20 Net. 
ERBRE—WEEMI921Z 194428, KEK aN BA ARR 1 BB 
BORE, PLR Re Ee.. MTA LO4OA NRW DRES RBA AME, # 
HL, A2013FRRAKKAT EAR LT. WAY te i 
ATH, KR E BAAS. RL AS SRG AE AO 
Starting Bid: $750 


re 


End of Session One 
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SESSION TWO 


WORLD CURRENCY 


28286 Brunei Government of Brunei 100 Ringgit ND (1972-88) Pick 
10s KNB10S Specimen PMG Gem Uncirculated 66 EPQ. 

A well centered Specimen from the tiny Sultanate of Brunei, this note fea- 
tures a portrait of Sultan H. Bolkiah I on the front while, a vignette of a 
mosque draws attraction to the back. One POC and red Specimen and De 
La Rue red overprints are seen on this boldly embossed example. 


1972-884FiX FRET LOO AAR. PMG Gem Uncirculated 66 EPQ. 

KE) RAB MT NRE, VHS LE, EMRAKRASHEM, OO 
RETO. TA ESAT, SHARMAN Aa AR, So 
EN Mell 7m Vel tac Ft Bt HA 

Starting Bid: $250 


28287 China Ta Ching Pao Chao 2000 Cash 1857 (Yr. 7) Pick A4e 
S/M#T6-42 PMG About Uncirculated 55. 

Deep inking is seen on this large format, vertical type. A lightly toned 
top margin is mentioned for accuracy on this otherwise lightly circulated 
example. It is truly amazing to see such a large paper note preserved so 
well. Choice and desirable. 


a EE (1857) AYR He) AF MX. PMG About Uncirculated 55, 

PUN SAE RAB ON EOS La a. ROR MES, Cll 
ee Tt RUE IS, AS PM ERER NA Re BEDS. 
BEE, R5| AEN. 

Starting Bid: $450 


28288 China Ta Ching Pao Chao 2000 Cash 1857 (Yr. 7) Pick A4e 
S/M#T6-42 PMG About Uncirculated 53. 

Amazingly bold ink is seen on this popular, large format type. Toned 
paper is seen at the top margin of this otherwise handsome example. 
Only limited circulation is visible. A desirable 19th century type. 


Ee 4F (1857) Ae SS) KT OX. PMG About Uncirculated 53. 
EARN AR DR AE OAM RN, laa Re, Gel 
EREREN PS, BEARD By IR, Ze ENS Tut AL 


msi) 


IB AS (ai 


Zz 


Starting Bid: $450 


+ 


Ces Chiat Cpe 
Pee A Te EE ee, 





28289 China Ta Ching Pao Chao 2000 Cash 1859 (Yr. 9) Pick A4g 
S/M#T6-60 PMG Choice About Unc 58. 

Only the briefest trace of circulation or handling is seen on this 19th cen- 
tury type. A spindle hole at issue is mentioned for accuracy. Otherwise, 
excellent originality is seen, which includes good paper and bright ink- 
ing. 


a KE (1859) AYES AF. PMG Choice About Unc 58. 
BRTLHADLAARES AED. BLEACHERS, CRE 
FRR LEW oH, ILE aS BN ARO A) SE, 

Starting Bid: $450 


28290 China Ta Ching Pao Chao 2000 Cash 1859 (Yr. 9) Pick A4g 
S/M#T6-60 PMG About Uncirculated 55. 

A desirable Year 9 date is seen on this large, vertical note. Original paper, 
as issued, is seen on this example, which only shows minimal circulation 
or handling. A spindle hole at issue and some foxing in the top margin 
are mentioned for accuracy. 


jk KE (1859) Ale AS) AF. PMG About Uncirculated 55. 
CRAB ONHEEDP SZ LNA RAMA ELE. Rae tel 
BAT ho SEE RATED BY REI RB SE LT SY AR BL, 
Rig Ste E.. 

Starting Bid: $450 


28291 China Agricultural Bank of the Four Provinces 20 Cents 1933 
Pick A85a PMG Choice Very Fine 35 EPQ. 

China Agricultural & Industrial Bank of China, Tientsin- 10 Cents 1927 
Pick A92b PMG Gem Uncirculated 65 EPQ. 

Two pleasing examples are enhanced by lovely vignettes of harvesting and 
a stone bridge. Both delightful issues have vibrant inks and detailed guil- 
loche designs seen throughout. Pick A92b is tied for the second highest 
grade of four in the PMG Population Report. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


RAt—# (1933) Rp oe aR RMT BA. PMG Choice Very Fine 
35 EPQ; RATA (1927) FHM BLT eA, 1e4H4. PMG Gem 
Uncirculated 65 EPQ . —4H M7 5k. 

AYA ENA a2 A RK El OG eS, ACOA Boe BY IF LE BE. 
Wee yee ew SA Ae RA, PR RT Se A | 
EPMGR ERE CRN ORS +, meee, 

Starting Bid: $400 
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28292 China Agricultural & Industrial Bank of China, Shanghai 
1 Yuan 1934 Pick A112s3a; A112s3b Front and Back Specimen PMG 
Uncirculated 62 Net (2). 

A gorgeous pair of face and back uniface Specimen, these notes are from 
the Shanghai Branch series. Red overprints and perforated cancellations 
are present. The grading company mentions rust and previous mounting 
on both examples. (Total: 2 items) 


RA@oO+=4 (1934) $A RORTSA. ER DRS. Liste. PMG 


Uncirculated 62 Net (2 ie) o | | 
Ai ee EPS LA Ke MESA TL, FEMA] He Fl WR A 
Se Bt BALI 


Starting Bid: $300 


ok. 


28293 China China & South Sea Bank, Limited, Tientsin 1 Yuan 1927 
Pick A126b S/M#C295-20b PMG Very Fine 20. 

An above average example, this rare vertical type was printed by 
Waterlow & Sons. All details are clearly visible atop rudimentary circu- 
lation. Splits and ink are mentioned for accuracy. We have not offered a 
finer graded example than this one, which indicates how difficult it is to 
find this note in collectible grade. 


FE 7\4F (1927) PH SRT SA. Ave#HH4. PMG Very Fine 20. 

— Fie die HE Ee BBY DE SE OK EP, ye HAE ARB NT DN ALE BL baat ae 
AeL Pr ey Aa ah 177 J Be] HE, LED eS Fy EH ARR EA oe EN 
BER ee BBE, 

Starting Bid: $250 


28294 China Commercial Bank of China, Shanghai Currency Issue 
1 ;5 Dollars 1929 Pick 12s Front and Back Specimen; 14a Issued Example 
PMG Choice Very Fine 35 Net (2); Choice Fine 15. 

Both sides of this Specimen set have earned the exact same PMG grade. 
The face depicts Confucius standing at right. The back has English text. 
The face has been repaired, as it was once previously mounted, and there 
are annotations on the unprinted back side. The back has been repaired, a 
piece added, and was previously mounted. Both examples have been per- 
forated cancelled. Annotations are mentioned on the 5 Dollars example. 
(Total: 3 items) 


RETA (1929) +B ART SA. A. Lies. ERB RS. PMG 
Choice Very Fine 35 Net (2); Choice Fine 15. 

RBC PIB AEFI PMG RM, EMAAR VALS SHR, MAO LAR 
Xf. ERM LAAORRDRAR, EWS eae eee FH 
AEM. 

Starting Bid: $450 


28295 China Bank of China, Manchuria 1 Dollar 1.6.1912 Pick 25] 
S/M#C294-301 PMG Very Fine 20. 

The portrait of Emperor Huang Di is seen on this Manchuria local 
redeemable one Yuan. Printed by the American Bank Note Company, 
these issued examples from the early Bank of China series are always 
popular with collectors. Minor rust is noted by the third party grading. 


RB 7G4e (1912) HHS Rika S A, R=GHA. PMG Very Fine 20. 
KR AGHAMIN SAN ARR. HEPA AR, Sac a4 
BAT OFS RH ZA RRB, Ba PMA TEA EH, 

Starting Bid: $375 


28296 China Group Lot of Six PMG Graded Examples from 
1915 to 1942. 

A variety of types and formats are included in this lot, which is 
as follows: 

Bank of China, Shanghai 10 Yuan 1924 Pick 62 PMG Very Fine 30; 

Bank of China 1000 Yuan 1942 Pick 100a PMG Fine 12 (Tape, Edge 
Damage); 

Farmers Bank of China 5 Yuan 1935 Pick 458s Specimen PMG Choice 
Uncirculated 64 Net (Stained, Discoloration); 

Tah Chung Bank, Peking 5 Yuan 15.1.1938 Pick 565 PMG Very Fine 30; 
Bank of Territorial Development, Manchuria 20 Cents 1.11.1915 Pick 571 
PMG About Uncirculated 55 ; 

China & South Sea Bank Limited, Shanghai 5 Yuan 1927 Pick A127s1 
Specimen PMG Choice Very Fine 35 (Minor Stain). (Total: 6 notes) 


1915 2 19424 + BAST AVE — ALS ihe PMG#F A. 

VeSAE LEA A el ee OD, LAB: 

REI+=4F (1924) + Bl4¢r4s 1, L344, PMG Very Fine 30; 
Sat i (1942) #4 Ett, PMG Fine 12 (458k, 
Bd —- 4 ce HH el 4847 Bl tk =, PMG Choice Uncirculated 
64 Net (4a, 44) : 

Rat (1638) Absit Ab 44%, PMG Very Fine 30; 
REO (1915) BR RTAA, RE@w%~, PMG About 
Uncirculated 55; 

Rat 74 (1927) + MSRM, L344, PMG Choice Very Fine 
35 (ETRE) 

Starting Bid: $400 


28297 China Bank of China, Mukden 1 Dollar 1.7.1925 Pick 65Ap1; 
65Ap2 Front and Back Proofs PMG Uncirculated 61; Uncirculated 62. 
Both Proofs have control number F1936 penciled on their backs. The 
Front Proof has minor edge damage and paper pulls. A shadow punch 
cancel is found in each signature area, too. The Back Proof is in a com- 
ment free third party holder. (Total: 2 items) 


RE +O (1925) ARS. ER MARKS. BAMA. PMG 
Uncirculated 61; Uncirculated 62. 

WEAN HN wh ab740 EM EP 1936, EG BVIN SERB, ab Ba 
A BAIL AL » A GA BSH? He DARL AN Te 4 RAR EAE BOR. 
Starting Bid: $250 


28298 China Bank of China, Amoy 1; 5; 10 Dollars 10.1930 Pick 67s; 
68s; 69s Three Specimen PMG Choice About Unc 58 EPQ; About 
Uncirculated 55 EPQ; Choice Uncirculated 64 EPQ. 

A wonderful denomination set from the Amoy Branch issue is offered 
here. Vibrant colors, bright paper, and “Exceptional Paper Quality” des- 
ignation highlight this trio. All three notes have two POCs. The grading 
company mentions the 1 Dollar note is unaffected by issue in the selvage. 
(Total: 3 items) 


RE + 7U4F(1930) AT SA. PARC ARR, BHA. —M=ik. 
PMG Choice About Unc 58 EPQ, About Uncirculated 55 EPQ&Choice 
Uncirculated 64 + EPQ- 

— BABE FF EA BE PL Oe BE 1 fr WAIN EF FUP AR A, BA EPQW oP 
1B, Ate = RO EA. SAS eA RE SL. HDA AS 
[al AK) ee HE _L BY LAE RDS, 

Starting Bid: $450 
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28299 China Bank of China and Central Bank of China 10 Cents; 
50 Yuan; 100 Yuan 1941; 1944 Pick 89s1; 89s2; 255; 256s Issued 
Note and Specimen PMG Choice Uncirculated 63 (2); Choice 
Uncirculated 64 (2). 

Three different notes are offered in this lot. The vertical, small change 
note is a Specimen, as front and back uniface Specimen. The last two 
notes are from the 1944 Central Bank of China series. The smaller 
denomination is issued and the higher is a Specimen. Minor stains 
are seen on the face side of the Bank of China Specimen, while a 
toned margin and mount remnants are present on the last two notes. 
(Total: 4 notes) 


RA=+4 (1941) PRR SS, ER WRE, PMG Choice Uncirculated 
63 (2%) ; RB =+=4 (1944) Ra A SB BL, BAT DR BNR 
=. PMG ayes Uncirculated 64 (2%). —AAW 45k. 

TA fo i © = SRA Babe HEE) HAD SAKE, ERDO—k. 
SLR Elmira aint HBR /)N BREACH ADE, RA 
eA. PHM REZ EMU RAD Sie. MER Re SAA 
eth hel eR, HIRE, 

Starting Bid: $375 


28300 China Bank of China 10 Yuan 1941 Pick 95 S/M#C294-263 PMG 
Gem Uncirculated 66 EPQ. 

Pack fresh originality is seen on this deeply inked type. A bit rarer than 
other 1940s types, this example represents one of the final types issued by 
the Bank of China. 


RE =+ (1941) +B sk 74. PMG Gem Uncirculated 66 EPQ. 

Sy Ae AT OY J ee RU oe 1 Ee Se, Ee 19404 
me © AA, JS SRT — (Be HY 

Starting Bid: $150 


Fast Died, fash ol Complies = “EPS 
Piri cries fee er De ie - he 
an em a See CS] ee BP, 


vd ria la ae ti | 
= Fick Ba ar tS PP Tinka - Pet OO | 
etree) Pee —s i 





28301 China Bank of Communications 50; 100 Yuan 1.10.1914 Pick 
119fs; 120fs Two Specimen PMG About Uncirculated 55 (2). 

The first example features a breathtaking mountainside landscape with 
two steam freight trains on the front. The back is highlighted by a 
vignette of ships set inside a beautifully framed border. Black Specimen 
overprints and roulette Specimen punches are visible along with two 
red signature seals. The second intriguing example offered here has 
deep purple inks on a multicolored background, two red signature seals, 
black Specimen overprints, and roulette Specimen punches. This lovely 
example is highlighted by vignettes of steam trains on the front and back. 
(Total: 2 items) 


a aa 2038 R47 (44 Bl. Se BtR=. PMG About Uncirculated 
bo 

—RUKEWIEBRRITOCA RAW LEE, PANMRAA KERR, WH 
Tae eS 3 fe Wee te Fale SM IL, TERT All ho 5 g- 
AP RASREORH, MRALE, BERS me REL, EA ca bin 
AK BAe EAE IR. 
Starting Bid: $400 


28302 China Bank of Communications, Harbin 1 Yuan 1.12.1920 Pick 
128s S/M#C126-140 Specimen PMG Choice Uncirculated 64 EPQ and 
China Bank of Communications 1 Yuan 1924 Pick 134s S/M#C126-60 
Specimen PMG About Uncirculated 55. 

Two Bank of Communications 1 Yuan Specimen are offered in this lot. 
The 1920 Harbin Specimen is printed on both sides, with red overprints 
and hole punched cancellations. The 1924 Specimen is uniface, and with 
red and black overprints. (Total: 2 notes) 


KB UF (1920) RM SRITS HR, OHA. PMG Choice 
Uncirculated 64 EPQ; RA T=4F (1924) 2038 R4T & KS. PMG 
About Uncirculated 55. —A1M 5k. . 
HSA de LP He ZCI SRT SR. PLOZO FY RM 2 RE 
er A ALG We AOE GH IL. 1924 FY tk 24a RR, ALE 
Starting Bid: $450 


ae. 


28303 China Central Bank of China 1; 5 Dollars 1926 Pick 182s; 183s 
Two Specimen PMG Choice Uncirculated 64 EPQ; Choice About 
Unc 58 EPQ. 

Two denominations in succession are offered here, both with totally origi- 
nal paper. Red overprints and hole punched cancellations are seen, which 
were commonplace for Specimen from this era. (Total: 2 items) 


RTH (1926) PSR S tke. PMG Choice Uncirculated 64 
EPQ; Choice About Unc 58 EPQ. 
Wee ROH, HARM. ALAS, CERES eH 


ie) 


Starting Bid: $300 
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28304 China Central Bank of China 10; 5; 10; 1; 1 Dollars 1926 (3); ND 
(old date 1934) (2); Pick 184b; 186b; 187b; 205Aa; 205Ab PCGS Currency 
Very Fine 20 (2); Fine 12 (3). 

A lot of five Central Bank of China overprinted notes, each is scarce in its 
own right. Third party grading comments include: Pick 184b has minor 
edge damage and repairs along with small paper scuffs and thins; Pick 
186b has minor stains; Pick 187b has mounting remnants on the back; 
and Pick 205Ab has a repaired edge with added pieces. Nonetheless, these 
types have become challenging to find. (Total: 5 notes) 


RE Th (1926) PRIMA, HEA; BARRA; 
hate; RA STS (1934) PRIRTEM, LR AEWA. MD 
io PCGS Currency Very Fine 20 (25%) ; Fine 12 (34) « 

BA “HEPA EDS, HDR, HAUNT T: Pick 
184b—ikA ITH, Pick 187DH WAKER, 2OSADA THT tie 
Wo, te HF abe > FLY 

Starting Bid: $600 


28305 China Central Bank of China 100 Yuan 1941 Pick 243a Two 
Packs of 100 Notes Crisp Uncirculated. 

A pair of well preserved packs from the 1941 issue with 200 notes in total. 
(Total: 200 notes) 


RA=T# 1941) PREMISE, —A1—B ik. Crisp Uncirculated. 
— WR RST LO4 IFA PRET DS, GH2Z00IK. 
Starting Bid: $400 


28306 China Central Bank of China 100 Yuan 1944 Pick 259s Uniface 
Specimen PCGS Choice New 63. 

A remarkable Uniface Specimen with deep blue inks, the note features a 
delightful vignette of the P’ai-lou gateway and beautiful guilloche designs. 
Two hollow overprints and red signature seals are seen. Two POCs 
are present. 

RM =S+a4 (1944) PRATER H , RMR. PCCGS Choice 
New 63. 

—-RG DR SWEDRRE, RARRE AH. ERM RS, WL 
BAAR ARH, AER A LE RAR ALF, TO ENA TAL PY Si 
Starting Bid: $250 


28307 China Central Bank of China 1000; 10,000 Yuan 1945; 1947 Pick 
290s; 319s Two Sets of Uniface Front and Back Specimen PMG Choice 
Uncirculated 64 Net (2); Uncirculated 62 Net (2). 

Two well preserved Specimen, these notes were printed by the Security 
Banknote Company. Both examples feature a portrait of Sun Yat-sen, two 
POCs, and red Specimen overprints. Red signature seals and lovely guil- 
loche designs are also seen. Third party grading company notes previ- 
ously mounted. (Total: 4 items) 


R@=+ 4 (1945) RE+K#E (1947) PRAT SHA, SBA, EF 
ane aa Choice Uncirculated 64 Net (2 %#&) , Uncirculated 62 
Net (2 5k 

MAHA RAZAA A, REAR NTRE. BATA AR. Py BRE SH FL FO 
ALK EME, AARABHRA SERNA eM. BHA RA 


ALAA U UE WEL. 
Starting Bid: $250 


28308 China Central Bank of China 2000 Yuan 1946 Pick 307 
S/M#C300-290 Six Consecutive Examples PMG Gem Uncirculated 
66 EPQ (6). 

Pack fresh original quality is seen on this highest denomination of the 
1946 series. Underrated as a group and useful. (Total: 6 notes) 


RA =th (1946) $RERTAA A. CA ARE 
Uncirculated 66 EPQ (64%) . 

Hk19462E sx ey i A OS aT eT PE Alain, FL 
Starting Bid: $1,000 


# He. PMG Gem 


28309 China Farmers Bank of China, Hankow 1 Yuan; 5 Yuan 
1929 (ND 1940) (2) Pick 466; 467a Two Examples PMG Very Fine 30; 
Very Fine 25. 

Two overprinted denominations are seen in this lot. Black and red 
overprints obscure the original issuer of this 1929 banknote, which was 
repurposed in 1940. Minor ink is seen on the 5 Yuan. Otherwise these are 
pleasing notes, underrated and a bit scarce. (Total: 2 notes) 


RBT/\4F 1929) + Ble Rak4T SA. (2H. — Ay ok. PMG Very Fine 30 
Very Fine 25, 


ILahe AL RAAB, SIM OAOAEA ERE AAT nae, 2 
J19207 KROME HA = HAPS LAYER, CHR CEAR OME. 
18 BLT ELA > ALY OW 

Starting Bid: $600 


28310 China Land Bank of China, Ltd., Shanghai 1 Yuan 6.1.1931 Pick 
504 S/M#C285-10 PMG Very Fine 20. 

An iconic Waterlow & Sons design, examples are seldom seen in any 
format and very popular. Problem-free, circulated grade is seen on this 
pleasing offering. Any surviving example from this issuer is a prize, as 
the vast majority were redeemed shortly after issue. We have not offered 
this type since the Ruth W. Hill Sale of 2014, and this example is far supe- 
rior. This fantastic and visually appealing type seldom appears in any 
state of preservation. 


RE —+4F (193144) 1 BSE RR (TSH, byesh%. PMG Ver fae Fine 20. 
SR ENERBR ST at, See PARTODH, REHM, BORE 

i “EHURE HM AT OIE Fi . OER ERER ES EDERLAE 
Hee fal 72 48 WIE SA, BELA EES PIS ES AR EREND H. 82014 
“em Ruth W. HillS eH, Waseem. We eR 
Be BEE — IS, SEW EMBL EE RET NE a RAP HL 

Starting Bid: $400 


28311 China National Commercial Bank, Ltd. 5 Dollars 1.10.1923 Pick 
518p1; 518p2 S/M#C22-2 Front and Back Proofs PMG Uncirculated 62; 
Choice Uncirculated 63. 

This interesting and rare trio from the American Bank Note Company 
includes three bits: a front Proof, back Proof, and vignette of the front 
bust. All three components are in high grade. This design is seldom seen 
in this presentation format. Small tears are seen on the front side Proof. 
Since both sides are mounted to cardstock, they are protected from other 
netting defects. A handsome group. (Total: 3 items) 


RA +o (1923) M#LARRRT RASA, ER MARS. PMG 
Uncirculated 62; Choice Uncirculated 63. 

LERARD Ee HEMP EAM MIALKEORE, oe iE 46 tal oak 
EN, SHOR EHAES, WA. IM AR AOR SAG AK AR 
ZL, KEANE SE EEA, ALE BLN BAKE. 

Starting Bid: $450 


28312 China National Industrial Bank of China 1; 5 Yuan 1924; 1931 
Pick 525p1; 525p2; 532p1; 532p2 Two Front and Back Proof Sets PMG 
Choice Uncirculated 64; Choice Uncirculated 63 (2); Uncirculated 62. 

A gorgeous pair of front and back uniface Proofs, these were produced by 
the American Banknote Company. The always popular running horses 
are featured on these well preserved examples. Pencil annotations are 
present on the backs of each note which are typical for Proof notes. The 
grading company mentions minor surface damage on the 5 Yuan front 
Proof. (Total: 4 items) 


RAT = (1924) +A ST SARA, ERM RS Mt. PMG 
Choice Uncirculated 64, Choice Urabe 63 EPQ (25k) &. 
Uncirculated 62. 


SSRN AMREHKS, AAP SAA Ml, WmRER HY, OAL 
BUG FEN Rm RE EAD. BRR A RH Se ESE, AORN A 
FEZ —. PAA al a8 ih Et A AS BOR 

Starting Bid: $375 
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28313 China National Industrial Bank of China 10 Yuan 1924 Pick 
527s S/M#C291-3 Specimen PMG Gem Uncirculated 66 EPQ. 

This working Specimen is especially desirable and interesting with the 
plethora of manuscript, printed, and stamped printer notations. The 
wide top margin has a written notation indicating that this note was to 
be purposed for Tientsin. Outstanding original paper is easily seen under 
the red overprints. Hole punched cancellations are also seen. Rare as a 
working Specimen, examples are widely sought after as such. A vignette 
of the horse is included with this note. (Total: 2 items) 


eat 46 (1924) Hel 4847 446 Atk. PMG Gem Uncirculated 
6 EP 


Qa. 
LER AAESR, HB OS YE RE, ERA. MAES 
Wit, PRRPEARSM NR, UMAR REE es PSE, 
Z| aE BAL. FR SCIE TED RE TE 
Starting Bid: $350 


; oe Commercial Bank 
sheaalhchie Ses iPro aaa EC Cee + Sek al 


20 





28314 China Ningpo Commercial Bank, Shanghai 1 Dollar 1.9.1925 
Pick 546 S/M#S107-30 PMG Very Fine 20. 

Issued through the Shanghai branch of this Japanese overseas bank oper- 
ating in China, this type is fascinating and rare. Interestingly, the Ningpo 
Commercial Bank authorized Giesecke & Devrient in Berlin to print their 
banknotes. We have only offered this example once previously, and all 
extant examples are prized today, as they are quite rare. Beautiful and 
uniquely German design elements are seen on both sides of this scarce 
type. Of interest, the extremely rare $10 from this series is also offered 
in this sale. 


Rt 4e (1925) WHS Tel, bide %. PMG Very Fine 20, 

bh A we AE TE AEST LEN MTT. oe UY HA SRT 4 He HH 
PREY FEA a] EN Ee Pe be, aR te a Ke HE A), 
AA LEN Bl F FEARED o LN BRE ILR, Ete 
MEDEZM ERD Lapa ey (He 2 Ie LBA Rl RS BY Lal +, 
eek Bodie 

Starting Bid: $375 


28315 China Group Lot of Five PCGS Graded Notes. 

Five notes are offered; each of which is ex-Ruth Hill. 

Central Bank, Fukien 5 Standard Dollars 1926 Pick 183b PCGS Choice 
About New 55, minor stains; 

Marketing Stabilization Currency Bureau 50 Coppers 1915 Pick 602c 
PCGS Choice New 63 PPQ. 

Marketing Stabilization Currency Bureau 100 Coppers 1915 Pick 603d 
PCGS Choice About New 58 PPQ (2). 

Marketing Stabilization Currency Bureau 100 Coppers 1915 Pick 603f 
PCGS About New 53. (Total: 5 notes) 


Ae ee ASR YT AR — 4 HH, PCGSEER. 
Wim Le Re, BY Ruth Hille ie, 
Shen oas (1926) +4 (TL, #444, PCGS Choice About 


New 
cee (1915) Et Beth 2 tr Be ey Se 6 G70 thx, PCGS Choice New 


EPO, 
ane (1915) Et Bape ese ey BA SH 7c S x, PCGS Choice About 
New 58 PPQ (23%) « 
FEE (1915) Bee BNP rE se ey 44 Sc ht, PCGS About New 53. 
Starting Bid: $400 


fal ty & 





28316 China People’s Bank of China 1; 5 Yuan 1948 Pick 800a; 801a 
Two Examples PMG Choice Uncirculated 63 (2). 

Intricately designed borders encase the pleasing vignettes on the front of 
these two examples. Chinese text and striking guilloche designs accent 
the back. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


19484F 4B) A Rak eB. CARA RS) . APA 5. PMG Choice 
Uncirculated 63 (27%) . 


Aa | RB | Se BR LAS | fi Bl. ae We tk Ye AO Bo 
aT BN 3 RUREWER. POMS RSE AR eat. 
He: RA SAE ALE a ae 

Starting Bid: $400 


28317 China People’s Bank of China 5 Yuan 1948 Pick 801la Two 
Examples PMG About Uncirculated 53; Choice Extremely Fine 45. 

An impressive vignette of Chinese junk ships is displayed on the front 
while, beautiful guilloche patterns grace the back of both examples. Third 
party grading company notes toning on one example. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


194844 BR A Rakai (A#—KAR®) . -4iW ie. PMG About 
Uncirculated 53; Choice Extremel y Fi Fine 45, 

Em 6 Hp WR tA FG Sl HE 3 Oy A At A 4 4 BC | 
PA HF i = +H RSAB AE Ht — ax ll F Ay HS 4 ee. 
Hel: BASE SEALER 

Starting Bid: $300 


28318 China People’s Bank of China 5 Yuan 1948 Pick 802a 
S/M#C282-2 PMG Choice Uncirculated 64 EPQ. 

A complex guilloche designed border encompasses a lovely scene of 
shepherds and a flock of sheep on the front. Two evenly weighted man- 
dalas holding denominational values displayed on the back create great 
eye appeal. 

From the Ernest J. Montgomery, M. D. Collection 


19484 +B A Rak (hl (4 —}KR AR). PMG Choice Uncirculated 


64 EPQ. 

iF El ahi k yd aliases LAER FC EA My eR. 

ee ARS ENB, FE RG. 
HEL: Ae BRA RA TE a He 

Starting Bid: $350 


28319 China People’s Bank of China 5; 10 Yuan 1948 Pick 802a; 803a 
Two Examples PMG Choice About Unc 58; About Uncirculated 55. 

A charming pastoral scene in front of snow capped mountains is depicted 
on the first example. Two evenly weighted vignettes of agricultural 
and industrial scenes enhance the front of the second note featured 
in this set. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


1948444 BA Rsk Tiel, el C# [ns — 41H ae. PMG Choice 
pa Unc 58; About Pe 
— HIF EIA 8 ETL Se 2041S, ha 


tl SNE el Ay (EAR 
HH EL: RAST ee ACAD Ry PT Se He 
Starting Bid: $375 


28320 China People’s Bank of China 5 Yuan 1948 Pick 802a 
S/M#C282-2 PMG About Uncirculated 53 EPQ. 

This rare, small sized type is uncommon in good grade, and is increasing 
in popularity at this time. Completely original paper is easily seen, along 
with only brief circulation. Before this auction, we have only offered this 
type twice. 


aa (4—hkK AR). PMG About Uncirculated 
EPQ. 
ree 7 FL NBN ak, WHS MO EM, EY oe HE 


ECHR A. ARR, BSH. TEL ZB PE EF IK. 
Starting Bid: $200 
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28321 China People’s Bank of China 20 Yuan 1948 Pick 804a 
S/M#C282-5 PMG Extremely Fine 40. 

The smaller denominations of the 1948-1949 series are scarce in any and 
all grades. Pleasing colors are seen on this type, which was often com- 
pleted crudely, as the banknote printing process was hastened in order to 
get currency into the Chinese economy post-War. 

Minor repairs are mentioned for accuracy. 


1948444 BR A Rsk ae (S—-iK AR). PMG Extremely Fine 40, 
aS BKB, BIR1948F 1949 2AM HBA RR TEE ABT 
Ain. TS ET HB BR OY ER RE, Tee A eI Re te, 12 
LO KRAREOAR ORE. ZLAD BO IED. 

Starting Bid: $250 


28322 China People’s Bank of China 100 Yuan 1948 Pick 807a 
S/M#C282-10 PMG Choice Very Fine 35. 

Any surviving 100 Yuan from 1948 is a treat, with this example following 
the trend. Only brief circulation is seen atop nice coloration. Although 
all notes from the 1948 to 1951 series were crudely made, this example is 
pleasingly above average and as such scarce. 


ae es —}K AK). PMG Choice Very 
Fine 


eter ETB ESN 1948S SABE NRE. Wee 

FEZHEN EY, Rare Be BEN iL FRB ES E1948 1951 4E REN 
EN — Ha eh SE A RE A HL eSB ee, EL Oo A OY i, GE BER 
Starting Bid: $350 


28323 China People’s Bank of China 100 Yuan 1948 Pick 807b 
S/M#C282-10 PMG Choice Extremely Fine 45. 

Featuring the first date for the series, this 100 Yuan is a scarce middle 
denomination. Only brief circulation is seen through the third party 
holder. Not generally offered. 


1948444 BA Rak4T @ 1B Bl CK AR) 2 PMG Choice Extremely 
Fine 45, 

KEBAB. WAAAY BEM, POSTE BLS DEIN 7 AE 
ERLTARAUNHET, SLAP SHRED. WL eH. 
Starting Bid: $400 


28324 China People’s Bank of China 100 Yuan 1948 Pick 808 
S/M#C282-9 PCGS About UNC 53 PPQ. 

A pleasing example, this piece is accented by two evenly weighted 
vignettes, depicting farmers plowing a field on the left and a factory on 
the right. Complex ornamental borders add to the detailed artistry seen 
throughout this example. 

From the Ernest J. Montgomery, M. D. Collection 


1948444 BA Rak S18 (C#—IR AR). PCGS About UNC 
53 PPQ. — 


a HH Be TK BK an an 7A OY Oe 2 OY el 
Ro TeTETIC ELLE mB ewe TEL EE 
EL: SA BRAT Ry A TE eH 

Starting Bid: $375 


28325 China People’s Bank of China 1000 Yuan 1948 Pick 810b2 
S/M#C282-14 Specimen PMG About Uncirculated 53. 

A lovely Specimen variety, this note displays red hollow overprints and 
seven digit all zero serial number on the front. A minor repair and anno- 
tation in the back margin are noted for accuracy. Visually appealing in 
this grade. 

From the Ernest J. Montgomery, M. D. Collection 


194844 RAR RT SHARE CZ-KAR®. 
Uncirculated 53, 


PMG About 


RERS SHE, LERARER EERE Hes 
Fe. ZLADEBBAR, PHRED HEATERS 
ar Ve a ee ee 


I EL: SA BRAT A TE He 
Starting Bid: $375 


28326 China People’s Bank of China 1 Yuan 1949 Pick 812as 
S/M#C282-20 Specimen PMG About Uncirculated 50. 

This rare Specimen displays red overprints on both sides, along with 
minimal handling. All design elements are as bright and as vis- 
ible as the day it was created. 


1949054 AM A RST SAKE CB-RAR) . 


Uncirculated 50. 
LE. FLW, TEP DAN OE, RP ERMR. BX 
ENS RE. 


Starting Bid: $200 


PMG About 
aay Me HA Une, 


ere China ! Peeple’s Republic 
LwPMG Pick Ae See PoE | Vena 
Pun trades Se Ee lee 8 Poppe Bh) ef ei 





28327 China People’s Bank of China 1 Yuan 1949 Pick 812a S/M#C282- 
20 PMG Gem Uncirculated 65 EPQ. 

The first of two examples in this outstanding grade with the Exceptional 
Paper Quality designation. This note, along with the second offering, 
comes from the same serial number block for this issue. 

From the Ernest J. Montgomery, M. D. Collection 


1949+ Rw A Rak 2a (#—KAR®) . PMG Gem Uncirculated 
65 EP 


Qo 
LE. MHRA RMHA PEPORM AM RW AT Pi 
BH. EHS AH EG A A PE a a 
I EL: RAT BRA RA TEL a He 
Starting Bid: $350 


28328 China People’s Bank of China 1 Yuan 1949 Pick 812a S/M#C282- 
20 PMG Gem Uncirculated 65 EPQ. 

The second of two examples in this outstanding grade with the 
Exceptional Paper Quality designation. This example comes from the 
same serial number block as with the first offering. 

From the Ernest J. Montgomery, M. D. Collection 


194044 RB A Rat ea (C#—KAR®) . PMG Gem Uncirculated 


65 EPO. 

TR te 7 OW at EP QM a NAT or By oe — 
s KANT RE MB 72 RO ae A HE Tel A | OY Tl ah A BP 
A: MR Bea RAL Re HB 


Starting Bid: $350 


28329 China People’s Bank of China 5; 10 Yuan 1949 Pick 813a; 816a 
PMG Gem Uncirculated 65 EPQ; About Uncirculated 55 EPQ. 

Two desirable, high grade denominations from the 1949 are offered. EPQ 
status greatly enhances the desirability of these collectible types. Pack 
fresh originality is seen on the 5 Yuan. Only the briefest circulation 
appears on the 10 Yuan. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


194904 + A RanT il. A CRAKE) . ALM ik. PMG Gem 
Uncirculated 65 EPQ; About Uncirculated 55 EPQ. 

“esr | kA) MIOT TLR). 1949F KFA POH 
ees 18 8 EP OAS # ity Bh 45 aR RE A A Hh HY aR ob a Ka) NY i 
KR. STN RAMA wt, LOTR ERMA BR. TR — AL 
HED: SRE eat ATL Se 
Starting Bid: $350 
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28330 China People’s Bank of China 5; 10 Yuan 1949 Pick 813a; 816a 
PMG Gem Uncirculated 65 EPQ; About Uncirculated 55 EPQ. 

Lovely vignettes encompassed within appealing guilloche designed bor- 
ders highlight both of the early issues seen here. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


1949044 BA RShT il. A C#—-RAR® . ALM ik. PMG Gem 
Uncirculated 65 EPQ; About Uncirculated 50 EPO, 
ek Ce Ce ee ee ee ee 
oR Rat HL A ee , wT. MAEM A RE OR. 

We: Be RES AL ew 

Starting Bid: $350 


28331 China People’s Bank of China 10 Yuan 1949 Pick 817a 
S/M#C282-24 PMG About Uncirculated 55 EPQ. 

A charming scene of a steam passenger train creates an alluring visual 
appeal on this lightly handled issue displaying attractive color. 

From the Ernest J. Montgomery, M. D. Collection 


een (# 


EPQ 
sagen at A De AIR, 
I: ap eT ATL Se HB 
Starting Bid: $350 


—}k AR) . PMG About Uncirculated 
RES EP RAT BEN Ee. 


28332 China People’s Bank of China 10 Yuan 1949 Pick 817s 
S/M#C282-24 Specimen PMG About Uncirculated 55 Net. 

Specimen from the 1949 series are an affordable alternative to issued 
examples in high grade. Red overprints are seen on both sides, along with 
some margin roughness. Nevertheless, examples are rare and extreme- 
ly popular. 


19O49F PRA RRA OA KS (A—-RAKR®). PMG About 
Uncirculated 55 Net. 


SKE. FARE ARAN at aa EAT RM i JE 
HH AGRE ME, waa, Be, BRAG], BRL. 
Starting Bid: $200 


28333 China People’s Bank of China 20 Yuan 1949 Pick 820a 
S/M#C282-30 PMG Choice About Unc 58. 

Bright blue inks displayed on this issue add attraction to the compelling 
image of Longevity Hall in Beijing. Remarkable guilloche designed pat- 
terns enhance the eye appeal of this example. 

From the Ernest J. Montgomery, M. D. Collection 


ee —hk AR). PMG Choice About 
Unc 5 


rake [7 7 | TBE. WIN GOK AN Be He ACT BY EE HE Sb BL 
ELS SOA BRAD A TE He 
Starting Bid: $375 


28334 China People’s Bank of China 20 Yuan 1949 Pick 822a 
S/M#C282-27 PMG Very Fine 30. 

A key note of the earlier small denomination issues, this wonderful exam- 
ple is often referred to as the “Junk and Train” note and was first issued in 
August of 1949. 

From the Ernest J. Montgomery, M. D. Collection 


194947 + i A pauls (3 —hi AR) . PMG Very Fine 30. 
HAA K EL, LNG AS hey, He AE LAT 1949448 F 
BKBT. HE: RBe AR FL ES 

Starting Bid: $350 


28335 China People’s Bank of China 20 Yuan 1949 Pick 824a 
S/M#C282-33 PMG About Uncirculated 55. 

The lower denominations of the 1949 series, including this 20 Yuan, are 
notoriously difficult to obtain in the best of grades. Only brief circulation 
is seen on this extremely popular type. 


194904 PRA R RTA CA CB-RKRAR®). PMG About 
Uncirculated 55, 


ea IDEA RIA Al RNR, BE LIAED, BR 
TALE 
Starting Bid: $250 


28336 China People’s Bank of China 50 Yuan 1949 Pick 828sf; 828sb 
S/M#C282-37 Uniface Specimen Pair PMG About Uncirculated 
55 EPQ (2). 

This lightly handled Specimen set is both rare and desirable. Original 
paper and colors are easily seen. Punch-through embossing is easily seen 
on the back. Specimen numbers are printed on the back. The red over- 
prints are as bold and fresh as the day they were applied. (Total: 2 notes) 


oie (S—KARE) , EHS mK. PMG About 
Uncirculated 55 EP 


Q& 
RIOR. seit LEMDS, WHT 4 HERA A, MBE 
Ya tr . BAS EN A tke A eo “A EUIBAIIE aie aH, oa. 
Starting Bid: ou 


28337 China People’s Bank of China 50 Yuan 1949 Pick 829a 
S/M#C282-35 PMG Choice Extremely Fine 45. 

Excellent eye appeal is seen on this rare 50 Yuan of 1949. All genuine 
banknotes from the 1949 series are scarce today. Minor repairs are 
mentioned for accuracy. The presentation of this example is better than 
its technical grade, and the reasonable opening bid should promote spir- 
ited bidding. 


a (#—Ik AR) . PMG Choice Extremely 


asi. WHC BH Fy BERG SER, PPA LOAO ARTA RI REAR 
HE AINE, WELD BOI. OS et LP a RE, Tf 
SEEN #0 4H 1 IE | RAN AN i 

Starting Bid: $250 


28338 China People’s Bank of China 50; 100 Yuan 1949 Pick 829b; 831b 
Two Examples PMG About Uncirculated 55 EPQ (2). 

A set of compelling examples, these notes feature large vignettes, remark- 
able guilloche designs, and deep inks. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


194904F HB A RST A. Se (A—-KAR®). —ALM ik. PMG 
About Uncirculated 55 EPQ (23%). 

AS Ay HS, HAG TL, ALLS IN IT, Ae ABR WY ROC 
FIR EY, WA: ae SEP PE Se 

Starting Bid: $375 
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28339 China People’s Bank of China 50 Yuan 1949 Pick 830a 
S/M#C282-36 PMG About Uncirculated 55. 

Only brief circulation is seen on this lower denomination type from the 
desirable 1949 series. Our estimate may prove conservative on this pleas- 
ing banknote. Desirable and scarce. 


190490447 RAR RAGA CB-KRAR®). 
Uncirculated 55. 

TR. kN RAR ob RS 
BRE bse ay fate FT ae ART WAI, DEA 
Starting Bid: $400 


PMG About 
JD. WK Bl Ate Ak 


28340 China People’s Bank of China 50 Yuan 1949 Pick 830a 
S/M#C282-36 PMG About Uncirculated 50. 

A pleasing example with natural brown colors, highlighted by a vignette 
of a farmer carrying a hoe and a factory worker carrying a hammer. One 
of the most iconic notes of the first series, this design was said to have 
been adapted from an earlier 10 Yuan denomination, which also featured 
a farmer and worker. 

From the Ernest J. Montgomery, M. D. Collection 


19492 1B AR RARE A-RAR®). PM 


G About 
Uncirculated 50. 
FT, AER te ee, ete 
aaa 


Tee. MARE WH OT RK 
fo A 8 iy UG uh 78 2 EB AT A FH He A HE ik gerd 
Ass, bla s FER 


_ 


= 


ie 


a Hat HRA BF HW t 
I: BaF PEALE 
Starting Bid: $375 
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28341 China People’s Bank of China 50; 100 Yuan 1949 
Pick 830s; 832s1; 832s2 Specimen; Front and Back Specimen PMG 
Choice Uncirculated 63 EPQ; Choice Extremely Fine 45; About 
Uncirculated 50. 

A useful group comprised of two uncommon types: the 1949 50 and 
100 Yuan in Specimen form. The higher denomination is in the form 
of two uniface Specimen, one for each side of the proposed banknote. 
Overprints are seen on both sides. 

From the Ernest J. Montgomery, M. D. Collection (Total: 3 notes) 


1949044 RA RSME AKE. SA ER DRE A-RhAR®.— 
AH = ff. PMG Choice Uncirculated 63 EPQ; Choice Extremely Fine 45 
; About Uncirculated 50. 

HP 48 Pa BY AIR AK SA AL BY — A SO! LRA — RAR, KR 
FH ty 100% [BAe] AERP KR, BO AA SRR ME. 
HED: RATA Se aT Ry PL Se ee 

Starting Bid: $350 


28342 China People’s Bank of China 100 Yuan (2) 1949 Pick 
831b; 836a Two Examples PMG Gem Uncirculated 65 EPQ; About 
Uncirculated 55 EPQ. 

Two pleasing 100 Yuan from the 1949 PRC series are offered in this lot, 
both seen with EPQ status. The vast size and diversity of the controlled 
region could be the reason for such a variety of designs for each denomi- 
nation. However, any and all genuine examples from this series are col- 
lectible today. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


1LO49044 RB A Rak ef C&-hAR) . ALM ik. PMG Gem 
Uncirculated 65 EPQ; About Uncirculated 55 EPQ. 

AR Ay ALBa AB | Fe HE |. MW O40 ARM AA, Fe BEPQH 
SAM —A, CREE CE AY ERLE BBE OR, 
Al be te ke 1B AR A oh A TRA, WAVE RAE HK 
HEL: BRR Re Ep Ry AL SR ie 

Starting Bid: $375 


28343 China People’s Bank of China 100 Yuan 1949 Pick 832a 
S/M#C282-44 PMG Gem Uncirculated 65 EPQ. 

A stunning six-digit serial number example with all original colors and 
wide margins. Exceptional vignettes of a bridge, a pagoda, and a shrine 
grace this lovely issue printed for The People’s Bank. 

From the Ernest J. Montgomery, M. D. Collection 


194944 BA Rak S18 Bl C#—RAK™®) . PMG Gem Uncirculated 


65 EPO, 
ELEM, PAA LEMNOS, RAS EAE we 
WAR. KK OP BA Roki Oe oh LAL 
I EL: Ae RAR A TEL He 

Starting Bid: $400 


28344 China People’s Bank of China 100 Yuan 1949 Pick 833a 
S/M#C282-45 PMG About Uncirculated 55 EPQ. 

Delightful images of Beijing are presented on this long standing design. 
An earlier six digit serial number is seen. All colors remain excellent 
on this well preserved example with narrow 20mm seals and water- 
marked paper. 

From the Ernest J. Montgomery, M. D. Collection 

194946 FB Ran4T 218 CRAKS) . PMG About Uncirculated 
30 EPO, 

BE EY de ae Hl 
ra Bi ti Ee aK HR 
@ OK A BE AH KEY 


~ 


We: Baap Ra Al 
Starting Bid: $375 


28345 China People’s Bank of China 100 Yuan 1949 Pick 834a 
S/M#C282-42 PMG About Uncirculated 53. 

Appealing bright inks are retained by this lightly circulated note featuring 
industrial vignettes. 

From the Ernest J. Montgomery, M. D. Collection 


194944 +B A Rak47 @ (el (2 —hk ARS) . PMG About Uncirculated 


Doe 

AL, ABA bit FAN 5 a PY eB A DR SL BY AL AL 
HEL: Te BRAT RA TEL a He 

Starting Bid: $375 


28346 China People’s Bank of China 200 Yuan 1949 Pick 838a; 840a 
Two Examples PMG Choice Uncirculated 64 (2). 

Two pleasing 200 Yuan are offered in this lot, each with totally different 
design elements. It is possible that these notes were issued in different 
regions. Nevertheless, both of these are notes are in much above average 
grade for the type. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


19494 4B A RR ae (SR AR® . —ALM Ge. PMG Choice 


Uncirculated 64 (27%) . 
care [9K el | 40 | RSA TB |, UR BY — al o FA TRIN ETL A 
BATEATA EHR. S-ARRRR RAM EN EM, 
a wre Seat FL Be ik 


Starting Bid: $400 
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28347 China People’s Bank of China 200 Yuan 1949 Pick 840a 
S/M#C282-53 PMG Gem Uncirculated 65 EPQ. 

A fantastic vignette of a steel factory appears at left on the front of this 
higher denomination example, issued for People’s Bank. Vibrant color 
and appealing guilloche patterns are seen on the front and back. 

From the Ernest J. Montgomery, M. D. Collection 


19494 4 BA aks ae el (C@—}R A R®) . PMG Gem Uncirculated 
65 EPQe. 
hh @ w 


a aoe a oS ob + AM A R SR AT OR 
f LS h eee kane RELA LTTE RHR. 
EL: SA BRAT Ry A TE He 

Starting Bid: $400 


Ali 


28348 China People’s Bank of China 500 Yuan 1949 Pick 842s 
S/M#C282-56 Specimen PMG Choice Uncirculated 64 EPQ. 

Unusually good paper is seen on this pretty Specimen, which offers a 
more economical option to acquire this design. Red overprints are pres- 
ent at front and a red Specimen number is printed on the back of this 
pleasing and scarce variety. 


194947 BA Ranft tha Atk CH 
Uncirculated 64 EPQ. 

RRM H. LEHR RAMY LY eee eR 
Plate BA ie, Bl AL ta ERS 
Starting Bid: $375 


RA. B®) 5 PMG Choice 


STEN AVA, 70GB TORS] 7. 
EN ALE FF GR 


28349 China People’s Bank of China 500 Yuan 1949 Pick 846a 
S/M#C282-54 PMG Choice About Unc 58 EPQ. 

A green vignette of a mechanical tractor graces this note, dated in the 
first year of the People’s Republic. The powerful nature of the trac- 
tor is enhanced by the bright, ornate nature of the note’s other design 
elements. 

From the Ernest J. Montgomery, M. D. Collection 


a (8 —}k A Ri) . PMG Choice About Unc 


EPQ. 
0 Ck al | Late He PR LTB H Hi ze oT YH Bd WX or 
iN He We SY Fe FB viiys: at GR, AT WK Hl A Ml HRY RR 
EL: SA BRAD A TE He 
Starting Bid: $375 


28350 China People’s Bank of China 500 Yuan 1949 Pick 846s 
S/M#C282-54 Specimen PMG Choice Uncirculated 64 EPQ. 

Specimen provide the more economical means to acquire Uncirculated 
examples from the desirable 1949 series. Complete originality is seen on 
this pretty Specimen. Red overprints and solid zero serial numbers com- 
plete the transformation. 


1949 +B A Rak 4T 1h AR CH —KAR®) PMG Choice 
Uncirculated 64 EPQ. 


Hh. BBA RE AAABSRRAL ME, TRACER, FEAF 
KARRA ROZE, WR AE, RRR. SEH AOL AA E H. 
Starting Bid: $300 


28351 China People’s Bank of China 1000 Yuan 1949 Pick 847sf; 847sb 
Uniface Specimen Pair PMG Choice Uncirculated 64 EPQ; About 
Uncirculated 55 EPQ. 

Each side of this rare banknote is displayed as part of this presentation 
pair, each piece with EPQ status. Red overprints are seen on the face side, 
and Specimen numbers are printed on the back. A pretty set, and rare. 
(Total: 2 notes) 


LO404 4B A RST SHA CA-RAR) , ERB MRS. PMG Choice 

Uncirculated 64 EPQ; About Uncirculated 55 EPQ. 

BOP Wik Othe BRIER eet, ees Rita 
et. WY YR EEPQREM RAN MS, AB HAR He. RE 

=, EAN 

Starting Bid: $300 


28352 China People’s Bank of China 1000 Yuan 1949 Pick 850a 
S/M#C282-62 PMG About Uncirculated 50 EPQ. 

Impressive vignettes of manufacturing, farming, and shipping are repre- 
sented on this example. Introduced in December 1949, this issue circu- 
lated for six years before being withdrawn in October 1955. 

From the Ernest J. Montgomery, M. D. Collection 


194044 +A A Rak el (#—iK AR ® . PMG About Uncirculated 
50 EP 


EPQ. 

pw ie Fue HWA. LH e1IAO 

ee oH, ER an @RIISS#IOA HW et 
Hel: MR Sa AL & we 

Starting Bid: $375 


28353 China People’s Bank of China 1000 Yuan 1949 Pick 850sf; 850sb 
S/M#C282-62 Front and Back Specimen PMG About Uncirculated 55 
EPQ; Choice About Unc 58 EPQ. 

This desirable, high quality pair of presentation Specimen is a popular 
alternative to the issued banknote. Totally original paper is seen on both 
sides. Matching Specimen numbers are seen on each, along with large, 
thin overprints. Pleasing and scarce. (Total: 2 notes) 


194944 RA RST SHH @-mMAR) . EHS Wt. PMG About 

Uncirculated 55 EPQ; Choice About Unc 58 EPO, 

Hee RH 3 nat _E Fe EY) — SARS, LI 7). WK ARIE RBM TIE, te 
EIR SE Fs AP. HOR RE RAV, Pate RBI, BCG Sy EK ARPES 

Batt Ely Yano 

Starting Bid: $200 


28354 China People’s Bank of China 5000 Yuan 1949 Pick 852a 
S/M#C282-64 PMG About Uncirculated 55 EPQ. 

An exceptional example highlighted by vignettes of farming and factories, 
the note displays visible embossing, clean margins, and vivid colors. This 


“Three Tractors” design was prepared with intaglio plates. 


From the Ernest J. Montgomery, M. D. Collection 
een 
OEP 


Q. 
ei ex mm e, _ mA OL, ew 
oo AES EH. em HmRULRID Re 
EL: Te BRP BAL eR 
Starting Bid: $375 


5 — hk A). PMG About Uncirculated 


Ih 2a FZ 
sa ET 


28355 China People’s Bank of China 5000 Yuan 1949 Pick 852sf; 852sb 
S/M#C282-64 Front and Back Specimen PMG About Uncirculated 50 
EPQ; About Uncirculated 50. 

Matching Specimen numbers are seen on this pleasing uniface pair. Red 
overprints are seen on each. Specimen from the 1949 series are increasing 
in popularity. (Total: 2 notes) 


19490444 BA RST (RAR o EY ta. PMG About 
Uncirculated 50 EPQ; About Uncirculated 50. 

HOR, RRR RY oe, BRIN — AL. AREY a YE SH 
UAE LOAQAEA RG AAR SET GeEIT I, BARA ASHE 

Starting Bid: $200 
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28356 China People’s Bank of China 10,000 Yuan 1949 Pick 853s 
S/M#C282-67 Uniface Specimen Pair PMG Choice Uncirculated 63; 
Choice Extremely Fine 45. 

This matching number Specimen pair features both sides of the proposed 
banknote. Red overprints are seen, along with solid zero serial numbers. 
A popular type and scarce. (Total: 2 notes) 


194940 RA RRTSEE (A-RAR). ERED R. ALM 

7. PMG Choice Uncirulated 63; Choice Extremely Fine 45. 

& ee ENRGRE META IVENESW OH. MAY ARN ME, 
BBE His CU iE. 

cae Bid: $225 


28357 China People’s Bank of China 1 Yuan 1953 Pick 866 PMG Gem 
Uncirculated 66 EPQ. 

The red-inked 1 Yuan of 1953, issued in 1955, was replaced by a steel grey, 
black, and orange note dated 1956, and issued in 1961, rendering this 
first type the scarcer of the two. Outstanding original qualities are eas- 
ily seen on this beautiful, enormously popular type. 

From the Ernest J. Montgomery, M. D. Collection 


19534E +B A Rak4t =, PMG Gem Uncirculated 66 EPQ. 
eee 
EU HKE, REMEBER EM NAAR, REM E 
oo th Re & BL, HR eres 
HEL: ABTA eat AL & 

Starting Bid: $375 


28358 China People’s Bank of China 1 Yuan 1953 Pick 866 S/M#C283- 
10 PMG Gem Uncirculated 66 EPQ. 

The red 1 Yuan from 1953 is an extremely popular banknote from this 
post-war series. Currency stabilization was key, and this series delivered. 
Pack fresh originality is easily seen through the third party holder. 


195344 4B A Rak4t @ El. PMG Gem Uncirculated 66 EPQ. 

EBAAKX HE. 195348 Bl ze we Mc ae aE, Be BAT IY APLAR 
ff, Se ay RTE, IL ANDERE, WHA WBE 
Kite, ®AIR MI — 

Starting Bid: $375 


China ! Peoples Republic 
ie MG Picks AT) SMAI OE | Vihon =» Wieekt: Open Sime 68 
puneeway connanry SN UCEMEE Siow E30 - Peoples March of China _ 


eek bane 





28359 China People’s Bank of China 1 Yuan 1956 Pick 871 S/M#C283- 
40 PMG Superb Gem Unc 68 EPQ. 

A breathtaking vignette of the Meridian Gate of the Forbidden City in 
Beijing highlights this lofty issue. Red serial numbers and signature seals 
create a sharp contrast against the subtle color scheme used to create 
this note. 


195644 +B A RST 2. PMG Superb Gem Unc 68 EPO. 

He 7c ie 48 TA A IE PEN RE EP SE, SE, BAILA, 
SARE AT Fe EA I RA LL, FE ER. 

Starting Bid: $400 


28360 China People’s Bank of China 1 Yuan 1956 Pick 871 PMG 
Superb Gem Unc 67 EPQ. 

Exceptional technical features are seen on this 1 Yuan from 1956. Even 
margins, perfect corners, and bold colors are easily seen. The popular- 
ity of notes from this series have increased dramatically in recent years. 
Notes in the highest grades are not generally available. 

From the Ernest J. Montgomery, M. D. Collection 


195624 7 BY A RSk47 @ LE]. PMG Superb Gem Unc 67 EPQ. 


CLD LAH g sla ATE * HARB, RBA OBE 
LER, PRADA TELNET, HOLE LRA. 


i Ei: Rae SSP ALL we a 
Starting Bid: $350 


28361 China People’s Bank of China Lot of 5 Examples from 1956 to 
1965 PMG Graded. 

EPQ status is seen on each example in this useful group. Pack fresh 
Uncirculated grade is seen on each of the four 1960s banknotes. 
As follows: 

1 Yuan 1956 Pick 871 PMG About Uncirculated 55 EPQ 

1 Yuan 1960 Pick 874a PMG Superb Gem Unc 67 EPQ 

1 Yuan 1960 Pick 874c PMG Gem Uncirculated 66 EPQ 

5 Yuan 1960 Pick 876a PMG Superb Gem Unc 67 EPQ 

10 Yuan 1965 Pick 879a PMG Gem Uncirculated 66 EPQ (Total: 5 notes) 


1956-6544 BA RSRT AAS, —AL Be, PMGEER. 

$I FEEPQGER, ft 78 cathy — L9G0OF AG RERAH, A 
HA, AE EPA: 

195642 Hl A £48471, PMG About Uncirculated 55 EPQ; 
196046 +B] A R47 @ 1, PMG Superb Gem UNC 67 EPQ; 
196044 +B A R447 2, PMG Superb Gem UNC 66 EPQ; 
1960444 Bl A R.3R47 1, PMG Superb Gem Unc 67 EPQ; 

196544 + Bl A Rak 741, PMG Gem Uncirculated 66 EPQ. 

Starting Bid: $200 











28362 China People’s Bank of China 5 Yuan 1956 Pick 872 S/M#C283- 
43 PMG Gem Uncirculated 65 EPQ. 

Pack fresh originality is easily seen on this handsome type. Although 
dated 1956, this second variety, featuring mostly earth tones, was not 
issued until 1962. This variety is an extremely popular note in Gem 
Uncirculated grade. 


1956% BA a7 Ll. PMG Gem Uncirculated 65 EP 
ARERKEGE, EER, BHEMEX. BOE TIF, aut dare 
eeLSERN SE WA E196 2467 ERAT. aa, ALY 
FmPREEOAPUFA, 

Starting Bid: $250 


28363 China People’s Bank of China 1; 5 Yuan 1956 Pick 871; 872 Two 
Examples PMG Gem Uncirculated 66 EPQ; Gem Uncirculated 65 EPQ. 
Although dated in 1953, these notes were actually issued in 1955 after 
the Yuan was adjusted after years of hyperinflation. In 1954, ethnic 
minorities were welcomed by the People’s Republic, hence the variety of 
languages on notes of this series. Pack fresh originality is seen on these 
two denominations. The five highest denominations of this series are 
extremely popular today. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


19564 +B A Rak @ Bl. 2. —41 5k. PMG Gem Uncirculated 66 
EPQ; Gem Uncirculated bo EPO, 

Gee kB eh A19534, (2S Ws bee 1955 FAS a 
Ped Ae oe ee AT HY o 19544, ORR x 
BY 7 ARK x 7 YC 4 Be A Ek, A & FA 8) Oo SE A 
. ie eH sea RANKER MEARE ER SKY, 
HEL: SRR eat ATL Re 

Starting Bid: $400 
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28364 China People’s Bank of China 1 Jiao 1960 Pick 873 PMG Gem 
Uncirculated 66 EPQ. 

This smaller denomination circulated for only two years before the 
design and color schemes were altered in 1962. Pack fresh original- 
ity is seen on this Gem Uncirculated example. A popular type. 

From the Ernest J. Montgomery, M. D. Collection 


196046 BA S(T 741. PMG Gem Uncirculated 66 EPQ. 
KAHAN AKR RES ERT mF. 
4 Oe ot ot Bo WL BC ih HH 5 Fo BT 
HEL: RRR Seer Ry PTE Be ee 

Starting Bid: $400 


2 #1962 
Zam Bi 


28365 China People’s Bank of China 1 Jiao 1960 Pick 873 PMG Gem 
Uncirculated 66 EPQ. 

The short life span of this denomination has made it very popular among 
collectors today, especially in pack-fresh, original grade. The People’s 
Republic issues from 1960 to 1974 feature labor scenes at front. This red 
type was replaced in 1962 by a new design, featuring workers marching to 
the left, and not the right. 

From the Ernest J. Montgomery, M. D. Collection 


pee RSR4T @ A. PMG Gem Se 66 EPQ. 
aT Be oF KG Ny i A, 
Te steady) TK FE 
mater ers Le > ie 
#8 Bk BT RR tK EN, HF 
HEL: eRe eer PTE Ae ee 
Starting Bid: $400 


F33 fal CO ss 


28366 China People’s Bank of China 2 Yuan; 1 Jiao 1960; 1962 Pick 
875a2; 877a Two Examples PMG Superb Gem Unc 67 EPQ; Gem 
Uncirculated 66 EPQ. 

Two high grade examples from the early 1960s are seen in this hand- 
some lot. The 2 Yuan at top is the key of the Yuan series of notes dated 
1960. The 1 Jiao is the second variety for the denomination, after 
the color and design change from the first type. Pack fresh original- 
ity is seen on both examples. 

From the Ernest J. Montgomery, M. D. Collection (Total: 2 notes) 


1960 7B A RSkiT SA. 1962 7 BA RST RL. AL ik. PMG 
Superb Gem Unc 67 EPQ; Gem Uncirculated 66 EPQ 

[GOS BMA, HAE H A. RBI IQOON RO APIA HH 
ik, ZAM A—MA, RAMA, HAREM RAP 1. RE 
EL: SOA BRAT A TE He 

Starting Bid: $450 
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28367 China People’s Bank of China 2 Yuan 1960 Pick 875b PMG 
Superb Gem Unc 67 EPQ. 

This middle denomination of the 1960 series is the key note, and espe- 
cially so in Superb Gem Uncirculated condition. Desirable and rare in 
this elite grade. 


196047 +B A Rak7T AL. PMG Superb Gem Unc 67 EPQ. 
B=RARBAA +S BE, ATI PSE, A EY 
FESMEE, HGRA, BOER. 

Starting Bid: $375 


28368 China Bank of Taiwan 1 Yen ND (1904) Pick 1911 S/M#T70-10 
PMG Choice Very Fine 35. 

Striking images of facing peacocks and dragons accent the front of this 
wonderfully designed note. This is the highest denomination of the first 
Gold Yen series issued for Taiwan under Japanese influence. 


Rae nina 4y @ Bl, PMG Choice Very Fine 3 

SHR HALE AWA, 5 FSH SD. ARUN BT, SLAB 
HAR EAL, 
Starting Bid: $150 


28369 China Bank of Taiwan Limited 5; 10 Yen ND (1934) Pick 1926s2; 
1927s2 S/M#T70-31; S/M#T70-32 Two Specimen PMG Very Fine 30; 
About Uncirculated 55. 

The two Specimen in this lot began their lives as issued banknotes, only 
to be transformed into Specimen later. Hole punched cancellations and 
red overprints are seen. There are two pinholes on the 10 Yen. A pretty 
pair of scarce Specimen. (Total: 2 notes) 


19344 GS MIALA, RS. —ALM ik. PMG Very Fine 30; About 
Uncirculated 55. 

BARE RAR BIDS, RRMLANRIEHILBARE, WHE. 
fe Bl tee LA LSE SL. IN ER 
Starting Bid: $250 


28370 China Bank of Taiwan Limited 10 Yen ND (1932) (2); ND (1944) 
(2) Pick 1927s2 (2); 1930s2 (2) Four Specimen PMG Choice Uncirculated 
64 (2); About Uncirculated 55 (2). 

Four 10 Yen Specimen are offered in this lot, each of which were con- 
verted from issued banknotes. Red overprints and hole punched cancel- 
lations are present. Problem-free paper is seen through the third party 
holders. (Total: 4 notes) 


19324, 19444 G8 RT OAR RAM ik, —A1 5k. PMG Choice 
Uncirculated 64 (2%%) . About Uncirculated 55 (25%) . 

oat Oe RAE, SRE PERTH. BLY RAE We 
FUE SAIL, B= ARADHEELAATRLDRENME, 

Starting Bid: $250 


28371 China Bank of Taiwan Limited and Bank of Taiwan Quartet 
PMG Graded. 

As follows: 

Limited 10 Yen ND (1932) Pick 1927s2 Specimen PMG Choice 
Uncirculated 64 

Limited 10 Yen ND (1944) Pick 1930s2 Specimen PMG About 
Uncirculated 55 

50 Yuan 1946 Pick 1938 PMG About Uncirculated 55 EPQ 

1000 Yuan 1948 Pick 1942 PMG About Uncirculated 55 EPQ 

Each Taiwanese issue in this set is in problem-free grade. The Specimen 
feature overprints and hole punched cancellations. (Total: 4 notes) 


ie BYE SRT HR, — AZ Go PMGEF Ro 

1932446 WR #4 Bltk =, PMG Choice Uncirculated 64; 
19444 a yeaRG 44 R=, PMG About Uncirculated 55; 
194644 4384847 274 B, PMG About Uncirculated 55 EPQ; 
194844 4384847 & 441A, PMG About Uncirculated 55 EPQ. 
4 Het Se Or J AE ACL i tH, FPA PE SAL. 

Starting Bid: $250 


28372 China Bank of Taiwan Limited 100 Yen ND (1945) Pick 1932s] 
S/M#T70-46 Specimen PMG Choice About Unc 58. 

This rare Specimen is quite pretty, with tropical motifs. Red overprints 
are applied to both sides. There is one hole punched cancellation. Not 
generally offered. 


19454385877 4B EltkK=. PMG Choice About UNC 58. 
TeRASHEAR RE An A he Iti. BAN MA, AE 
Su. AB LY LY hE, 

Starting Bid: $250 
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28373 China Bank of China, Foreign Exchange Certificate 50; 100 
Yuan 1979 Pick FX6s; FX7s Specimen Pair PMG Superb Gem Unc 
67 EPQ (2). 

Two handsome, high-grade Specimen are seen in this lot. Foreign 
Exchange Certificates were issued to travelers entering China until the 
early 1990s. Red overprints are seen on each. (Total: 2 notes) 


oo ee 2 (BE tk ae. — ALM ii. PMG Superb 
ee Unc 67 EPQ (25 

SAH i oy SI alae FED ERE. ELOIOFRM, PR AA 
rere vere es 4 ie Se Lae A ALAR IE o 
Starting Bid: $200 


28374 China Bank of China, Foreign Exchange Certificate 100 Yuan 
1979 Pick FX7s Specimen PMG Superb Gem Unc 68 EPQ. 

Outstanding original paper is seen on this Specimen for the 100 Yuan 
Foreign Exchange Certificate. These notes were issued to foreigners until 
about 1994. Red overprints and solid zero serial numbers are seen. 


19794F + Ed SRT ob EE St tk HS Atk. PMG Superb Gem Unc 
68 EPQ. 

1H ER AR. —EGMT E1994 FP BA. ALAR FRE, SER. 
Starting Bid: $150 


28375 China Central Reserve Bank of China 5 Yuan; 1 Yuan (2) 
1940; 1943 (2) Pick J10b; J19a (2) PMG Choice About Unc 58; Gem 
Uncirculated 66 EPQ (2). 

Three examples from the Japanese Puppet Bank during World War II are 
offered. The red 5 Yuan is a better type, and seen with toned paper and 
very brief circulation. The bottom two are a consecutive serial number 
pair. (Total: 3 notes) 


1940-4344 4 fee SRT 1B, ae — 4] =4, PMG Choice About Unc 


58; Gem Uncirculated 66 EPQ (25k) . 
=e PIT HARDY Pe in SRT aes Nt, ALA ARE te, 
HRS, RARER NEED. KIA AM READ RA BR. 


Starting Bid: $150 


28376 China Central Reserve Bank of China 500 Yuan (2); 10,000 
Yuan (3) 1943; ND (1944-45) Pick J24As (2); J37a (2); J37s2 Issued Notes 
and Specimen Group PMG Choice Uncirculated 64 EPQ (3); Choice 
Uncirculated 64 (2). 

Featuring both issued notes and Specimen, this pretty set was printed by 
the Japanese during World War II. Fresh, vivid colors are easily seen on 
each. Red overprints are seen on the Specimen. A scarce and useful group. 
(Total: 5 notes) 


1943-4546 FR fed RIT A (Wk). BRA (Hk). —M ERE 
th 4 a) RAK. PMG Choice Uncirculated 64 EPQ (3%) ; Choice 
Uncirculated 64 (24k) « 

te ANSE im REPRO, ABLE 52 BY 4H do A A A Be a EY 
EDA SHRI, Be LAT BIO. Fe) TL i EL BY — 
nx Ho 
Starting Bid: $700 


28377 China Central Reserve Bank of China 500 Yuan (2); 10,000 
Yuan (3) 1943; ND (1944-45) Pick J24As (2); J37a (2); J37s2 Issued Notes 
and Specimen Group PMG Choice Uncirculated 64 EPQ (2); Choice 
Uncirculated 64 (2); Choice Uncirculated 63 EPQ. 

All five notes and Specimen in this group were prepared by the Japanese 
and issued through their puppet bank, the Central Reserve Bank of 
China. Red overprints are seen on the Specimen. Uncirculated paper is 
seen throughout. A pretty group. (Total: 5 notes) 


1943-4546 1 3k fe SRT 1 A Ck). eB (Hk). MRE 
ART a) B RIK, PMG Choice Uncirculated 64 EPQ (23%) ; Choice 
Uncirculated 64 (2%) ; Choice Uncirculated 63 EPQ. 

Wb, ELE we OF AY Tr Go EP ED AES, AE PAP A RAT, PR A ST 
SN ea ALO, ATL 7 AV TY 
— Ad HH o 

Starting Bid: $700 


28378 China Central Bank of Manchukuo 10 Yuan ND (1932) Pick 
J127s1; J127s2 Front and Back Specimen PMG About Uncirculated 53 
EPQ; Choice Extremely Fine 45. 

A well preserved set of uniface Specimen, these note are from the early 
1930s series. Two POCs and red overprints are present on both examples. 
Previous mounting is noted on the back Specimen. (Total: 2 notes) 


193255 jim iN He R47 44 A, vei tx. PMG About Uncirculated 53 
EPQ; Choice Extremely | Fine 4 


_ ti FIN — AR TR, 193026 eH AE. EA IES LRA US 
HRA EIR 
ae Bid: $300 


28379 China Japanese Imperial Government Group of of 5 PMG 
Graded Specimen. 

1 Yen ND (1938) Pick M22s Specimen About Uncirculated 53, previ- 
ously mounted; 

5 Yen ND (1938) Pick M24s About Uncirculated 55, previously 
mounted; 

5 Yen ND (1938) Pick M25s Uncirculated 62, annotation; 

10 Yen ND (1938) Pick M26s Choice Uncirculated 64, previously 
mounted; 

100 Yen ND (1945) Pick M29s Gem Uncirculated 65 EPQ. 
(Total: 5 items) 


KOA ARK RE ASR RR. Al tik, PMG. 
193844— tk =. PMG About Uncirculated 53, 4538: 
19384442 Atk =. PMG About Uncirculated 55, 458: 
1938448 A=, PMG Uncirculated 62, j£#: 
193844744 Atk. PMG Choice Uncirculated 64, 438: 
194548 Btk=. PMG Gem Uncirculated 65 EPQ, 
Starting Bid: $400 


28380 China American-Oriental Banking Corporation, Shanghai 5 
Dollars 16.9.1919 Pick $97p Front and Back Uniface Proofs PMG Gem 
Uncirculated 66 EPQ; Superb Gem Unc 67 EPQ. 

An interesting large format presentation pair, this set allows for optimal 
viewing of all design elements for the proposed banknote. Examples are 
scarce in this format and desirable, especially with elite technical grades 
determined by PMG. (Total: 2 items) 


19194 Lig & SST, EA mete. PMG Gem Uncirculated 66 
EPQ; Superb Gem Unc 67 EP 0. 

=e EE BVO, EAA GR KARL, ROE ET TK. RAE, 
WoL ee SR F¢ PMGHY 8 FE AM, TEL 

Starting Bid: $450 
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28381 China American-Oriental Banking Corporation, Shanghai 
10 Dollars 16.9.1919 Pick S98s S/M#S53 Specimen PMG Gem 
Uncirculated 66 EPQ. 

At the time of cataloging, the only sales records for this design are 
Specimen notes. Handsome, original paper and color schemes are easily 
seen. Hole punched cancellations and red overprints are present. A pretty 
type, this note would be a worthy addition to a collection of foreign bank 
types that operated in China. 


191946 | i se @ 547 446 Eltk=. PMG Gem Uncirculated 66 EPQ. 

a B Ma BE RZ AF, WLBT AY PE — SH EEL RATIO, SR a, 
ST SLE. ALARMS. BRN, LEP SY PART MD AK 
48 AA UK HEUTE EL 0 

Starting Bid: $350 


28382 China American-Oriental Banking Corporation, Tientsin 
5 Dollars 16.9.1924 Pick S105s S/M#T127 Specimen PMG Choice 
Uncirculated 64 EPQ. 

A beautiful Specimen is offered here, with original paper and vivid color 
schemes. At the time of cataloging, there is only one issued example in 
the PMG Population Report, leaving Specimen as the more reasonable for 
obtaining this pleasing design. Hole punched cancellations and red over- 
prints are mentioned for accuracy. 


RE+=4t (1924) Riese SSR Atk. PMG Choice Uncirculated 


64 EPQ. 

At. RE PN — hte. MEM SKM, PMG EH a KAA 
ET, AREA EE RANRAR ACHE. fT FLESR, AL 
ERNE. 

Starting Bid: $250 


28383 China Chartered Bank of India, Australia & China, Shanghai 5 
Dollars 2.5.1927 Pick $184 S/M#Y11-30c PMG Very Fine 20. 

Any extant banknote from this British overseas bank is a treasure. Bright, 
original colors are seen on both sides of this large format note. Circulated 
paper and some notations at back are mentioned on this otherwise 
handsome example, which faces up quite well for its technical grade. 
Immensely popular type. 


1927 EN Era il + Be he HE SRT (A, Lie th%. PMG Very Fine 20. 

HE BEE SD RAT BT BN BLE ke ED HEAD | ee so 
=, BYR RREA, PHT ASR EE, BPRRKARET SL, DHEA 
PIF PORK AX, LAB RARH. 

Starting Bid: $300 


28384 China Chinese American Bank of Commerce 5 Dollars 
15.7.1920 Pick S236s4 S/M#C271-3 Specimen PMG Choice 
About Unc 58. 

This scarce and widely sought after design prominently features the 
Statue of Liberty on the front, at center. Two red Specimen overprints are 
seen, as well as two hole punched cancellations. An iconic banknote and 
eminently collectible in this format. 


FBI 7L2E (1920) +e ASE SRT (EL tk. PMG Choice About Unc 58. 
es RKO SA ew EN el EMP RAR, WRAL 
64k = oH Fo et IL i , BH EEREDZ, Fatt ae eee 
WK #8018 (EL 6 

Starting Bid: $300 


28385 China International Banking Corporation, Hankow 5 Dollars 
1.7.1918 Pick S407 S/M#M10-41a PMG Very Fine 30. 

At the time of cataloging, this rare issued banknote is tied atop the PMG 
Population Report for the type. Issued through Hankow, this note saw 
only limited circulation before being saved for posterity. All design ele- 
ments are on full display and the paper looks quite good for the grade. 
Occasionally seen as a Specimen, this type is an underrated rarity in 
issued form, especially in this grade. Not to be missed; an excellent 
opportunity. 


1918S tte, 204%. PMG Very Fine 30. 

RSE, LEAHEZ HEELS SPMGRERE EH AA, Web ae 
RO, EAD ERRBES A, MARRS MR, MERE eE 
ARH. EMENDRSAMRRVK, WHR ARMED mh, tHe 
GRAB HD OT. BK EH FA SEE. 

Starting Bid: $375 


28386 China International Banking Corporation, Hankow 
5 Dollars 1.7.1918 Pick S$407s S/M#M10-4la Specimen PMG Choice 
Uncirculated 64. 

A pretty Specimen, with subtle olive green and brown color schemes, 
the note displays bright overprints, solid zero serial numbers, and hole 
punched cancellations. Hankow city stamps are challenging to find from 
this issuer. 


LOIS#eE WRB RARARE, BOWAZ,. PMG Choice 
Uncirculated 64, 

— RIMS ATEN TRE, PAAR ERR EEH. Zhe Me, OE 
FRM EAI, RON SEAT ANDREAE. 

Starting Bid: $400 


28387 China International Banking Corporation, Peking 
5 Dollars 1.1.1910 Pick $413s S/M#M10-21 Specimen PMG Choice 
Uncirculated 63. 

The radiant rosettes in the center are accentuated by the stainless paper 
and black intaglio features on the face. All zero serials are seen on this 
American Bank Note Company prepared note for the bank’s branches in 
Beijing. Three POCs and previous mounting are noted. 


L9IOF RAL KRHBRA RAKE, eA. PMG Choice 
Uncirculated 63, 

76 FRY AE FR ETN Ml, Ay ESE POR eg OD BN TE RL SH 
BE Pe HR TE te Fe HDD A Bl A a RMT EN i SE EN = BR 
JE SALA EA BY te I 

Starting Bid: $400 
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28388 China International Banking Corporation Group Lot of 19 
Cut Cancelled Notes. 

An appealing lot of cut cancelled examples from the early 1900s issue. 
All notes have an adhesive substance holding two cancelled half notes 
together. The following denominations are included in this lot: 

1 Dollar 1.7.1919 Pick $412 Six Examples About Uncirculated; Crisp 
Uncirculated (6); 

5 Dollars 1.1.1910 Pick $413 Six Examples Crisp Uncirculated (6); 

10 Dollars 1.1.1910 Pick $414 Six Examples Crisp Uncirculated (6); 

50 Dollars 1.1.1917 Pick S416D Very Good with annotations, ink stamps, 
and edge splits. (Total: 19 notes) 


RAL RSMTE SAD. ALT ILiK. . 
&)\HE— 54 HT Su eat TE TEMT. 19S HEY YB, ET 
RW Th, ERE IK RSPB, LEA BIE: 

1919428 Hl6%, About Uncirculated: Crisp Uncirculated (6%) ; 

1910444 A165, Crisp Uncirculated (63E) ; 

19104448 65%, Crisp Uncirculated (65) , 

191778 H, Very Good. AtiE, BNW RUE RARE. 

Starting Bid: $375 


“China, Imorationall Gacking Cot Commorsion 


30 


Ve Piel 





28389 China International Banking Corporation, Shanghai 10 Dollars 
1.1.1905 Pick $420a S/M#M10-3 PMG Very Fine 30. 

Issued banknotes in honest, original condition are seldom seen from this 
issuer. Vivid ink and good paper are easily seen through the third party 
holder. A purple ink stamp at front is mentioned for accuracy. Simply, a 
beautiful 10 Dollar note and rare in this format. 


1905 ie Lis 1ST te PMG Very Fine 30, 

ZS FL BL SR AT BET BY AL SD, eth, JR tak EAE fet Wh ff 2 
EMPRRA-AESAKNE, BREE, > BERS. 
Starting Bid: $400 


BR I 


28390 China International Banking Corporation, Shanghai 10 Dollars 
1.1.1905 Pick $420s S/M#M10-3 Specimen PMG Uncirculated 62. 

A beautifully created Specimen is offered here, with an extra wide top 
margin and a plethora of stamps and notations. Hole punched cancella- 
tions and red overprints are seen. A pleasing Specimen from an extremely 
popular issuer. 


190546 y_Lv 7h SRT Atk =. PMG Uncirculated 62. 

NN ok, EM ARE ARE, PHAR NS PGR, BW AE SAL 
FORT EK SIE LAN RK, 

Starting Bid: $400 


28391 China International Banking Corporation, Shanghai 1 Dollar 
1.7.1919 Pick $423s S/M#M10-50a Specimen PMG Uncirculated 62 EPQ. 
An interesting and pleasing Specimen, this example is the initial denomi- 
nation for this series. 1919 is the final date for this type, and is desirable 
as such. Fresh paper and colors are noted, along with red overprints and 
two hole punched cancellations. 


191926 Fy eR AT & tk, 444%. PMG Uncirculated 62 EPQ. 
ATH ae /) AN AK SE. LOLOL AAI RETA, RTD 
5, RT NAVE Oe EB Se, AL eR SE SH LN 

Starting Bid: $375 


28392 China International Banking Corporation Group of 3 PMG 
Graded Issues. 

Hankow Branch 5 Dollars 1.7.1918 Pick S407 Fine 12, repair and rust; 
Peking Branch 10 Dollars 1.1.1910 Pick $414 Very Fine 30, stains and 
minor repairs; 

Tientsin Branch 10 Dollars 1.7.1918 Pick $431 Very Fine 20 Net, rust, 
margin damage. (Total: 3 items) 


19184E 2 ESAT AR. A=. PMGEER. 

19184F fi Hl. O44. PMG Fine 12, 7 705i Br; 

19104F 46). dh H44%. PMG Very Fine 30, FRR LD OTR: 
19184F A], Ai#44. PMG Very Fine 20 Net, S# FR 2s ARR, 
Starting Bid: $500 


28393 China Russo-Asiatic Bank Draft, Harbin ND (19__ 
Pick Unlisted PCGS Gem New 66PPQ. 

This interesting bank draft has Russian and Chinese text on the front. 
The back is blank and clean. Perforated and stamped cancellations are 
seen. This scarce and interesting financial item is in brand new, original 
condition. 


19_ FR RITES, BES. OMIM A. PCGS Gem New 
66P 


PQ. 
18 GA LIN SRT ME Fe TE ER A, LP 
FLUE NE SHC. PRT A RY — fk, TARR, 
Starting Bid: $250 


) Remainder 


28394 China Anhwei Yu Huan Bank 1000 Cash ND (1909) Pick S823 
S/M#A6-10 PMG Choice Fine 15. 

A popular, large format type from the early 20th century that is always 
desirable in any grade. The border of dragons and deep inks remain clear 
on this Empire Era note. 


1909 KW OE Sk ISAT ESR ST Xo PMG Choice Fine 15. 
KBR ERRN AID RAD, PETAL EMT. Fite Ea RAB 
laa DE ALES Ses, EU Ail Ye TTR ZA 

Starting Bid: $250 


1B. 


28395 China Kiangsu Farmers Bank 50 Cents 1936 Pick $1196 
S/M#C115 Two Consecutive Examples PMG Gem Uncirculated 
65 EPQ (2). 

Pack fresh originality is seen on this consecutive pair of small change 
notes. This local type is underrated in Uncirculated grade and rarely seen. 
(Total: 2 notes) 


RAlo+H4 (1936) LR@E RATA. —ALW RHR. PMG Gem 


Uncirculated 65 EPQ (2 He 
2 ROR OL ee AER eS Le. eR 
fi, ABATE HA, De. 


Starting Bid: $250 
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28396 China Chihli Province 5 Yuan 1926 Pick $1252 S/M#C162-11 
PMG Choice Uncirculated 64. 

An interesting local type is offered here in Choice Uncirculated grade. 
We have only offered this type twice previously. Ink marks seem to be 
typical for this type. Scarce. 


RATE (1926) BRERA. 
Uncirculated 64, 

FLA ARE et, BARE Aa te, a Re 
EqVeee wee tty MH Fo DLE Bl To 
Starting Bid: $250 


PMG Choice 
Wh de 48 BY 48 i PK 


28397 China Hunan Provincial Bank 2 Cents 1938 Pick $1987 
S/M#H164-50 PMG Choice Uncirculated 63. 

This small change, scarce regional issue is only seldom encountered in 
Uncirculated grade. Fresh colors and good paper are easily seen. We have 
not previously offered this type in Uncirculated grade. 


RE —++4 (1938) Hees Aa. PMG Choice Uncirculated 63. 

— ie RAR TL LA a a BELA D. A WEE, ARE. BA 
=F af We AC VAL EL tt BY KZA 

Starting Bid: $250 


28398 China Bank of Shansi Chahar & Hopei 2 Yuan 1939 Pick $3148 
S/M#C168-21 PMG Choice Uncirculated 63 EPQ. 

We have not offered this scarce, regional type in the past. Although 
made rather crudely, this example is by far the finest graded in the PMG 
Population Report, of only six examples submitted. Original paper and 
color schemes are easily seen, along with Uncirculated paper. The excep- 
tional quality of this note makes this an unusually good and rare note. 
The first we have offered, this is the finest graded example offered pub- 
licly to date. 


ks —+/\4 (1939) $2 #3 4k AA. PMG Choice Uncirculated 
OBE 


Qo 
RUE O RM 4 dob 7A HH SP oe TRA TEL He, (IB) ee hah 
IEPMGPR EAH RGA HR, IGM, © EI, AI. HE 
JUN in AHR We AA. RIBS KAS Te PIN — ik 
Starting Bid: $300 


4 1) China, Bank of Central China 
a Pick care SHS: a Yen 
MAO” et A = mall Seria) eee 





28399 China Bank of Central China 100 Yuan 1945 Pick $3377a 
S/M#H180-42 PMG Choice Uncirculated 64. 

An elegant landscape of the Great Wall highlights the front of this scarce, 
small serial number issue. Only eight graded examples are registered in 
the PMG Population Report with this example holding the second high- 
est grade. Well distributed inks and lattice work designs seen throughout 
this example create a great visual. 

From the Ernest J. Montgomery, M. D. Collection 


Ral = + W4e (1945) #44877 @ 8 I. PMG Choice Uncirculated 

1 AD a WN Fe Pe, JE EW AY Re BL 3 oP 
ee Fi ns, oe — EY BE. here 

Y) as FU #0 ES ok ot Ee EK Le OL, TY th fe fey 
Hel: ara SeRALER 

Starting Bid: $375 


fait 
SS 


(sks 


uF 


~ 


28400 China Tian Quan Yong 3 Tiao ND Pick Unlisted “Private Issue” 
Remainder PMG Choice Uncirculated 64 EPQ. 

Simply beautiful designs are seen on both sides of this large, vertical type. 
Originality adds to the desirability of this uncommon banknote. There 

is no serial number or signature, and as such, it is deemed a Remainder. 


Fe BURAK 8 A ES, PMG Choice Uncirculated 64 EPQ. 
OAS TH, ENE dof ny AAA Se HE RR, IE eA RB Re aT 
eae Hee) bab aE Fe He ARE, Liao e 


fF Fo 
Starting Bid: $200 


° 


28401 China Group Lot of Five Engraved Vignettes PMG Holdered. 
Five pretty vignettes are offered, each engraved with exacting detail. 
Finding a design and carefully engraving that design is one of the many 
steps in the process of creating a banknote. (Total: 5 notes) 


— Al EEN BP RZ EN A Te. PMG 3K 
eam Lea REAR ENE. SRM eAAe 
FLED. FEZ i A A BY 
Starting Bid: $150 


BAY AW Bh, de Se i AE 
APE EE EDO oy AR 


28402 China Group Lot of Five Printed Vignettes PMG Holdered. 
Five different, high quality engravings are seen in this lot. Each is pretty 
and has terrific eye appeal. (Total: 5 notes) 


— AHL EL RES FEZ TB PMG# 
aa i O78 LNG ETS EN Leah 45 HG BY 
Hl — Fo 


Starting Bid: $150 


BEEN tH ut, & 


28403 China Group Lot of 50 Pound Bonds 10 Examples About 
Uncirculated. 
One POC and annotations are present on all examples. (Total: 10 notes) 


— 41+ 5k E+ 42/84, About Uncirculated. 
Prat Bl FE abs A — BRIE SH FL FAL IE. 
Starting Bid: $300 


28404 China Group Lot of 20 Pound Bonds 25 Examples About 
Uncirculated. 

One POC and attached coupons are present on all examples. 
(Total: 25 notes) 


—41-+ fk —+ a4, About Uncirculated. 
7a BSL ale A RE SALAS S. 
Starting Bid: $250 


28405 China Group Lot 100 Pound Bonds 10 Examples About 
Uncirculated. 

One POC and attached coupons are present on all examples. 
(Total: 10 notes) 


— 4H Wik —B (ae, About Uncirculated. 
Air Bl FL ale A — RE SALAS 
Starting Bid: $300 


28406 China Group Lot of 20 Pound Bonds 25 Examples About 
Uncirculated. 

One POC and attached coupons are present on all examples. 
(Total: 25 notes) 


—41-+ fk —+ a4, About Uncirculated. 
Aira BSL ale A — RE SA LAL S. 
Starting Bid: $250 
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28407 French Indochina Banque de |’Indo-Chine, Saigon 5 Piastres 
17.2.1920 Pick 40 PCGS Very Fine 30. 

A handsome, much above average example of this popular type, the note 
features seldom seen crisp paper without holes. Fresh colors add to the 
desirability of this note. Minor stains on the front side do little to mini- 
mize the visual appeal of this note. Scarce in this elite grade. 


19202 77 MERE SRT (7c, HHA. PCGS Very Fine 30. 

—MERICE, MER ERS HAN OT DRA RAIAE, BIA Be, 
eG EPR ON Re A, BWEDAD 2, PRBS EE ML, 
Hele FL BE — FB AE CE tn 7H. 

Starting Bid: $450 


28408 French Indochina Banque de |’Indo-Chine, Saigon 20 Piastres 
1.8.1920 Pick 41 PMG Very Fine 30. 

This large sized denomination has been challenging to find in attractive 
grades, and is relatively under-appreciated in this family of handsome 
banknotes. Minor repairs were tastefully executed. The overall impres- 
sion is still quite good, and much above average for the type. 


1920F Ry ESE SMT ab 70. A 4. PMG Very Fine 30. 

FAR AE ARG) FY AE RARE , FEE Bl. MR A EB RR, 
HERRERA, dE HEA. 

Starting Bid: $250 


28409 French Indochina Banque de I’Indo-Chine and Institut 
D’Emission Trio PMG Graded. 

Three notes, each completely different from the other in terms of size, 
color scheme, and appearance. As follows: 

Banque de |’Indo-Chine, Saigon 20 Piastres 1.8.1920 Pick 41 PMG Very 
Fine 25 Net (Tear, Rust Damage) 

Banque de l’Indo-Chine 100 Piastres ND (1947-54) Pick 82s Specimen 
PMG About Uncirculated 55 

Institut D’Emission, Cambodia 1 Piastre = 1 Riel ND (1954) Pick 94s 
Specimen PMG Choice Uncirculated 64 Net (Minor Margin Damage, 
Perforated Cancellation) (Total: 3 notes) 


Be OR Ty ME BE SRT ARM — A= 3, PMGEER. | 
ee ik ee ANAT. PR, EP, AL 
BH AH ae 

eee H4n4, PMG Very Fine 20 Net @@#R 
O, > Dp : 

1947-54463 77 ME FE SRT SB UK a, PMG About Uncirculated 55; 
195.446 5 3H eR RAT L7G CE 1 HP) 7KSZ, PMG Choice Uncirculated 
64 Net GES HURIA, JESHFL) 

Starting Bid: $375 


28410 French Indochina Banque de l’Indo-Chine 500 Piastres ND 
(1932-39) Pick UNL (57p) Two Partial Back Proofs Very Fine. 

A lovely pair of partial Proofs of the back design for the 500 Piastres 
note from the 1932-39 issue. Seen on both is the large vignette of the 
woman and child examining the globe, with the dual elephants in 
the background. Printer’s annotations are present on both examples. 
(Total: 2 notes) 


1932-394F 77 HEE SMT LB 7, AEA eK a, — ALM Gk. Very Fine. 

— HB R1932 23946 BT AA, & ERAS WE THE BRIE. 
WH i et ae ab AY A NERS SLR RNA, BRI AA 
Koo PARC F abrir Ay EY A BT IN TIE 

Starting Bid: $400 


i French Indo-China “SPECIMEN” 
PMG Poche NTs WEP ( (SES) Bo Pteatres 


mre ar ENON Mane op Cede 


SOQ BANQUE PE LINBOCHINE (500 
| = ; \ pally? a | 


| CING 


aoa \ i wd nh 7 ; i, oat ‘000 | 
[io a 


i 





28411 French Indochina Banque de |’Indo-Chine 500 Piastres ND 
(1939) Pick 57s Specimen PMG Choice Uncirculated 64. 

This stunning design is especially pleasing in Specimen form, and is emi- 
nently collectible as such. All design aspects stand out nicely against the 
clean, white background. Specimen perforated cancellation through the 
watermark area is carefully applied. A beautiful type. 


1939468 Fy ME HE 48 7 (18 704K =. PMG Choice Uncirculated 64. 
MANE PET NRE ASERAOW Rat, EAE. BR ET Ae 
ei EBCIF A ARE LL, Abe He Bl ee KV IE SALE RK 
BI/NOFTL, BRR ine. 

Starting Bid: $450 


28412 American Bank Note Company Engraved French Indochina 
Banque de L’'Indochine Specimen Pair. 

1 Piastre ND (1945) Pick 76s Specimen PMG Choice Uncirculated 
63 EPQ; 50 Piastres ND (1945) Pick 77sp Specimen Proof PMG Gem 
Uncirculated 66 EPQ. 

A nicely matched pair, both with solid zero serial numbers and 
SPECIMEN overprinted in red. Each piece features a vignette of daily life 
in the region. Two POCs are present on both examples. (Total: 2 items) 


RAMRADRR A BSR, — ALMA. 

19454 704%. PMG Choice Uncirculated 63 EPQ; 

1945 Fi 7a 7U tx =. PMG Gem Uncirculated 66 EPQ, 

TENA, SEH, ALS REMUS. Shae] SRAENE KEE 
ee 

Starting Bid: $250 


28413 French Indochina Banque de |’Indo-Chine 100 Piastres ND 
(1946) Pick 79s Specimen PMG About Uncirculated 55 Net. 

A handsome and rare design, examples are seldom seen in such attractive 
condition. This Specimen is desirable with Thomas de la Rue red over- 
prints. A foreign substance, common on Specimen, does little to detract 
from the overall appearance of this scarce type. Red overprints and hole 
punched cancellations are also noted. 


1946463 Fy We ESR 47 SRB 707K. PMG About Uncirculated 55 Net. 
Bem heh ke, VASORNHEEH, LR LANEY ALe MS, 
HARE HA, LAKE LAR EE, PHOS H EEL. Ae We Rit 
SH tL a ER 

Starting Bid: $375 


150 Visit HA.com/4026 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


28414 French Indochina Banque de I’Indo-Chine 20; 100 Piastres 
ND (1949); ND (1947-49) Pick 81s; 82as Two Specimen PMG Gem 
Uncirculated 65 EPQ; Choice Uncirculated 64 EPQ. 

A beautiful pair of high grade and completely original Specimen that are 
desirable in this format. EPQ status is easily seen on both examples. A 
perforated cancellation has been applied to the watermarked area on each. 
The thin French paper was susceptible to environmental issues, which 
elevates those that have escaped the tropical climate. (Total: 2 items) 


1947-494F RF EES ATR SK. — ALM ik. PMG Gem 
Uncirculated 65 a Choice Uncirculated 64 EPQ. 
— ARR AKIN RX th, HEPQHMEZ BU. ee 
SAAD AM EARAE BOE, BIE, PARE RRRAD YRS 
at RR, REP 
Starting Bid: $300 


28415 French Indochina Institut d’Emission des Etats du Cambodge, 
du Laos et du Viet-Nam 1 Piastre = Kip ND (1953); ND (1954) Pick 99s; 
100s Two Specimen PMG Choice Uncirculated 64 EPQ (2). 

A beautiful lot of two scarce Specimen, each is desirable with completely 
original paper. These types were purposed for release in Laos as the 
separate French colonies were preparing for independence. Perforated 
cancellations are seen on each Specimen. (Total: 2 items) 


1953-542F3¢ JB EN + 1 oR. — AA 5. PMG Choice Uncirculated 
64 EP 


Q (2)e 
HE, SRNR E, POR RALH HERR SR w 
RED TNR, Wy RAR OA TT A aE SA AL. 
Starting Bid: $375 


28416 Low Serial Number and Matching Prefix 28 Great Britain 
Bank of England 20 Pounds 1999 (ND 1999-2003) Pick 390a PMG 
Superb Gem Unc 67 EPQ. 

A desirable prefix and serial number are seen on this pretty banknote. 
The prefix and the serial number match, which is quite an auspi- 
cious occurrence. AA28 000028 are seen prominently on the front 
of this note. Pinpoint centering and unusually good paper qual- 
ity are seen on this example. 


eee [28 58) 981. PMG Superb Gem Unc 
of 


EPO, 
EMER ANDES AS Ra ATEN SEMA, HSER lH 
Whe, ZMA=EA PT. AA28 OOOO2Z8ELS HEME. BEAN 
Jil FOL ARE Ee I RE. 
Starting Bid: $375 


28417 Hong Kong Chartered Bank of India, Australia & China 10 
Dollars 2.4.1934 Pick 55b KNB34 PMG Very Fine 25. 

This iconic, long-running design is desirable with such an early date and 
hand-signed signature at left. Standard circulation is seen with none 
of the distractions that so often plague this denomination. All dates of 
this type feature the T/G prefix, indicating that fewer than 5 million 
banknotes were issued from 1931 to 1956. 


193446 ENE Br ws + Beta 44 B. PMG Ver ry Fine, 25. 

BH ERE RR SKUs, UMA ER, BATE, BaD 
eH. We) Pa A Hy ea T/ Gre, FARE LIS 14 I1956 BT aD 
75008 5k. 

Starting Bid: $300 


28418 Hong Kong Chartered Bank 5; 10 (2); 100 Dollars ND (1962-70); 
ND (1970-75); 1.1.1981 Pick 68c; 76a; 77b (2) PMG Gem Uncirculated 65 
EPQ; Choice About Unc 58 EPQ; Superb Gem UNC 67 EPQ (2). 

This useful assortment of Chartered Bank issues are all in collect- 
ible grade for the type. EPQ status on each confirms paper original- 
ity. (Total: 4 notes) 


1962-19814 # TSR HA. OH (2%). SA. PMG Gem 
oe 65 EPQ; Choice About Unc 58 EPQ; Superb Gem UNC 67 
EPO: (Aim) < 

HEAL, BED EAR, EPQHY EAE e THRE. 

Starting Bid: $350 


28419 Hong Kong Chartered Bank 5; 10 Dollars ND (1967); 
3.3.1962 Pick 69; 70b PMG Superb Gem Unc 67 EPQ; Gem 
Uncirculated 66 EPQ. 

Two sought after Chartered Bank issues are offered in this lot, each in 
original Uncirculated grades. The technical features of each note are bet- 
ter than typically seen for their respective types. (Total: 2 notes) 


1962, 19674FiB4TSR{T ILA, 7A. — APH ok. PMG Superb Gem Unc 67 
EPQ; Gem Uncirculated 66 EPQ. . 7 
ae mA soe tos, BAR i, Sh Aa ey bl ay LN RK 
SAE acon 


Starting Bid: $350 


28420 Hong Kong Chartered Bank 5; 10 (2); 50 Dollars Dollars 
ND (1967); 3.3.1962; 1.1.1977; 1.1.1979 Pick 69; 70b; 74c*; 78a PMG 
Gem Uncirculated 66 EPQ (2); Gem Uncirculated 65 EPQ; Choice 
Uncirculated 64 EPQ. 

Pack fresh originality is seen on all four of these popular Chartered Bank 
issues. The 1977 $10 is a Replacement, seen with the “Z” prefix. A useful 
group. (Total: 4 notes) 


1962, 1967, 1977K1979FB TSMR, A (2k). eH. — A 
tz. PMG Gem Uncirculated 66 EPQ (2%) ; Gem Uncirculated 65 EPQ: 
Choice Uncirculated 64 EPQ. . 

SSG IN aa il AF ER. LOTTE RANE 
x, iA, LR S| 7 BY — 

Starting Bid: $350 


Kong, Chartered Bank 
COPMG m4 Park’ aie KNDM3r MID (101-70) heb Dhaiers 


RAT Ory RA Ye eS ~ Pcie; TO ~ Wank: Warrier s 





28421 Hong Kong Chartered Bank 100 Dollars ND (1961-70) Pick 71b 
KNB47c PMG Choice About Unc 58. 

Excellent colors are seen on this short lived, high denomination issue. 
A landscape view of Hong Kong is seen on the back of this popular 
example. 


1961-7046 3847 SK47 = 18 El. PMG Choice About Unc 58, ; 

re HHH ESRRE, Shot 
, AP ° 

Starting Bid: $350 


28422 Hong Kong Chartered Bank 100 Dollars ND (1961-70) Pick 71b 
KNB47c PMG About Uncirculated 55. 

An impressive view of Hong Kong is seen on the back of this later issue. 
The four seals on the back represent Britain, India, Australia, and China, 
which were the locations listed in the original name of the bank. No dates 
are seen on this earliest version of the design printed by Thomas De La 
Rue & Company, Limited. 


1961-7043847 4847 S18 2. PMG About Uncirculated 55, 

BHBTIN—iKk, HRT OAH ARRAN BS E, 7 ti ENA, 
FRA, EE, MONA, CRRA TE, eae Aa] SHEN 
HARARE FILA Bo 

Starting Bid: $250 
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28423 Hong Kong Chartered Bank 500 Dollars 1.1.1982 Pick 80b 
KNB55d PMG Gem Uncirculated 66 EPQ. 

A grandly sized note, this was the first series of the Mythical Animals 
design which continues to be used on today’s Standard Chartered Bank 
issues for Hong Kong. All details are sharp, especially the embossing and 
impressive color palette. 


198247847547 (218 Bl. PMG Gem Uncirculated 66 EPQ. 

kADD Be RAR) RaW BAP, BREAN BTR 
eA, Pra Ae aM Ra, FRE OAR RRR BAC. 

Starting Bid: $250 


28424 Hong Kong Hongkong & Shanghai Banking Corp. 1 Dollar 
1.6.1935 Pick 172c KNB59c PMG Gem Uncirculated 66 EPQ. 

Bradbury, Wilkinson & Company's large format $1 note for HSBC 
remains an iconic note, as its shape and designs are endearing to collec- 
tors worldwide. Pack fresh originality is easily seen through the third 
party holder. Only months after issue, the Government of Hong Kong 
began issuing $1 notes, which rendered this note as the final private issue 
$1 for Hong Kong. Eminently popular. 


193544 Aye Lise B R47 @ El, PMG Gem Uncirculated 66 EPQ. 

Ci fis 3 EE A ol A TES RAT ETNA PADS OR ee A ele, 
ED ARAM ET S| TB TEIN ARE HAR OR FORT RET, MEG T RE RBA, 
Es BCT (2 SG BT & AR, QR A RY AL A BMT 
By, AB SCR, 

Starting Bid: $350 


28425 Hong Kong Hongkong & Shanghai Banking Corp. 500 Dollars 
11.2.1968 Pick 179e KNB71 PMG Choice About Unc 58 EPQ. 

Excellent original paper is seen on this example, which shows only the 
briefest circulation. Clean, white margins enhance this largest note and 
highest denomination issued by HSBC at the time. A popular, long run- 
ning type, this example is especially desirable with EPQ status. 


196844 #4 Lis iE @ KT (218 El. PMG Choice About Unc 58 EPQ. 

1H BE ae AA, (EE EC AE BRT me A RA 
TORN IEHE, IEE RRA NRA, FER AEPOW ER. 

Starting Bid: $250 


28426 Hong Kong Hongkong & Shanghai Banking Corp. 10 Dollars 
31.31983 Pick 182) KNB69 100 Consecutive Examples Gem Crisp 
Uncirculated. 

A well preserved pack from the last issue date from this series. (Total: 
100 notes) 


198344 #6 LES se A, — 8 iki #%. Gem Crisp Uncirculated. 
CREAR RS TAS — AL, A API RR EMT. 
Starting Bid: $200 


28427 Hong Kong Hongkong & Shanghai Banking Corp. 500 
Dollars 31.3.1983; 1.7.2003 (2) Pick 189d*; 294* (2) Issued Banknote 
and Two Replacements PMG Gem Uncirculated 66 EPQ; Superb Gem 
Uncirculated 67 EPQ (2). 

Three pack fresh $500 notes are seen in this lot, each with prefixes begin- 
ning with “Z”. The 1983 dated note, while labeled a Replacement, is 
actually not, but rather, is a regularly issued banknote. In that series, Z 
is a regular prefix. The final two notes, featuring ZZ prefixes, are indeed 
Replacements. (Total: 3 notes) 


19834F #6 FE 2 Ta A ik BTS) 5 20034 SBE TT RT 
(A (25R tHe) , —42= 5% PMG Gem Uncirculated 66 EPQ; Superb 
Gem Uncirculated 67 EPQ (25k) « 

WAH oe LO = Te LR TY DR, ER AZ BL. LOSS AEE SE 
DD BET A HSE, (LR Ee A, Me Ee TD ELA 
+, LES RAID FH. RAM AZZ RDS, TALE 
ies 

Starting Bid: $350 


28428 Hong Kong Hongkong & Shanghai Banking Corp. 10 Dollars 
1.1.1985 Pick 191as Specimen KNB78S PMG Uncirculated 62. 

A lovely Thomas de la Rue Specimen, this example features wonderful 
color, Red Specimen overprints, and one POC. The third party grading 
company mentions that the note has been previously mounted. 


198545 a LIB E S SRT 48 Atk. PMG Uncirculated 62. 

te A EE wel EAL BY AN EA el EV BE RR GES IL. BHT MA Ate 
Bl He Se Beth 

Starting Bid: $250 


28429 Hong Kong Mercantile Bank Limited 100 Dollars 4.11.1974 Pick 
245 KNB21la PMG Gem Uncirculated 66 EPQ. 

A popular and very pretty type, examples are quite collectible as this was 
the final banknote issued by the Mercantile Bank Limited. Pack fresh 
originality is easily seen through the third party holder. Only 400,000 
notes were printed and issued. 


197442 4 #4847 218 Bl. PMG Gem Uncirculated 66 EPQ. 

MEAT AL aT aE NRK, IT RR ERIS, KR 
AVA Ca, BREN RR BY 408 ik. 

Starting Bid: $200 


28430 Solid Serial Number 222222 Hong Kong Government of 
Hong Kong 10 Dollars 1.1.2014 Pick 401d KNB2le PMG Superb Gem 
Unc 67 EPQ. 

A bright, vivid color palette of purple, pink and blue inks enhances this 
beautiful solid serial number, polymer example. 


20144F Ai FEET KE BEG, SHE 222222, PMG Superb Gem Unc 


67 -EPO. 

gl MAREE SH, MRE REINS RS RBA SE 
FE au FF 

Starting Bid: $200 


28431 Hong Kong Group Lot of 14 Examples. 

A nice mixture of notes with 11 examples grading Crisp Uncirculated 
and 3 PMG holdered examples grading About Uncirculated 53, About 
Uncirculated 55, and Very Fine 30 with comment of an annotation. 
(Total: 14 notes) 


eB ED ALT Bik 

RODE — A, L461 UL AT , AP STCPMG EF AAU 53, 5524 
bi RVery Fine 308 FF. 

Starting Bid: $250 


28432 Indonesia Bank Indonesia 500 Rupiah 1960 (ND 1964) Pick 87b 
PCGS Gem UNC 66PPQ. 

A pleasing and rare high denomination type is offered here, which is sel- 
dom seen in the best of grades. The beautiful design elements are on full 
display. Part of an underrated series. 


19604F AVE SR4T SOOMV/E JB. PCGS Gem UNC 66PPQ. 

Wee, PAP HY y AHK, AREER ee. RETR A, MS EBL 
L, BURKE HY HA. 

Starting Bid: $250 
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28433 Indonesia Bank Indonesia 1000 Rupiah 1960 (ND 1964) Pick 
88a Replacement PCGS Gem UNC 66PPQ. 

Indonesia’s tumultuous economic roller coaster ride lead to a plethora of 
banknote series intended to curb the rising inflation that persisted. The 
1000 Rupiah was the highest denomination of the Sukarno series to enter 
circulation. Notice the prefix XM at back, which is a replacement. Not 
commonly found in high grade, this offering is worthy of consideration. 


LOGOEFVIESRITLOOOEN/E JE, #842, PCGS Gem UNC 66PPQ. 

NEM GN SRE EM SHS, GHRAEARARLAN BED 
fk. JOOOMR/E EMMA AIT ERNE, RRO OF 
XM, RAABRA RRR, HRA. 

Starting Bid: $250 


28434 Indonesia Irian Barat, Bank Indonesia 5 Rupiah 1960 (ND 1963) 
Pick R3 PCGS Gem UNC 66PPQ. 

As Indonesia increased its territory after Dutch withdrawal in 1949, spe- 
cialized notes were needed to ease the transition from colonial currency 
to the nationalized Rupiah. In 1963, the old Netherlands New Guinea 
Gulden was replaced by this new Iran Barat Rupiah at par. As such, this 
regional currency was substantially more valuable than the Indonesian 
Rupiah. To lessen the confusion, the nationally issued Rupiah was not 
issued in Irian Barat until 1971. Please note, the PCGS holder incorrectly 
attributes this banknote; pay no attention to the catalog numbers men- 
tioned there. 


LOGOFANELSRTSAVEI, BFE. PCGS Gem UNC 66PPQ. 

EVIE 4E1949F fer DOE TRA TAL, Ave ae SER PY BY A Oi A RH 
‘Se ER ey BA AN YE J. LOGS 4F, TEEN Ter) BT AR AN BEE BS iF Be BAT 
PERT K, Ak, eee AY ER AAG. A RL, HI1971 
EAS LHF ERE A, BIER, PCCSHRMHLS SH, AULA 
BAA RAS ARAN ARH 

Starting Bid: $200 


28435 Japan Greater Japan Imperial Government and Bank of Japan, 
Group of Four Scarce Types PMG Graded. 

Each note in this lot is a scarcer, better type - genuinely rare in any grade. 
Included is as follows: 

1 Yen 1878 Pick 17 PMG Very Fine 25 (Annotation) 

1 Yen ND (1885) Pick 22 PMG Choice Very Fine 35 (Minor Rust) 

1 Yen ND (1889) Pick 26 PMG Choice Extremely Fine 45 Net (Rust) 

10 Yen 1899-1913 Pick 32b PMG Choice Very Fine 35 Net (Repaired) 
(Total: 4 notes) 


ip AN BBO KE ANSRAT A, — AL Seo EEPMG. 

nes AL EN 4 Ste ae Se a8 J ESL BY i TE, Baie FE A BE AB ED oh 
ALTE : 

187846-X 8 Rai BBS El, eEAPMG Very Fine 25 CHIEF) ; : 

ee ll, #2PMG Choice Very Fine 35 (# 

As Se IS) 5 

18894F H ASRAT St R= A, SEAPMG Choice Extremely Fine 45 Net 


» Jp 9 
1899-19134F A ASK{T Stk e48 Hl, FEAVPMG Choice Very Fine 35 Net 
BAR) 


Starting Bid: $750 


28436 Japan Bank of Japan Group of Six Issued Banknotes and 
Specimen PMG Graded. 

Useful and handsome, this lot contains both issued notes and Specimen, 
most of which are scarce. Included notes are as follows: 

1 Yen ND (1889) Pick 26 PMG Choice Uncirculated 64; 

1 Yen ND (1916) Pick 30s Specimen PMG Gem Uncirculated 65 EPQ, 
four POCs; 

200 Yen ND (1945) Pick 44a PMG Gem Uncirculated 65 EPQ; 

200 Yen ND (1945) Pick 43s3 Specimen PMG Extremely Fine 40 EPQ, 
four POCs; 

5 Yen ND (1944) Pick 55s2 Specimen PMG Choice Uncirculated 64 EPQ, 
four POCs; 

100 Yen ND (1945) Pick 78As2 Specimen PMG Choice Uncirculated 64 
EPQ, four POCs. (Total: 6 notes) 


Ano HRSA DY RA So AL Gk, AGEPMG. 

Wee EE EAL SMELR |. BA eA LET ND RRR, ASB 
RDA. LAE : 

188946 BASRA RRR RS Bl, 722 PMG Choice Uncirculated 64; 
L916 4F A ASR ARS KR, FAPMG Gem Uncirculated 
65 EPO: 

194547 A SRT ot eR AV, FEAPMG Gem Uncirculated 65 EPQ; 
19454F BH ARSRT ot ih ae BV RSE, FLAMPMG Extremely Fine 40 EPQ; 
1944478 ASR (EtRE, FAPMG Choice Uncirculated 64 EPQ; 
194544 A AST tK=, @EAPMG Choice Uncirculated 64 EPQ. 
Starting Bid: $625 


28437 Japan Bank of Japan Issued Banknote & Specimen Group of 
Six PMG Graded. 

Six different types are offered, all of which are not generally available. 
Included are as follows: 

1 Yen ND (1889) Pick 26 PMG Choice About Unc 58, minor repair; 

1 Yen ND (1916) Pick 30s Specimen PMG Gem Uncirculated 65 EPQ; 

200 Yen (2) ND (1945) Pick 44s3 Specimen PMG Choice Uncirculated 63 
Net (Rust); About Uncirculated 53 EPQ; 

5 Yen ND (1944) Pick 55s2 Specimen PMG Choice 
Uncirculated 64 EPQ; 

100 Yen ND (1945) Pick 78As2 Specimen PMG Choice 
Uncirculated 64 EPQ. 

Red overprints and hole punched cancellations are seen on the Specimen 
notes. A useful group of mostly different types. (Total: 6 notes) 


Ager A ARERAT BE IR ALN Gk, 2 FEPMG., 

eA LOANED S, Pa Pe ND h. LEA: 

18894F H ANSRAT SE RGR ARS, FEAPMG Choice About Unc 58; 

1916 4F ASR RS KR, FAPMG Gem Uncirculated 
65 EPO: 

19454F A ANSRAT Re A KS, PR EAPMG Choice Uncirculated 
63 Net (Asi) KR About Uncirculated 53 EPQ: 

1944448 SRT EL EtRE, FLAPMG Choice Uncirculated 64 EPQ: 
194544 A ASR4T A tkK=, FEAPMG Choice Uncirculated 64 EPQ. 

Tx Se LB ey AL 4 PE SAL. He A A EY 7 

Starting Bid: $625 


28438 Japan Bank of Japan 1 (2); 200 (2); 5 (2); 100 (2) Yen ND (1916) 
(2); ND (1944) (2); ND (1945) (4) Pick 30s (2); 4483 (2); 55s2 (2); 78As2 (2) 
Specimen Group PMG Gem Uncirculated 65 EPQ; Choice Uncirculated 
64 EPQ (3); Choice Extremely Fine 45 (2); Choice Uncirculated 64; 
Choice Uncirculated 63 EPQ. 

Each note in this useful group of eight Specimen is pleasing and scarce. 
Hole punched cancellations and red overprints are seen on each. Two 
examples of each type are included. (Total: 8 notes) 


LOIG-FH ASK TSA (Wik). RAVER OW). 2A ik). BA ik). 
—AH/\5R+R=. PMG Gem Uncirculated 65 EPQ; Choice Uncirculated 64 
EPQ (3%) ; Choice Extremely Fine 45 (24) ; Choice Uncirculated 64 
; Choice Uncirculated 63 EPQ. 

fe AA TH i PANE DT a EE. AE AL FOAL oe, EA i 
4A BF 

Starting Bid: $625 
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28439 Japan Bank of Japan 1 Yen ND (1916) Pick 30s JNDA 11-37 
Three Consecutive Specimen PMG Gem Uncirculated 65 EPQ (2); Gem 
Uncirculated 66 EPQ. 

A trio of consecutive expedient Specimen with a higher 444 block num- 
ber. All examples share the EPQ designation, heavy watermarks, and 
embossing. Four POCs present on each example. (Total: 3 items) 


191644 H ASR 4 hk RAR S Al, — A = 4. PMG Gem Uncirculated 65 
EPQ (25) ; Gem Uncirculated 66 EPQ. 

= EAE, RW 444 eG. A KEN BRE, ATT AA a SL 
FOEPQEEM. 

Starting Bid: $300 


28440 Japan Bank of Japan 1 Yen (2); 5 Yen (2); 100 Yen (2); 200 Yen 
(2); ND (1916); ND (1944) (2); ND (1945) (4); Pick 30s (2); 55s2 (2); 78As2 
(2); 44s3 (2) Specimen Group PMG Choice Uncirculated 64 EPQ (5); 
Choice Uncirculated 63 EPQ; Choice Extremely Fine 45 EPQ; About 
Uncirculated 53. 

Pleasing designs are seen on this large group of Specimen. Red over- 
prints and hole punched cancellations are noted on each. These types are 
uncommon today and especially so as such a large group. (Total: 8 notes) 


1916-1945FH AST eA OW ik) . A Ok). BA Ck) . AE 
ll (oR) . —AA/\ GRRE. PMG Choice Uncirculated 64 EPQ (55%) 
; Choice Uncirculated 63 EPQ; Choice Extremely Fine 45 EPQ; About 
Uncirculated 53. 

te RAR aT. ERS TR LAP AA ESL. Te ADI 
FEMS RL, le a ee Y — AL 

Starting Bid: $625 


28441 Japan Bank of Japan 5 Yen ND (1930) Pick 39s2 Specimen PMG 
Very Fine 30; 

10 Yen ND (1930) Pick 40s2 Specimen PMG Very Fine 25 Net; 

20 Yen ND (1931) Pick 41s2 Specimen PMG Very Fine 25; 

100 Yen ND (1930) Pick 42s Specimen PMG Very Fine 25; 

5 Yen ND (1942) Pick 43s3 Specimen PMG Extremely Fine 40 Net; 

1 Yen ND (1943) Pick 49s3 Specimen PMG Choice Uncirculated 64; 

100 Yen ND (1946) Pick 89s2 Specimen PCGS Currency Choice About 
New 55PPQ. 

A selection of expedient Specimen prepared on issued notes. All examples 
feature the smaller “Mi-hon” stamps and punch hole cancels. Foreign 
substance and minor rust is noted on the 1942 5 Yen, splits and rust are 
noted on the 10 Yen, and splits are noted on the 100 Yen. (Total: 7 notes) 


19304F BH ASRAT AEA tee, PMG Very Fine 30; 

19304F BAST St th ae 78 BRE, PMG Very Fine 25 Net; 

193146 BAST ot eae ae Bl tke, PMG Very Fine 25; 

193042 HAST RAE Blt, PMG Very Fine 25; | 

194246 A ASRAT it Re EA tke, PMG Extremely Fine 40 Net; 

1943 = ARS Tk = El tS. PMG Choice Uncirculated 64; 
19464 H ASK SR Atk, PMG Currency Choice About New 
Ho PPOs 

— A -GBCHE EBT oY AR ob SEL 2 BA — Ze Pe AR A RA BUN 
ee i L942 5 El AN at i FS SI, LO RR A Si 
i, JOOMAA IK. 

Starting Bid: $375 


28442 Japan Bank of Japan 200 (2); 5 (2); 100 (2) Yen ND (1944) (2); 
ND (1945) (4) Pick 44s3 (2); 55s2 (2); 78As2 (2) Specimen Group PMG 
Choice Very Fine 35; Extremely Fine 40; Choice Uncirculated 63 EPQ 
(2); Choice Uncirculated 64 EPQ (2). 

This desirable lot features six Specimen; two of each type. All six are hole 
punched cancelled. It appears that each was converted from a circulating 
banknote to a Specimen. These scarce and desirable notes are presented 
as a useful group. (Total: 6 notes) 


1944-19454 HAST RARAEA. BH. AE BK. AiR. PMG 
Choice Very Fine 35; Extremely Fine 40; Choice Uncirculated 63 EPQ 
(24%) ; Choice Uncirculated 64 EPQ (25k) . 

SORULN OMA, HS A. SBT FLIES, UP RA eT 
AREER IR. Hi FEAR — AB. 

Starting Bid: $450 


28443 Japan Bank of Japan 200; 5 (3); 100 (2) Yen ND (1945) (3); ND 
(1944) (3) Pick 4483; 55s3; 78As2 Specimen Group PMG Extremely 
Fine 40; PMG Uncirculated 62 EPQ; Choice Uncirculated 63 EPQ (2); 
Choice Uncirculated 64 EPQ (2). 

Six Specimen are included in this lot, each with hole punched cancel- 
lations and red overprints. Each Specimen appears to be a repurposed 
banknote, taken from circulation or taken before issue. An interesting 
and useful group. (Total: 6 notes) 


1944-4547 H ASRAT IL, BA. Rt. — AA ik. PMG Extremel 
Fine 40; PMG Uncirculated 62 EPQ; Choice Uncirculated 63 EPQ (2% 
; Choice Uncirculated 64 EPQ (25k). 

7h ite Wy ab te AE SH ILAO ALS ALANS OB. RUMP MARS PR Be 
SON te, REAM AT. AMT AY — AL 

Starting Bid: $400 


28444 Japan Allied Military Currency 20; 100 Yen ND (1945) Pick 
73s; 75s JNDA 14-10; 14-9 Two Specimen PCGS Apparent Gem New 65; 
Apparent Very Choice New 64. 

A group of two B Yen issues for occupied Japan after World War II, both 
examples show punch hole cancellations, mounting damage, and residue. 
(Total: 2 items) 


LO45FORERAPARE ARS, —A1M ik. PCGS Apparent Gem New 
65; Apparent Very Choice New 64. 

Fe IKEA BR BU A AY TB) SBT. a ESA IL, BR 
yh 5 A AM 

Starting Bid: $300 


28445 Japan Bank of Japan 1 Yen ND (1946) Pick 85s Specimen 
Trio PMG About Uncirculated 55; Choice About Unc 58 EPQ; Gem 
Uncirculated 66 EPQ. 

Three Specimen from different print blocks are offered in this useful lot. 
Red overprints and hole punched cancellations are seen. This was a useful 
denomination in post-war Japan. The Specimen format is scarce for this 
type. (Total: 3 notes) 


19464 A ASR Stk. —A1= ie. PMG About Uncirculated 55 
; Choice About Unc 58 EPQ; Gem Uncirculated 66 EPQ. 

=O RI ME RAN RAPHE. ALE RA Be AILS. ERAN 
AeA A. LR RTD AH BL 

Starting Bid: $375 


28446 Japan Group Lot of 7 PMG Graded Examples. 

Seven quality banknotes are offered in this lot, some with special charac- 
teristics. 

5 Yen ND (1916) Pick 35 PMG About Uncirculated 55 

1 Yen ND (1943) Pick 49a* Replacement PMG About Uncirculated 53 

5 Yen ND (1943) Pick 50a PMG Choice Uncirculated 63 EPQ 

10 Yen ND (1943) Pick 51a* Replacement PMG About Uncirculated 53 
10,000 Yen ND (1958) Pick 94b PMG Choice Uncirculated 64 

1000 Yen ND (1963) Pick 96b Consecutive Low Number Pair PMG Gem 
Uncirculated 66 EPQ (2). 

Of importance, there are two Replacements in this group, which can be 
discerned by their serial numbers, beginning with the number 9. Also, 
the final two notes are a consecutive pair of low serial numbers, 3 and 4. 
(Total: 7 notes) 


He El AR ERAT Bb — AiR, PMGEEAR. 

WTR 4H ih Le a in ta), Bh) ae 

1916445 24h 484 IB, PMG About uncirculated 55; 

19434 BANS 47 & BK, PMG About Uncirculated 53; 

19434F B A447, PMG Choice Uncirculated 63 EPQ; 

194344 ARSE 4 A BK =, PMG About Uncirculated 53; 

195844 a447 = A, PMG Choice Uncirculated 64; 
oo Bl, 4) 48, PMG Gem Uncirculated 66 
EPQ (25k) « 

BEN, WA EeeM REO HOS RNS. A, mA 
By AR By Bll rey EE AY) Fe ESF, 

Starting Bid: $300 
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28447 Japan Three Diverse Offerings 1800s-1904 PMG Choice 
Uncirculated 64; PCGS Very Fine 25; Fine 15. 

Three interesting types are included in this lot, each is different from the 
other. The Military issue from the Russo-Japanese War is in Uncirculated 
grade, which is both unusual and desirable. The iconic 1885 issue 
from the Bank of Japan is in problem-free, circulated grade. And the 
final, local “bookmark,’ type has all of its original details still vis- 
ible despite circulation. Included below: 

Japan Military Currency 10 Sen 1904 Pick Mlb PMG Choice 
Uncirculated 64. 

Japan Bank of Japan 1 Yen ND (1885) Pick 22 PCGS Very Fine 25. 

Japan “Local Bookmark Money”, Hansatsu, ND (ca. 1800s) PCGS Fine 
15. (Total: 3 notes) 


1800-1904 HA he oat — 4H =4, PMG Choice Uncirculated 64 


; PCGS Very Fine 25; Fine 15, 

B—-MaSl aC AMAA, MHSBAAPTHE, FARRER BIND 
AGES Rate MATE, FER AEE TR, » A885 A ASR 
PR THRRERD ED ER EERE, BER. RAE EE! 
AAD - H4L (hansatsu) (se ewe a1 ye 2 


Starting Bid: $375 


28448 Japan Military Currency 1 Yen 1904 Pick M4a; M4b PMG 
Choice Extremely Fine 45 (2). 

This desirable lot features the two varieties of 1 Yen from the Russo- 
Japanese War. The top example features serial numbers at back, while the 
bottom note does not. Each vertical note is in above average grade for the 
type. Rare in any grade and desirable as a pair. (Total: 2 notes) 


7 aaa ll, PMG Choice Extremely Fine 


Z 
WOR A ARASH OKA. LON kREP DAG, TO 
ARIK A. EM RN RPM. | HA, CANAL 


Ry Ral. 
Starting Bid: $400 


ZISN) 


-PMG feos fe 





28449 Japan Military Currency 20 Sen 1918 Pick M14 PMG Choice 
Uncirculated 64. 

An interesting and beautiful Japanese occupation issue, these notes were 
redeemable for gold coinage. Examples are scarce in the best of grades 
and desirable as such. At the time of cataloging, this is the only example 
grading in the Uncirculated range in the PMG Population Report. An 
important opportunity. 


AE (1918) AAW ABO BASS we &. PMG Choice 
Uncirculated 64, 


BAER AR, GRTRM ARATE ND, WET RRRS. Bate 
HRAKAlZ. ral ie PMG BRE PE — RL eT BI 


F, EKA ERA 
Starting Bid: $375 


28450 Japan Military Currency 50 Sen 1918 Pick M15 PMG About 
Uncirculated 53. 

At the time of cataloging, there is only one example in the PMG 
Population Report grading finer than the note offered here. Beautifully 
engraved, and quite interesting. 


AE (1918) APRHARK REA SRS i, PMG About 
Uncirculated 53, 

aA Aa 8 Mg PMGR ERS ET RAAF Ye TI Ee. hehe eH 
EY EI, BALK 

Starting Bid: $375 


28451 Korea Bank of Chosen 100 Yen 1911 (ND 1914) Pick 16 PMG 
Very Fine 20. 

This highest denomination, Japanese-style colonial type is rare in any 
grade, as it represented a large sum of money. While South Korea is a top 
notch first world nation today, that was certainly not the case a century 
ago, which makes this banknote especially desirable. A split and some ink 
are mentioned for accuracy. 


1911463] 34748 Al, PMG Very Fine 20, 

ese RLS R TRG LRRD SP EEL aE, hoRee 
ea LN SSS, ASK BALE NRA RZ, (2 
E-HALM ATA HII, (AES RABE, BL ARO Aaa RED. 
Starting Bid: $200 


28452. Korea Bank of Chosen 5; 100; 1 (2) Yen ND (1935); ND 
(1938); ND (1944) Pick 30s1; 32s; 33s1 (2) Four Specimen PMG Choice 
Uncirculated 64 EPQ; Gem Uncirculated 65 EPQ; Extremely Fine 40; 
Choice Extremely Fine 45. 

These four interesting Specimen have a variety of overprints. The 100 
Yen has a large hole punched cancellation. “Chosen” was the old Japanese 
name for Korea, which lasted for much of the first half of the 20th centu- 
ry. The 5 and 100 Yen have a tear, annotations, and minor rust mentioned 
for accuracy. (Total: 4 items) 


1935-444 WRT RRS, MOR, CSA Mik). EAR 
fl, 44 @EPMG Choice Uncirculated 64 EPQ; Gem Uncirculated 65 
BPQ; ASA Fine 40; Choice Extremely Fine 4 

te AHL DO Ax OR a uy EA RILEY Tako Wal, [ Bae | yee 
eR EAR, EOTHA LER EVA, RAPA RAR, hie SH 
Io 
Starting Bid: $500 


28453 Macau Banco Nacional Ultramarino 100 Patacas 19.5.1952 Pick 
44a KNB47a PMG Very Fine 25. 

This desirable Waterlow & Sons engraved banknote is rare in any grade, 
due to the fact that only 300,000 were printed and issued over a 14 year 
span. Problem-free circulation is seen through the third party holder. It is 
important to distinguish that this example is not hole-punched cancelled, 
and was instead plucked from circulation before being redeemed by the 
Banco Nacional Ultramarino. As such, this example is enticingly rare. 


19522¢-A Wa Bi vet ob Me 8 SRT S18 Al, PMG Very Fine 25. 

SCH By BEEK A] lagtl ces Sonne ae EF, #14 FH 
AUBRAT T 308 , WAL A BREE AL, ERR Z AR 
HS +S, Aas ie 

Starting Bid: $375 


28454 Macau Banco Nacional Ultramarino 10 Patacas 1988 (old date 
12.5.1984) Pick 64 KNB1 Six Commemorative Notes with Folders Gem 
Crisp Uncirculated. 

A nice group of six 35th Anniversary Grand Prix commemorative notes 
from 1988, all with the original small folder. (Total: 6 notes) 


1988 + jk Ree recta ERA RAB ALAS, A ALC 


Te Gem Crisp Uncirculated 
oe =T+EEAAM EMT, AOS RRHA, FR 
isi 


Starting Bid: $200 
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28455 Macau Banco Nacional Ultramarino 10; 20; ;100; 500; 1000 
Patacas 8.8.2005 Pick 80; 81a; 82; 83; 84 Matching Serial Number Set 
PCGS Superb Gem UNC 67 OPQ; Gem UNC 66 OPQ (4). 

A matching set of first prefix AA notes is seen with the serial number 
083602. Pack fresh originality is quite evident on all notes in this color 
series. Popular and scarce in this format as a set. (Total: 5 notes) 


20054 RAAB BST. AH. SH. HR. SHA. AE 
io PCGS Superb Gem New 67PPQ: Gem New 66PPQ (43%) . 

5a LHR AA KF ROB3602T aH, HB. RAV. WA AA. 
Starting Bid: $200 


28456 Malaya Board of Commissioners of Currency 10 Cents 15.8.1940 
Pick 2 KNBla PMG Gem Uncirculated 65 EPQ. 

Amazing, Gem Uncirculated grade is seen on this small change type. 
Notice the watermark at back, which is a map of Malaya. Excellent col- 
oration is seen at front. This type was printed in Kuala Lumpur as a 
response to a lack of coinage in circulation, which was hindering com- 
merce. Silver coinage was hoarded at the time. As a result, most of these 
paper notes became workhorses in circulation, leaving Uncirculated 
examples few and far between. 


194045 5 2k ae er He E47 101, PMG Gem Uncirculated 65 EPQ, 

/\ TH 1 2) 5, ART LY Fa RR. BRA KE A OR oe, LF 
fi, ERN GUM, LARA R, eee cae hoz 
Axe RTA. MATH ER, ee AAR Ba Gl EA, 4 
ATL AY BF 0 AiR 

Starting Bid: $300 


> 


28457 Malaya Board of Commissioners of Currency 10 Cents 15.8.1940 
Pick 2 KNBla PMG Choice Uncirculated 64. 

As England was barraged by German aerial fire, traditional banknote 
suppliers could not meet currency needs across the globe. This locally 
printed note alleviated the strain on commerce caused by the hoarding of 
silver coins leading up to World War II. Amazing, Uncirculated grade is 
seen on this 10 Cents note. Rare in this grade. 


194044 2k a te 2877 10, PMG Choice Uncirculated 64. 

RH, RAALELBREA SE, BRN SAD AR ERaR Se 
EEX. PLORMRER ATE, TRE, ve RUE 
BAK, AAP AMS HA, mam, we, OA 
ARR, POZE RAH. 

Starting Bid: $200 


28458 Malaysia Bank Negara 10 Ringgit ND (1976-81) Pick 15a 
KNB15a-c Serial Number 1 PMG Choice Uncirculated 64 EPQ. 

The first note for the D/97 prefix is seen. Its pack fresh originality is 
remarkable, as often times the first note in a brick exhibits significant 
handling. Malaysian notes with special serial numbers are increasing- 
ly popular. 


1976-814 BR ew AR AT IOA& I GEL). PMG Choice Uncirculated 
64 EPO. 

D/O7 FF BY ER FRR VR HR Ko ARM a, — FHS) TAR IRR, ME UL IR 
REALE, FRM, MERRKA TRAP RAD SAR, KASEI. 
Starting Bid: $250 


28459 Malaysia Bank Negara 10 Ringgit ND (1976-81) Pick 15a 
KNB15a-c Solid 7s Serial Number PMG Choice Uncirculated 63. 

A desirable serial number 777777 is seen on this middle denomination. 
Minor foxing, which is commonplace for Southeast Asian banknotes, is 
present on the top margin of this otherwise Uncirculated example. 


1976-8145 REST 1IOSH. SHHTT7777. PMG Choice 
Uncirculated 63, 

BRET, BAA. RH EDRAAROMRC ESE, ILS ERMERM, A 
ADEE mH, SHRM RS, A A. 

Starting Bid: $250 


Malaysia, Homk Negara 
anual RG ior Lise Oe Rlsgelt Pricer; TOL 30 
TEPME - ge Tite» Gabe 


» Sebo. ALA. Tighe 





28460 Malaysia Bank Negara 100 Ringgit ND (1981) Pick 17A KNB23a 
PMG About Uncirculated 55. 

A prized Malaysian banknote which is rarely seen today, this banknote 
is the final variety for this long running type. The signature of Abdul 
Aziz bin Taha is seen on this example. Only brief circulation exists on 
this otherwise handsome note. A totally redesigned 100 Ringgit was 
issued in 1983. 


198144 & 7k Wa te BR 4T1004&. PMG About Uncirculated 55. 
WES Ee ARAA TI HN eK RAT Te Abdul Aziz bin Tahal) #44 
Whe Big we. tha AS RS i, SHIR EBA. 198345 
REA TAR EHWIlOOSH. LAE EEIL BR Aah ES 
REA ERG ND Hh. 

Starting Bid: $450 


28461 Malaysia Bank Negara 10 Ringgit ND (1989) Pick 29 KNB34a-c 
Solid 5s Serial Number PMG Gem Uncirculated 66 EPQ. 

Pack fresh originality is seen on this interesting, solid zero number 
banknote. Rare in this format, the circumstance elevates a regular 
banknote to an incredibly popular collectible. 


1989445 Rt R{TIOAH. 446985555555, PMG Gem Uncirculated 
6 EP 


66 EPO. 
FRR tK, BOHR, MARA, SCIEN AA lie 
Starting Bid: $250 


28462 Mongolia Commercial and Industrial Bank 50 Tugrik 1941 Pick 
26s Specimen PMG Choice About Unc 58 EPQ. 

Mongolian Specimen are increasingly popular. This original example is 
worthy of consideration. Only traces of handling are seen on this oth- 
erwise pleasing example. Red overprints are seen on both sides. The 50 
Tugrik is the second highest denomination of the 1941 series. 


1941 Ra LST OOR BtKRE. PMG Choice About Unc 58 EPO. 
RAT BT TK EILFER RR CRM, WHR ik 0 SABRI TREY BX 
a, MACE S S| POR, ALE Zk, SOR EEA AA EB 
NY 

Starting Bid: $450 


28463 Netherlands Indies Javasche Bank 100 Gulden 19.1.1928 Pick 
73b PMG Choice About Unc 58 EPQ. 

An intense portrait of J.P. Coen is seen on the front of this appealing 
example, while a vignette of the Javasche Bank building in Batavia 
enhances the back. Four different languages- Dutch, Javanese, Chinese, 
and Arabic are seen on this note with a security code stamp at issue. 


192848 47/8 M£4847100/8. PMG Choice About Unc 58 EPQa 

S| A AHRENS, JIE BIEN A Sy Het tar J BR EY PE ie BORAT ER ALE | HY ae 
&, i Peo tee raisl dl dea sehen) eee Te Dest 2 
ay DL AS AE HY GES, LTE BE, ae, Se na. iA z 
AAG BRE 

Starting Bid: $200 
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28464 Pakistan State Bank of Pakistan 100 Rupees ND (1953) Pick 
14as Specimen PMG About Uncirculated 50. 

Pakistani Specimen are scarce and increasingly desirable. This variety, 
featuring black overprints and a “G” prefix, was printed by Thomas de la 
Rue. Staple holes and minor rust are mentioned for accuracy on this oth- 
erwise pretty banknote, rare in Specimen form. 


19534 E, 2 48 Bl RT 100) thtx 2. PMG About Uncirculated 50. 

Ei, Be Hy HE SR AT ART BY SEER SL, ASE, WER Ene 
WE, URGE. BMBAA, SILA ER, SUE. RED 
Kea HA, TELA. 

Starting Bid: $350 


28465 Pakistan State Bank of Pakistan 10 Rupees ND (1975) Pick 21as 
Specimen of Unissued Type PCGS UNC 62. 

An Osman Ali signed Specimen example featuring Mohammed Ali 
Jinnah that we have yet been able to offer. For this Pick variety the Osman 
Ali signature was never issued, and thus only collectable in Specimen 
form. A great addition of a rare type for the most serious Pakistan 
collector. 


1975 4F © ak i Je BB A SAT LOWE Let 3E. PCGS UNC 62. . 
ATA, ALE Rae Fe, BFS Ee ll te BS LI FH KK 
Starting Bid: $350 


28466 Singapore Board of Commissioners of Currency 500 Dollars 
ND (1977) Pick 15a TAN#B-7a PMG Choice Uncirculated 64. 

High denomination Singaporean banknotes have been desirable for 
decades now, and especially so in the best grades. Pack fresh originality 
is seen on this large format note. Tiny pinholes are mentioned for accu- 
racy on this otherwise choice example. This note features the A/6 prefix, 
which is the final prefix used for this type. Bird series banknotes were 
phased out of circulation over 30 years ago. 


19776 3 103k Ee 8 47 50070. PMG Choice Uncirculated 64. 

Hy AABN ar Oe A TRB A, RT NER MA 
Fae ast, BUD STIL. TERA/O ALKA RAS. BRAWNMBE 
SOFA AE LT. 

Starting Bid: $500 


28467 South Vietnam National Bank of Viet Nam 500 Dong ND 
(1962) Pick 6As2 Specimen PCGS Gem New 66PPQ. 

This rare, highest denomination type was short lived. All examples 
in high grade are scarce, regardless of format. Issued in 1962, this 
type circulated for less than two years, before being demonetized in 
1964. South Vietnamese leader Ngo Dinh Diem was overthrown in 
late 1963, and as this note represented his portrait in the watermark 
and his palace at front, a design change was necessary. This handsome 
Specimen was carefully created, with printer notations, red overprints, 
and hole punched cancellations. A superb and historic Specimen. 


19624 ik i BK SRATSOOJE tke. PCGS Gem New 66PPQ. 

EREH RADA ERE RRA, MAS, Rae thw x Be 
D Feo WAI AI 9624 BT, RUT FEMALE 1964 LA. 
LO634FA, Ba REO TE A, Teoh BY TE Te KEN HP ee AY 
BOR LRA GA WI AY Ra RR, Fe EN Mh RIE, AL a PE 
flo EMR AVEL RAN A DURED ti 

Starting Bid: $300 


28468 South Vietnam National Bank of Viet Nam 50 Dong ND (1956) 
Pick 7s Front and Back Specimen PMG Gem Uncirculated 66 EPQ; 
Superb Gem Unc 67 EPQ. 

This middle denomination was printed by the Security Banknote 
Company. Each uniface Specimen in this pair is seen with completely 
original paper and a hole punched cancellation, along with red overprints. 
(Total: 2 notes) 


1956 4F BLA SR{TSO, EAB Mt. — ALM ik. PMG Gem 
Uncirculated 66 EPQ; Superb Gem Unc 67 EPQ. 

WE HS SRA RNR, SEMA PE 
SHIL, ALE INE. 

Starting Bid: $150 


28469 South Vietnam National Bank of Viet Nam 200; 500 Dong ND 
(1966) Pick 20s2; 23s Specimen Pair PMG Choice Uncirculated 64; Gem 
Uncirculated 66 EPQ. 

After Ngo Dinh Diem was overthrown and executed in 1963, new designs 
were needed for the next series of banknotes. These handsome Specimen 
represent the highest denomination of the series. Red overprints are seen 
on both notes. Hole punched cancellations are seen on the 200 Dong. A 
pretty pair of scarce Specimen. (Total: 2 notes) 


196647 HR RAT 2008. 5008 3. — 41 te. PMG Choice 
Uncirculated 64; Gem Uncirculated 66 EPQ. 

Na FR IE BR AIO 3F BE A FOIA, TET ICR BA T ar AD Kl 
+, EMRE RENKRE EE ANTHRO. MAME EMKO RL 
ite]. MOO Hl RAE SAIL, LEAD HN ARE, 

Starting Bid: $200 


28470 South Vietnam National Bank of Viet Nam 5000 Dong ND 
(1975) Pick 35s2 Specimen PMG Superb Gem Unc 67 EPQ. 

The 5000 and 10,000 Dong denominations of the 1975 series are 
scarce, as most examples went unissued and were later destroyed. This 
Specimen, with Thomas de la Rue red oval overprints and cancella- 
tions, is in outstanding original grade. A popular design, featuring the 
critically endangered Indochinese Leopard at back. 


1975 4F ik BY BX ERAT 5000/8 tx 3. PMG Superb Gem Unc 67 EPQ. 

HA BBB F ab AA IE ABT A, BC MLE 11975 5,000 10,000 
EDAD tre. WAR te ARAN EA al AL EN EP SAIL, I 
ENR 7, HERA, FON AWN SHER. 

Starting Bid: $200 


28471 South Vietnam National Bank of Viet Nam 10,000 Dong ND 
(1975) Pick 36s2 Specimen PMG Gem Uncirculated 66 EPQ. 

The always popular 10,000 Dong from 1975 is offered here in Specimen 
form, which is most often the case, as this type was supposedly unis- 
sued. Beautiful color schemes and designs are seen on both sides of this 
fantastic note, which was to be the highest denomination of the series. 
Overprints and cancellations are seen on both sides, along with Thomas 
de la Rue ovals. 


19754 eh Bl A R47 10,0008 tk. PMG Gem Uncirculated 66 EPQ. 
EME MAS BAT, BIR SC HAMBY 1975 F 10,0008 AF FE BT, 
PRAKASH T Br Ay tae. HE Et I oc ey, SB 
al, IER Oh eee], ge VE SALI te, FARA A TY 
Starting Bid: $250 
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28472 Thailand Government of Thailand 100 Baht ND (1943) Pick 51r 
Remainder PMG Gem Uncirculated 65 EPQ. 


During World War II, Thailand declared war on the United Kingdom, 


and its colonies, cutting off access to Thomas de la Rue and the other 
Western banknote printers. As such, Thailand’s new ally, Japan, provided 
printing services. This Remainder is from the 1943 series printed by the 
Japanese Ministry of Finance. A lack of signatures and serial numbers 
allows for complete viewing of all design features. A handsome type. 


19434 4 BU Be NF 10048 5% Jet 7F 3. PMG Gem Uncirculated 65 EPQ. 
~E-—RUE, RAAKA RHR eR, fe fe aR eR AN EA al fo Hh 
ERIE. bok, RAM ME A, FA, BT EVRA. Be JB AF 
ELIAS FN RTAA, heee’s EN, LAR FO Fl Se ee PA BET 
TUR BARK, CHES HE HY he, 

Starting Bid: $375 


28473 Tibet Government of Tibet 100 Srang ND (1942-59) Pick 11b 
PMG Choice Uncirculated 63 EPQ. 

A beautiful, large format note is seen in this lot. The original color 
schemes are impressive. Although this note is common in low grade, it is 
anything but common in Uncirculated with EPQ status. Desirable, inter- 
esting, and scarce in good grade. 


1942-5944 9K ET 1OOM. PMG Choice Uncirculated 63 EPQ. 

— RL AS BRERA SDS, HG BOA SR, BERL ad HY {i Br 
OF titte Be, (a ACI ae, ab Ble EP Qa EN lS EAD De 
REALE, MRAM RED ERD, 

Starting Bid: $200 


End of Auction 
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Current Bid............. Bid Increment Current Bid............00008 Bid Increment 
Bo DD Oy iiccticletctetetctn Sharsiate teases taeniaaete $1 $10,000 - $19,999 oie $1,000 
S10 = DAG cdo cesctectiteseraientnteadeintitedaiinrinte $2 $20,000 - $49,999 occ $2,000 
B50 = DOG secccscatiacethateaiavntiandudarertineveiauis $5 — $50,000 - $99,999 cesses $5,000 
$100 - $199 icccsssessessseessseeseseeseeseees $10 $100,000 - $199,999... eee $10,000 
$200 - $499 oo ccecessesesssssessssessesesseseeees $20 $200,000 - $499,999... esses: $20,000 
$500 - $999 va cecesssseesestesessseeseseeseeeees $50 $500,000 - $999,999... cesses: $25,000 
$1,000 - $1,999 ices $100 $1,000,000 - $1,999,999 Jw. $50,000 
$2,000 - $4,999 oircccessssesessesesseseens $200 $2,000,000 - $9,999,999 Louw... $100,000 
$5,000 - $9,999 oi ccsesssseseesesesseseees $500 >= $10,000,000 ues: $200,000 


Note: Half-increment bidding is available prior to the live auction session. 

If Auctioneer calls for a full increment, Bidder may request Auctioneer to accept a Cut 
Bid only once per lot. After offering a Cut Bid, Bidder may continue to bid on lot only at 
full increments. Off-increment bids may be accepted by the Auctioneer at Signature® 
Auctions. Bids solicited by Auctioneer at other than the expected increment will not be 
considered Cut Bids. 


Conducting the Auction: 


13; 


14. 


15. 


16. 


Li 2 


18. 
19: 


20. 


Notice of the consignor’s liberty to place bids on his lots in the Auction is hereby made 
in accordance with Article 2 of the Texas Business and Commercial Code. A “Minimum 
Bid” is an amount below which the lot will not sell. THE CONSIGNOR OF PROPERTY 
MAY PLACE WRITTEN “Minimum Bids” ON HIS LOTS IN ADVANCE OF THE AUCTION; 
ON SUCH LOTS, IF THE HAMMER PRICE DOES NOT MEET THE “Minimum Bid”, THE 
CONSIGNOR MAY PAY A REDUCED COMMISSION ON THOSE LOTS. “Minimum Bids” 
are generally posted online several days prior to the Auction closing. Any successful bid 
placed by a consignor on his property on the Auction floor, by any means during the live 
session, or after the “Minimum Bid” for an Auction have been posted, will require the 
consignor to pay full Buyer’s Premium and Seller’s Commissions on such lot. Auctioneer 
or its affiliates expressly reserve the right to modify any such bids at any time prior to 
the hammer based upon data made known to the Auctioneer or its affiliates. 

The highest qualified Bidder recognized by the Auctioneer shall be the Buyer. In the 
event ofa tie bid, the earliest bid received or recognized wins. In the event of any dispute 
between any Bidders at an Auction, Auctioneer may at his sole discretion reoffer the lot. 
Auctioneer’s decision and declaration of the winning Bidder shall be final and binding 
upon all Bidders. Bids properly offered, whether by floor Bidder or other means of 
bidding, may on occasion be missed or go unrecognized; in such cases, the Auctioneer 
may declare the recognized bid accepted as the winning bid, regardless of whether a 
competing bid may have been higher. Auctioneer reserves the right after the hammer 
fall to accept bids and reopen bidding for bids placed through the Internet or otherwise. 
Regardless of placed bids, Auctioneer reserves the right to withdraw any lot, or any part 
of a lot, from Auction at any time prior to the opening of any such lot by the auctioneer 
(crier), or in the case of Internet-only auctions when the bid opens for either live 
Internet bidding or the beginning of any extended period. 

Auctioneer reserves the right to refuse to honor any bid or to limit the amount of any 
bid, in its sole discretion. A bid is considered not made in “Good Faith” when made by 
an insolvent or irresponsible person, a person under the age of eighteen, or is not 
supported by satisfactory credit, references, or otherwise. Regardless of the disclosure 
of his identity, any bid by a consignor or his agent on a lot consigned by him is deemed 
to be made in “Good Faith.” Any person apparently appearing on the OFAC list is not 
eligible to bid. 

Nominal Bids. The Auctioneer in its sole discretion may reject nominal bids, small 
opening bids, or very nominal advances. 

Lots bearing bidding estimates shall open at Auctioneer’s discretion (generally 40%- 
60% of the low estimate). In the event that no bid meets or exceeds that opening 
amount, the lot shall pass as unsold or the Auctioneer may place a protective bid on 
behalf of the consignor. 

Allitems are to be purchased per lot as numerically indicated and no lots will be broken. 
Auctioneer reserves the right to rescind the sale in the event of nonpayment, breach of 
a warranty, disputed ownership, auctioneer’s clerical error or omission in exercising 
bids and reserves, or for any other reason and in Auctioneer’s sole discretion. 
Auctioneer occasionally experiences Internet and/or Server service outages, and 
Auctioneer periodically schedules system downtime for maintenance and other 
purposes, during which Bidders cannot participate or place bids. If such outages occur, 
bidding may be extended at Auctioneer’s discretion. Bidders unable to place their bids 
through the Internet are directed to contact Client Services at 877-HERITAGE (437- 
4824). 


21. The Auctioneer, its affiliates, or their employees consign items to be sold in the Auction, 
and may bid on those lots or any other lots. 

22. The Auctioneer may extend advances, guarantees, or loans to certain consignors. 

23. The Auctioneer has the right to sell certain unsold items after the close of the Auction. 
Such lots shall be considered sold during the Auction and all these Terms and 
Conditions shall apply to such sales including but not limited to the Buyer’s Premium, 
return rights, and disclaimers. 

Payment: 

24. Allsales are strictly for cash in United States dollars (including U.S. currency, bank wire, 


25. 


26. 


cashier checks, travelers checks, eChecks, and bank money orders, and are subject to all 
reporting requirements). All deliveries are subject to good funds; funds being received 
in Auctioneer’s account before delivery of the merchandise; and all payments are 
subject to a clearing period. Auctioneer reserves the right to determine if a check 
constitutes “good funds”: checks drawn ona U.S. bank are subject to a ten business day 
hold, thirty days when drawn on an international bank. Clients with pre-arranged credit 
may receive immediate credit for payments via eCheck, personal, or corporate checks. 
All others will be subject to a hold of 5 business days, or more, for the funds to clear prior 
to releasing merchandise. (Ref. T&C item 7 Credit for additional information.) Payments 
can be made 24-48 hours post auction from the My Orders page of the HA.com website. 
Payment via credit card (Visa, Mastercard, and Discover) will be accepted 
upon prior appr by Auctioneer. All payments by credit card will incur a 
surcharge of 2.5%. Payment by eCheck, wire transfer, or check will not incur 
a surcharge. This fee only applies to credit transactions, and does not exceed 
Auctioneer’s cost of processing. 

Payment is due upon closing of the Auction session, or upon presentment of an invoice. 
Auctioneer reserves the right to void an invoice if payment in full is not received within 
7 days after Auction close. In cases of nonpayment, Auctioneer’s election to void a sale 
does not relieve the Bidder from their obligation to pay Auctioneer its fees (seller’s and 
buyer’s premium) on the lot and any other damages pertaining to the lot or Auctioneer. 
Alternatively, Auctioneer at its sole option, may charge a twenty (20%) fee based on the 
amount of the purchase. In either case the Auctioneer may offset amount of its claim 
against any monies owing to the Bidder or secure its claim against any of the Bidder’s 
properties held by the Auctioneer. 

Purchased lots may be subject to taxes or fees imposed by various foreign taxing 
agencies. Buyer is responsible for paying all foreign imposed taxes whether VAT, GST, 
etc. prior to delivery unless other arrangements are made in writing. Lots delivered to 
Buyer, or Buyer’s representative are subject to all applicable state and local taxes, unless 
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$100 - $199 
$200 - $499 
$500 - $999 
$1,000 - $1,999 
$2,000 - $4,999 
$5,000 - $9,999 




















i pry 























Soe gue 
TS or 


Hab 


TF 
cB 











uy 
Si 
ie 
y 
any 























re < Hes 





oes 
WITS [=p 
PAR ee 











tHe ARG 

















NY 
ie 


wet °° 
Be ND 











We 
zie 


~ FF 


<3 


oH 


R— 


wh 
a 
cul 


ee ree ieee 6A RIE 

$1 $10,000 - $19,999 
dutedtaoaanetaslabidasntantceadialnhtihedttabn $2 $20,000 - $49,999 
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appropriate permits are on file with Auctioneer. Should state sales tax become ERSTE ¢ AERA ees HZ Al » BI AAS TG ro EUS ERR 
applicable in the state for delivery prior to delivery of the property on the invoice, Buyer > te ABalS Se Ar ?ATA do ee A wei A Ny S83 ERR ° FEZEIA DA BIRLA 
agrees to pay all applicable state sales tax as required by the delivery state as of the BETS UAV EH BART 1+» OA AKA - AR We REA ae ee ESA RBSHA BEAR > 2) KIER 
shipping date. Buyer agrees to pay Auctioneer the actual amount of tax due in the event 24a FS tii ASRS 3) BREE Te ARIA ° le] Soe ASA RAN ERS 
that sales tax is not properly collected due to: 1) an expired, inaccurate, or inappropriate BA oo Te AWE Sc ea gai ay aed AR DELTA SS A 4640 & SA AEC ER RK 
tax certificate or declaration, 2) an incorrect interpretation of the applicable statute, 3) > (ARR SS Ben seid Be CERES {RAK IN ata es ABET ERY 
or any other reason. The appropriate form or certificate must be on file at and verified FERS aS AR > aks Bee ae te alfa Ee @ PPS AFA BS oo RE Se 


by Auctioneer five days prior to Auction, or tax must be paid; only if such form or RAT SB SRR 
certificate is received by Auctioneer within 4 days after Auction can a refund of tax paid 
be made. Lots from different Auctions may not be aggregated for sales tax purposes. 


WEA “AK — BS 2 





































































































































































































27. Inthe event that Buyer’s payment is dishonored upon presentment(s), Buyer shall pay 27. (£¢@¥tE2@ HERE AMI ATRRAN TEL RB > BEE ACES AT a SEPT ie 
the maximum statutory processing fee set by applicable state law. If Buyer attempts to EAE Lee URKER Ree oe SY >» (AARAY eae HEV AAR 
pay via eCheck and Buyer's financial institution denies this bank account, or the Faun > BORAELA TL BEEIN eRe sc ee aK > RETR Ea ER 
payment cannot be completed using the selected funding source, Buyer agrees to AS FA-SE RATER © 
complete payment using your credit card on file (subject to the surcharge detailed in 
paragraph 24). 

28. Ifany Auction invoice submitted by Auctioneer is not paid in full when due, the unpaid ~— 28. Eich =I MEMES th Nis es 
balance will bear interest at the highest rate permitted by law from the date of invoice eee Be 7 A EE STARE HQ 
until paid. Any invoice not paid when due will bear a three percent (3%) late fee on the Ae TAN 2s sae Tae oe =p 
invoice amount. If the Auctioneer refers any invoice to an attorney for collection, Buyer FLUC (a S22 > Se S Aris 
agrees to pay attorney’s fees, court costs, and other collection costs incurred by MEU ES FA QS \GaEAED 
Auctioneer. If Auctioneer assigns collection to its in-house legal staff, such attorney’s MAT LL SSA PE PERSIE AA A FAR 




















time expended on the matter shall be compensated at a rate comparable to the hourly 
rate of independent attorneys. 






















































































































































































































































































































































































































































































































































































29. Inthe event Buyer fails to pay any amounts due, Auctioneer reserves the righttosellthe 29, 4 5&pvrhe eh ecUNa APM SGRS0e > OS EVE ASHHES SO . BE 
lot(s) securing the invoice to any underbidders in the Auction that the lot(s) appeared, AY AL A Be BE ee #2 rh HH Bay bes ee ay HEC Be A AREA) > DPR SHER 
or at subsequent private or public sale, or relist the lot(s) in a future auction conducted a; He WGin= BY He Ete aie BS AF ae CH Ey HS LEA ° FRAY 
by Auctioneer. A defaulting Buyer agrees to pay for the reasonable costs of resale meee \ ee oHi eS a east e aS CEGnSee> HI/IFE15% 
(including a 15% seller’s commission, if consigned to an auction conducted by WSs) MEER BEDHE BB BA ARES AE 
Auctioneer). The defaulting Buyer is liable to pay any difference between his total fon] EL J es As Se ae AE (oy a FY Al) Se SS SE se 
original invoice for the lot(s), plus any applicable interest, and the net proceeds for the aS MEAWHS rues pay pee ol, gece JAE ss APH Soh 
lot(s) if sold at private sale or the subsequent hammer price of the lot(s) less the 15% Vie SERED YN RAS - : * 
seller’s commissions, if sold at an Auctioneer’s auction. 7 - _ 

30. Title shall not pass to Buyer until all invoices are paid in full. Auctioneer shallhavealien 39 #4 (27S AMV AER SHES Ses - HS SESE 
against the merchandise purchased by Buyer to secure payment of any and all SLAs GU RE » DTH AY ee ae 28 Be AY OI 0 WAR Hee Ke Et js 
outstanding Auction invoices. Auctioneer is further granted a lien and the right to retain ASF EAE > FO A EH ae yy at Ef ey Ope Belgeg BAG Set 
possession of any other property of Buyer then held by Auctioneer or its affiliates to PHIRER| DRA Ea SS @ eI IS AEB aay Eh 
secure payment of any Auction invoice or any other amounts due Auctioneer or 2 TR o YT SEE > RS apne — PPB : is KK BRAS fe yt 
affiliates from Buyer. With respect to these lien rights, Auctioneer shall have all the Ce el call » AF£(H AR ELS a BE REF | (a RBA Hie Aste agg 
rights of a secured creditor under Article 9 of the Texas Uniform Commercial Code, Be >. AI KHeRHS) - (F(a) $4 ee SA » fsa EAS BSE AE AS FEES AR 
including but not limited to the right of sale (including a 15% seller’s commission, if fale] (fil > BES = ora be Sat ee ve $y ae Jey SH pS Se ° ELA 
consigned to an auction conducted by Auctioneer). Any Heritage foreclosure auction > ATA eS as BEEK ATE » eS CE AAEM a Se De a EE 
venue, whether or not the same venue as when the debt was incurred (e.g. Signature, EAS eal ay Re PAS EFI Uy Be PL ARS AREIBASI AN HRP > 
Internet, or weekly), is deemed a reasonably commercial sale. In addition, with respect toes Be EUS A a RED CE a ee ASE ES ARR RR > Th ey oy Dae 
to payment of the Auction invoice(s), Buyer waives any and all rights of offset he might (ES A EHE > All FHReye A giee AOS ACE aT Ef ee DGRSHE Ea a 
otherwise have against Auctioneer and the consignor of the merchandise included on AR a See SAT > geht ER EH ape Le — A fog 
the invoice. If Buyer owes Auctioneer or its affiliates on any account, Auctioneer and its DN thru \ BRES = FG UBEGVA TB] > =e eB ace By EC LER AL TR Baers : 
affiliates shall have the right to offset such unpaid account by any credit balance due ee _ : ° fat - 

Buyer, and it may secure by possessory lien any unpaid amount by any of the Buyer’s 
property in their possession. 

Delivery; Shipping; and Handling Charges: Set Fae : 

31. Buyer is liable for all shipping, handling, registration, and renewal fees, if any. Please = Mi Saus BES . $Oe . SHCA (WA) - HBTS AWA 
refer to Auctioneer’s website HA.com/c/shipping.zx for the latest charges or call YEHA.com/c/ shipping. zx BEV ESS Se A eae Ue ° FS AS ER 
Auctioneer. Auctioneer is unable to combine purchases from other auctions or affiliates FH FEE Ett ee BUT eS SAN Si Ge OF — BLE ° GRIP Coan FIRE 
into one package for shipping purposes. Merchandise will be shipped in a commercially SHY TAS HRN BBB SSW See UY Sl (EBS ee > SANS oo 
reasonable time after payment in good funds for the merchandise and the shipping fees Hee PS se EWR AVES RII ZAM ° FRIES =H RE Ah Be AHS ES 
is received or credit extended, except when third-party shipment occurs. Buyer on lots pry: © OR Gai lar he PR eo EE |B] i= EBLE ES ong a (PEER 
designated for third-party shipment must designate the common carrier, accept risk of FREER 4S Ee BE Se eS ASCE SEN (EB KE UY © 
loss, and prepay shipping costs. Buyer agrees that Service and Handling charges related 
to shipping items which are not pre-paid may be charged to the credit card on file with 
Auctioneer (subject to the surcharge detailed in paragraph 24). 

32. Successful international Bidders shall provide written shipping instructions, including 32. STIS EE ABT RP HR He BY MT Bo > BY Bee A Zt Be A te eS 
specified customs declarations, to Auctioneer for any lots to be delivered outside of the MESH» UF aE AYP A E> FES ed FB ca Se mt |] 
United States. NOTE: Declaration value shall be the item’(s) hammer price together with STS 6 AfaS arte in LER IEE Eee mat a AB oo 
































its buyer’s premium and Auctioneer shall use the correct harmonized code for the lot. 




































































33. On all shipments in which Auctioneer charges the Delivery, Handling, and Transit Fee 33. Bra EOS Zp ry cH fa Se ae Ho META Ag FH HeritagelCHN 253K ee - RTS BY 
infra, any risk of loss during shipment will be borne by Auctioneer until the common BE > TERE Avioe in Ck ie SIE AG See ten i BOAR Sea (| Baa 
carrier’s confirmation of delivery to the address of record in Auctioneer’s file, this is the ) ari Fall > EY 8 Bie BS 2 ICN FRR J Dae jHiHeritages| st o FH AGES 
“Secure Location”. A common carrier’s confirmation is conclusive to prove delivery to fe Fein 30 SA mits A AYALA» a A Sa TESS REEL 
Buyer; if the client has a Signature release on file with the carrier, the package is Ay CBRE RS SEA SUH Rye et caer fos \ et eRe 
considered delivered without Signature. Auctioneer shall arrange, select, and engage pet |e ae BEE] FEHB \ EL ZN Ba] oo FEAR FS SUB AIPAD. P Peay : 











common carriers and other transportation vendors on your behalf. Transit services are 
subject to the following terms and conditions: 
























































a. Scope of Transit Services: Merchandise for transit will be insured under one or more a. HEIKAR ISA FAIR : RH ae SB HR cat Eats ASHER Aka A PRIZE AY 
insurance policies issued by an authorized broker to Auctioneer. The merchandise FRRECRTITERT 7 (Gee GH Pee EA sie BEIM AE Ce BEETLE ied 52 (HS BE) PRE 3 
will be insured for the invoice price of the properties (hammer price plus Buyer’s ) ° TERE RE TEIAT BUE » {Gis SEE OE (EE 2a hE DY (eA Wo StR = He KK 


Premium) (“Insured Value”). For each shipment, Buyer will provide a Secure AUN 
Location to which the items will be delivered. NOTICE: Auctioneer is neither an BERRA ORE Sr 
insurance company nor a common carrier of any type. 

















































































































































































































































































































b. Auctioneer’s Compensation for Transit Services: Auctioneer will provide transit b. Fee ACER ie NWSE : FOE @ HER GEO — HAN /4 > DR 
services to Buyer for 34 of 1% of the Insured Value, plus packaging and handling fees HEDES ‘ en jz (fa oe : Resa ae ° Ula] eS ff 
and fees for the common carrier (collectively, “Delivery, Handling, and Transit Fee”). Sai ; Ca AAG CE VG AS LSS E2383 12S AFR EIFS yar 
Buyer agrees to pay Delivery, Handling, and Transit Fee and comply with all terms of ZTE] © = 
payment as set forth herein. 

c. Auctioneer’s Limitation of Liability for Transit Services: Buyer understands and c, HHI Hes ie z LE # CEASE alk SSW owes A> SMA ADH 
agrees that Auctioneer’s liability for loss of or damage to the items, if any, ends when K mn aivere 5» aS  \UgeilSugesne 
the items have been delivered to the Secure Location, and Auctioneer has received Eas eu Tn RbtE tn er gS fal Ay Beate > » ER WEAF WE AY 
evidence of delivery. Any claim that property has sustained loss or damage during 72) ie Ea ng Aa ep A Ae o ARR PEI a eH OR Ais EL ft) BEV (RM APL (GLEE 
transit must be reported to Auctioneer within seventy-two (72) hours of the delivery ZEEE PB > He RAR FES HERES MES 
date. Any recovery for loss of or damage to any merchandise is limited to the lesser a fae 
of actual cash value of the merchandise or the Insured Value. Under no 
circumstances is Auctioneer liable for consequential or punitive damages. 

34. Itshall be the responsibility for Buyer to arrange pick-up or shipping in a timely manner Ht 324s EPR (ee ey 

(within 10 days). Merchandise will be subject to storage and moving charges, including st fH mee EN et Ga ae fF wee re ee 

a $100 administration fee plus $10 daily storage for larger items and $5 daily for smaller RBRE. (£10577 Ck a Wy ASRS (53% be OEP ES CEES 2 ie tE 

items (storage fee per item) after 35 days. In the event the merchandise is not removed FL. Fay ie an , ra i) Hi BAe erat fe ae eae A Fal say erase tee age iF 

within ninety days, the merchandise may be offered for sale to recover any past due : tafe 20%t ye eA alls ae an zs ata 
storage or moving fees, including a 20% Seller’s Commission. 35. A Se Ly A Sh ES BAR) fay He ae: uBRAY 
35. A. NOTICE OF CITES COMPLIANCE: The purchase of items made from protected ay Y aSech 70 fa CHB oe i at Pee ay: BUG > a Ay 
species: Any property made of or incorporating endangered or protected species or 4 yee FARE Ee IWS (iiRS eh = ey 
wildlife may have import and/or export restrictions established by the Convention of % 1 Byte CA BI) | EIGER « ap Be aah 

International Trade in Endangered Species of Wild Fauna and Flora (CITES) in various ike Hs (ES "Bei Be ELH ; iy A EPA a ae mn, 2H i = THER ie a z aa 

countries and domestically. Plant and animal properties include (but are not limited WE > CREE cop ma Bev aa Ean AE i San Bae INGEST iE Perel 1 yan 











to) items made of (or including) Brazilian rosewood, ivory, whalebone, turtle shell, 












































































































































coral, crocodile, alligator, lizard, or other wildlife. These items may not be available to PEPIZE |L—D G-A BE RA EEN > AE aie eA edo DA 
ship internationally or, in some cases, domestically. Domestic bans and restrictions exist eee toby as SES A BE SK S&S THAT NAA BZA] ° 2) FALSE BAN (ERAS IE 
in these states: 1) California state law prohibits the importation of any product etl Re aS (EA > RATAN fo Ay: SRSY + AEPE + DON + ee Reo ae Pg 
containing Python skin into the State of California, thus no lot containing Python skin eto SMP SAS > ES 3 lS te / es PS Be BS SLA BS IA Pea 
will be shipped to or invoiced to a person or company in California. 2) Fossil Ivory is > RRSURIED PEE: 1) BOB RVEW OS IAA Ss 2) BS PRE 
currently banned or restricted in 5 U.S. states: New York, New Jersey, California, Hawaii, Bases er oes o FE ae UE BV BE ee SE (oT UE BF ae > AIA BERR H 
and New Mexico. By placing a bid, the bidder acknowledges that he or she is aware of Feeney SKA Bers > TNA BEDUIL ABVERS SS SSSA EE °° FO dnt DHE toi 
any restriction in their country or place of residence and takes responsibility for: 1) BANE SE PS RIAA ts > ALE A HEARS > SaaS 
obtaining all information on such restricted items for both export and import; 2) BOW Ait itt RRMA BREDA S RES Sa 
obtaining all such licenses and/or permits. Delay, failure, or incapacity to obtain any TETE EEE o QFE GHB > 32 881-800-872-6467 1 2 FR RAE © 











such license or permit does not relieve the buyer of timely payment or afford them the 
capacity to void their purchase or payment. Lots containing potentially regulated 
wildlife material are noted in the description as a convenience to our clients. Heritage 
Auctions does not accept liability for errors or failure to mark lots containing protected 
or regulated species. For further assistance, please contact client services at 1-800-872- 
6467. 



























































35. B. California State law prohibits the importation of any product containing Pythonskin 35. B. fq FIFE Q cay SAGE*R (EAE (aT Ae EE OA > EE 
into the State of California. No merchandise containing Python skin will be shipped to 475 AWE ie BLAS BE NER HE Se DOA CA A 28 By) i fy Ee 
or invoiced to a person or company in California. = mas - 

35. C. Auctioneer shall not be liable for any loss caused by or resulting from: 35. C. FAB ABAD BST [REBAR IRE : 

a. Seizure or destruction under quarantine or Customs regulation, or confiscation a. Ape aa REF TE SFL PHYS < COPE ERE RSD FEZ s 
by order of any Government or public authority, or risks of contraband or illegal Ae By Ey aeay 7 [ee ‘ 
transportation of trade, or b. BEER ~ HHL > SRR > ee > oes > DER EDN ae Z FAY 





b. Breakage of statuary, marble, glassware, bric-a-brac, porcelains, jewelry, and 
similar fragile articles. 


36. Any request for shipping verification for undelivered packages must be made within30 36, 4fE AS AP EL BEA ARO RUE ERR A Ee A BY BES 3 0K WIG 
days of shipment by Auctioneer. J ah (ETH FL 


Cataloging, Warranties and Disclaimers: Saal Age - ERR BE: 
37. MAES 
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37. NO WARRANTY, WHETHER EXPRESSED OR IMPLIED, IS MADE WITH RESPECT TO SETH Be oP AYE Ae fe tale BE tn] A SLE EA BB NHS Ro EAB] 
ANY DESCRIPTION CONTAINED IN THIS AUCTION OR ANY SECOND OPINE. Any FS SPAIN SRR RES SRK He PAHS me A 
description of merchandise or second opine contained in this Auction is for the sole VE aA FA oo Z FR > TM AN SS EY (Be (BI > ID AST 
purpose of identifying merchandise for those Bidders who do not have the opportunity Mey Se meee Hate eS AA EH a Eo HER co Ea] BS --AED le e 
to view merchandise prior to bidding, and no description of merchandise has been Bae IE Bs > Mel ee fae ES ERENT eS 
made part of the basis of the bargain or has created any express warranty that th Piss itiofes - FAB ATES A HENS eB MRBAS S PAR 
merchandise would conform to any description made by Auctioneer. Color variations ARS ALA I 
can be expected in any electronic or printed imaging, and are not grounds for the return 
of any lot. NOTE: Auctioneer, in specified auction venues, e.g. Fine Art, may have express 
written warranties and Bidder is referred to those specific terms and conditions. 

38. Auctioneer is selling only such right or title to merchandise being sold as Auctioneer 38. #Ff9H@ve&A > AB AR SSS Se mH EA SE A EE PE 
may have by virtue of consignment agreements on the date of auction and disclaims any VACA Soe EE FER ee FOS AEA Bt A eee 
warranty of title to the merchandise. Auctioneer disclaims any warranty of ZS EEA ae FS HE VE EY O° Br Tie Ge > feel. SE A SR RES eT 
merchantability or fitness for any particular purposes. All images, descriptions, sales BAW Sit > Wost@ ate AAAS Be Mare RA Eth 
data, and archival records are the exclusive property of Auctioneer, and may be used by $e tl Ry tel ee A FR 
Auctioneer for advertising, promotion, archival records, and any other uses deemed 
appropriate. 

39. Translations of foreign language documents may be provided as a convenience to 39, 4SheHAy Ryo (eF ay gE SHEE PA EA LD oo FOS A EEE 
interested parties. Auctioneer makes no representation as to the accuracy of those AR VEE (a] EBA > AAR a BSA ee tn Ce ee |S Mee 




















translations and will not be held responsible for errors in bidding arising from 
inaccuracies in translation. 






























































































































































































































































































































































































































































































































































































































































































































































































































































40. Auctioneer disclaims all liability for damages, consequential or otherwise, arising outof 49, 44 \ ARKH R AS AW ee Se eee AT ERAS 
or in connection with the sale of any merchandise by Auctioneer to Bidder. No third tBA 0 BS FAR EAR SASK SHB BRA Ea] RIBS + Ba hat eee BAT 
party may rely on any benefit of these Terms and Conditions and any rights, if any, KR AK th AAS EA (AUS) > FOE EMA eo att Ae 
established hereunder are personal to Bidder and may not be assigned. Any statement WA REA HE CLE REAR FOS AE SAS EAA > IRE SHS 
made by the Auctioneer is an opinion and does not constitute a warranty or AAS RE AS 2 All -{a] SS BER - 
representation. No employee of Auctioneer may alter these Terms and Conditions, and, 7 ot 
unless signed by a principal of Auctioneer, any such alteration is null and void. 

41. Auctioneer shall not be liable for breakage of glass or damage to frames (patent or 44 4s (TAB eS PSS REGS (HARB EEE) HSER EE: EET 
latent); such defects, in any event, shall not be a basis for return or reduction in purchase kesh : itt a BEAR EVE by fa] BEE GE Healy {REE (EGO © vip 
price. 

Release: ERE 

42. In consideration of participation in Auction and the placing of a bid, Bidder expressly 42. SAU (E70 @ PAVAERIPE MANS > PS eA eS A BTPEAS 
releases Auctioneer, its officers, directors and employees, its affiliates, and its outside BS tl(es » HINBAa] RAM AS AM SRS Ea PA AR 
experts that provide second opines, from any and all claims, cause of action, chose of » DARA y BRAVA ERATT ES) «CTE fH ~ ERC AR ANSE ER. HEAT ES 
action, whether at law or equity or any arbitration or mediation rights existing under {eS ke SHA ey Beth Pry RAAB SB SAA > Tn Rae HR 
the rules of any professional society or affiliation based upon the assigned description, » AGE + TAAL A HE E(B fi BIT FS RAY A SE FS 
or a derivative theory, breach of warranty express or implied, representation or other FC HEA ALAR RI] o AE FARA > PS A fe) ST PSE) SE © eS 
matter set forth within these Terms and Conditions of Auction or otherwise. In the event PRG AE LAY BS ee > A Se I RS ee ERE ° FG RARE 
of a claim, Bidder agrees that such rights and privileges conferred therein are strictly es ES AHN AP BF AY A Ra > ES A RSE Te A PER Eo A 
construed as specifically declared herein, and are the exclusive remedy. Bidder, by non- 
compliance to these express terms of a granted remedy, shall waive any claim against 
Auctioneer. 

43. Notice: Some merchandise sold by Auctioneer is inherently dangerous e.g. firearms, 43. St: Seb eA MeN e mA Belen: Ute. Ata. RAGES RE 
cannons, and small items that may be swallowed or ingested or may have latent defects Int. ARG Ae AB Oy BES EE a bee) oo > SPR ADO BES A ASS - A 
all of which may cause harm to a person. Buyer accepts all risk of loss or damage from 2 7ST ES AA oo Pe RAY PEK Ste SS Je oo Reet RHB A KEE 
its purchase of these items and Auctioneer disclaims any liability whether under SA FOS OCA Bea ER BEATE PBA ARE OS EE > IPH SEINE 
contract or tort for damages and losses, direct or inconsequential, and expressly Ae SAS may ZS AeA EEE © 
disclaims any warranty as to safety or usage of any lot sold. 

Dispute Resolution, Arbitration, and Remedies: SASH < (ER HERR: 

By placing a bid or otherwise participating in the auction, Bidder accepts these Terms EVE Hime BAKA S@ > WPS AB @ RK RAMA > 
and Conditions of Auction, and specifically agrees to the dispute resolution provided BA nee ith Fea] ee IL Pe PEA 3 SAE 
herein. 

44, Exclusive Dispute Resolution Process: All claims, disputes, or controversies in 44. RA Beh PERE : Hea REREAD + (EMDR ~ SARTRE Se 
connection with, relating to, and/or arising out of Bidder’s participation in Auction or BLEED» APA ERE eS See EAT oo» ES EK 
purchase of any lot, any interpretation of the Terms and Conditions of Sale or any AH All 7 eRe BOA Ee (Sok » ASA TA Se coe La + FESS oo ZR 
amendments thereto, any description of any lot or condition report, any damage to any BA Ef ee AA e-(0] Fg Be oF on OER EY CIE AR / Ce Pk Be 
lot, any alleged verbal modification of any term of sale or condition report or ee . ee AL/ BIC FA ICI 5 ECA FE (ay Ax > Ue a ie > BE (o] HS Ta Be oo BS 
description, and/or any purported settlement whether asserted in contract, tort, under » BU SS eS in (Bane We RePA > SHARES (fl 
Federal or State statute or regulation, or any claim made by Bidder of a lot or Bidder’s FEIHES A) AE CRE) VS eae [ SCS met 
participation in Auction involving the auction or a specific lot involving a warranty or WA} (Ste | RES) SSeS A> TURE A Cate 
representation of a consignor or other person or entity including Auctioneer {which BA: Sie ince ) KHeritaget5 ale WEB EB ESS REM BSR 
claim Bidder consents to be made a party} (collectively, “Claim”) shall be exclusively Fa Hay > Tine Pe Se Be (Pe es SY A ES So PP 
heard by, and the claimant (or respondent) and Auctioneer each consent to the Claim BH 2S FS RR ye oe ae eA °° PAPA BCR IA AG AS Ee 
being presented in a confidential binding arbitration before a single arbitrator HT ABCEMT ° UR ARS eS > ero be Sry Neh ah AeA AS 
administrated by and conducted under the rules of, the American Arbitration HE A AEN 2 SER > TT Be Aaa AT A SESS OB 
Association. The locale for all such arbitrations shall be Dallas, Texas. The arbitrator’s Be Fe HEE 2 BA tre Ee isc Sf] aS UE oo Oe DA ER Lot Ay 
award may be enforced in any court of competent jurisdiction. In the event that any (Ko RABI AE Re BS BITE BA oA He BS I 7 A OD AR A Se 
Claim needs to be litigated, including actions to compel arbitration, construe the $e ey ei CPNG) (PREF co HAA BETES ESAS = - 


agreement, actions in aid of arbitration, or otherwise, such litigation shall be exclusively 
in the Courts of the State of Texas, in Dallas County, Texas, and if necessary the 
corresponding appellate courts. Ifa Claim involves a consumer, exclusive subject matter 
jurisdiction for the Claim is in the State District Courts of Dallas County, Texas and the 
consumer consents to subject matter and in personam jurisdiction; further CONSUMER 


EXPRESSLY WAIVES ANY RIGHT TO TRIAL BY JURY. A consumer may elect arbitration 
as specified above. Any claim involving the purchase or sale of numismatic or related 
items may be submitted through binding PNG arbitration. A Claim is not subject to class 








































































































































































































































































































































































































































































































































































































































































































































































































































































































certification. 

45. Choice of Law: Agreement and any Claim shall be determined and construed under 45. FRA HR SISA PE ET SEERA RE © 
Texas law. 

46. Fees and Costs: The prevailing party (a party that is awarded substantial and material 46. WeeeA02#FA : RSA ( FETS AGB He ee Bee SS RE 
relief on its damage claim based on damages sought versus awarded or the successful aC Ee BO Se Be HS CP eS) See EEA BHA EMU Ee Ree 
defense of a Claim based on damages sought versus awarded) may be awarded ° 
reasonable attorneys’ fees and costs. 

47. Remedies: Any Claim must be brought within two (2) years of the alleged breach, 47. #§f% : PRAHA ZS. A TEPRTS OIE UAE ee AE PR EAE > PRI 
default or misrepresentation or the Claim is waived. After one (1) year has elapsed, WEBHA- ee HS He eetenne Cain LeSnHSs 
Auctioneer’s maximum liability shall be limited to any commissions and fees Auctioneer ECAULA, ° CERES af pes AR = (nf $4 Cais We mm ZEAFBA = tE Mp RR 
earned on that lot. Auctioneer in no event shall be responsible for consequential fH > BCE ALR AR ATG See peaBA Go He A KSEE ST aE A EES > WAR 
damages, incidental damages, compensatory damages, or any other damages arising or way Hee o Yee | RERRHE ae By Fe (225 0F 2340 2 Pre A E> BY 
claimed to be arising from the auction of any lot. Exemplary or punitive damages are 7 EL ft Se REESE > AEE RR AS BS 2B el Se Pe 
not permitted and are waived. In the event that Auctioneer cannot deliver the lot or 1A Eee > SWE SBE ABS HEWES We mee 
subsequently it is established that the lot lacks title, or other transfer or condition issue AAAS sit Rea FOE (Be 40 ‘ptt fa aA > $e Ao St te SESE 
ae in such cases the sole remedy shall be limited to rescission of sale and refund HUSEES >» UD CEae 7S ANS SSR ee > He NT GR BS Be SX 
of the amount paid by Buyer; in no case shall Auctioneer’s maximum liability exceed the > Te DIELS ELE © ce OR Bt fie Ve ue EAB St OR By ae tS (eK SB 0 
high bid on that lot, atic bid shall be deemed for all purposes the vale ot the lot. In TEDNEGRRER PVA BEE «IEC t REIT EBs PURSE CAE Peo k Bel 
the event of an attribution error, Auctioneer may at its sole discretion, correct the error 
on the Internet, or, if discovered at a later date, refund Buyer’s purchase price without 
further obligation. Nothing herein shall be construed to extend the time of return or 
conditions and restrictions for return. Z nie : 

48. These Terms & Conditions provide specific remedies for occurrences inthe auctionand 48. AMER RX Be a Nt fH A AC ARE rH ae AA ‘J ite? 
delivery process. Where such remedies are afforded, they shall be interpreted strictly. ies a EOE BT fer ite Wey > pe EO Fe Hie A LIA BERS © ie A 
Bidder agrees that any claim shall utilize such remedies; Bidder making a claim in BECP Ta htt + 7 wet se A fF CHAS BR ARAMA A] pet eey ee 
excess of those remedies provided in these Terms and Conditions agrees that in no case MASE El fad Ma AW RAR Ea ee 
whatsoever shall Auctioneer’s maximum liability exceed the high bid on that lot, which Te CR ae Oo ee FH Eo Ret ZED 























bid shall be deemed for all purposes the value of the lot. 
Miscellaneous: ELH, : 





























































































































































































































































































































































































































































































































49. Agreements between Bidders and consignors to effectuate a non-sale of an item at 49. iio \EaZete | 7 lee tS ILE) MERE HS BS Pee ei KR 
Auction, inhibit bidding on a consigned item to enter into a private sale agreement for LHe » PRE REET EP coe ae EAA ASE EE pss << SES Se AS 
said item, or to utilize Auctioneer’s Auction to obtain sales for non-selling consigned ARTES & ASIP BA IE io ZS ° WR ESET RIL oR 
items subsequent to Auction, are strictly prohibited. If a subsequent sale of a previously oS Se AMER > FER SHIT SNS RB eA ° SB APRS 
consigned item occurs in violation of this provision, Auctioneer reserves the right to Uc Arete A al A SAB RUBIA BAA 
charge Bidder the applicable Buyer’s Premium and consignor a Seller’s Commission as 
determined for each auction venue and by the terms of the seller’s agreement. 

50. Acceptance of these Terms and Conditions qualifies Bidder as a client who has 50. eis A(R RANA Cem A BAAR RKBAP > WC) Heritage te Ke 
consented to be contacted by Heritage in the future. In conformity with “do-not-call” TY DA Rett, © CERF LORRR ER EIN (5 BSS BENS DE THAN | BAe Ae ag | SRR > HEA 
regulations promulgated by the Federal or State regulatory agencies, participation by BR ELA EE LE SN SS ae ee eS ENVIAR > OV ARERR 
Bidder is affirmative consent to being contacted at the phone number shown in his 4 = ABA ° Heritage » BI }BA 5] REA) a gE ASA EE PS 
application and this consent shall remain in effect until it is revoked in writing. Heritage FSH Ee BE Bee AX, o 
may from time to time contact Bidder concerning sale, purchase, and auction 
opportunities available through Heritage and its affiliates and subsidiaries. 

51. Rules of Construction: Auctioneer presents properties in a number of collectible fields, 51. $34 5FHIl : ABA SES Ue mB 71s Hein Alb Re Bin cae 
and as such, specific venues have promulgated supplemental Terms and Conditions. RS AA) o FS ERE SN FA IZ 7S SSR AVES > AE “GH RE PEA Ct | 
Nothing herein shall be construed to waive the general Terms and Conditions of Auction RANT Se ae SH © 
by these additional rules and shall be construed to give force and effect to the rules in 
their entirety. 

State Notices: IN Gy3BH : 















































Notice as to an Auction in California. Auctioneer has in compliance with Title 2.95 of the ‘“AEDDFIRE jene YATES Zee e He a ABR CHEBS 1993 E10 Feo11 AAA 
California Civil Code as amended October 11, 1993 Sec. 1812.600, posted with the California ‘*8/EcqEyY NBS 2.95 Bes 1812. 600 fl > ae ee INN FSO y HS 
Secretary of State its bonds for it and its employees, and the auction is being conductedin ERE EaRPANY (A > ABER ARES 2338 BARES 535 SiMe ° 
compliance with Sec. 2338 of the Commercial Code and Sec. 535 of the Penal Code. 










































































Notice as to an Auction in New York City: This Auction is conducted in accord with the 7Y%t ae eC er LIT SSR SS BAL 3B TIT ° ASK 
applicable sections of the New York City Department of Consumer Affairs Rules and = 4\ 5} gy argu Ae th roy AGE (T ° Sneha STFHeL A Heritage Auctions zhi : 

Regulations as Amended. This a Public Auction Sale conducted by Auctioneer. The NewYork 4 364738-DCA (40 yee Me oMeayh He \ lF Dawes, Nicholas 1304724, Guzman, 
City Auctioneers conducting the sale of behalf of Heritage Auctions No. 1364738-DCA Kathleen 0762165, Luray, Elyse 2015375 BvaI|HA¢E HA.com seine ERE CE Hae 
(“Auctioneer”) are licensed Auctioneers including Dawes, Nicholas 1304724, Guzman, SESE ° a STS a SY NREMS : Bt Kaye BER GO ER > Zeet AE Bt 
Kathleen 0762165, Luray, Elyse 2015375, or as listed at HA.com/Licenses and as posted at BES SRE DRESS ANE REE > HBS 
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the venue site. All lots are subject to: the consignor’s right to bid thereon and consignor’s fe et EOE ale Hea TENS eae cays il ‘a tee > | ESE . RRR 
option to receive advances on their consignments. Auction may offer, in its sole discretion, s Z Pal bry a ee Riba £ TE» : Efe > HE > BAL {a 2 oh a es R AES ht ACER FE Fl 2 é si 
advances on consignments and extended financing to registered bidders, in accord with #5", Bir Ag By BE KALE aE ome HA. com sta ei; EIA > BEE (eeeHO1 Ril FB 
Auctioneer’s internal credit standards. Auctioneer will disclose to bidders, upon request, a = Ao HEI Bz iN Bt ay Ta aT Set ae fz > DS) fia Its IESE” SH PTS An, 
list of lots subject to an advance, reserve, guarantee, or Auctioneer’s financial interests of any f a =, nae ie ne Fas SARE Ni > ASRA aa Ie at HAE St fg BRS 
kind. All Terms and Conditions of Sale are available at HA.com and in the printed catalog, SS ats Serer Fait patie f Me es (He an Bl > ie STEERS = eee! RAGE 




































































including term #21 which states: Consignor, auctioneer’s affiliates and, its employees may 
bid on their lots or other lots for their own account in accordance with the laws of New York 
and they may have information as to the lots not available to the public. On lots bearing an 
estimate, the term refers to a value range placed on an item by the Auctioneer in its sole 
opinion but the final price is determined by the bidders. 















































































































































Notice as to an Auction in Texas. In compliance with TDLR rule 67.100(c)(1), noticeishereby #445 fe St ba Hr IN AY TH Ee ZA © TE el a jis ae, ia Nat ay ke fn, al PY] Bra All oS 
provided that this auction is covered by a Recovery Fund administered by the Texas 967. -100(c) (1) {i Gs SHY’ veo Fp aA SS 2 peeks oe eure fm ? Mikes ee 
Department of Licensing and Regulation, P.O. Box 12157, Austin, Texas 78711 (512) 463- “= se fe rche ST NaF A) Kee eB) Cec aed vet fej 12157 
6599, Any complaints may be directed to the same address. Mt) > Bak: (512) 463-2906 ) Priv’ ; 





Chinese Translation: 
The Chinese translations are provided as a matter of convenience. In the event of aconflict,  ‘PIcz#7X(#(kss 
all English Terms and Conditions of Auction take precedence and are binding. Py? 



































ok 
NY 


FA ° Be PROCHAA I SS > FED FES Be eK RAREST AS 














Rev. 2-5-2019 


Additional Terms & Conditions: 
COINS & CURRENCY 


COINS and CURRENCY TERM A: Signature® Auctions are not on approval. No certified 
material may be returned because of possible differences of opinion with respect to the 
grade offered by any third-party organization, dealer, or service. No guarantee of grade is 
offered for uncertified Property sold and subsequently submitted to a third-party grading 
service. There are absolutely no exceptions to this policy. Under extremely limited 
circumstances, (e.g. gross cataloging error) a purchaser, who did not bid from the floor, 
may request Auctioneer to evaluate voiding a sale: such request must be made in writing 
detailing the alleged gross error; submission of the lot to the Auctioneer must be pre- 
approved by the Auctioneer; and bidder must notify Ron Brackemyre (1-800-872-6467 
Ext. 1312) in writing of such request within three (3) days of the non-floor bidder's receipt 
of the lot. Any lot that is to be evaluated must be in our offices within 30 days after Auction. 
Grading or method of manufacture do not qualify for this evaluation process nor do such 
complaints constitute a basis to challenge the authenticity of a lot. AFTER THAT 30-DAY 
PERIOD, NO LOTS MAY BE RETURNED FOR REASONS OTHER THAN AUTHENTICITY. 
Lots returned must be housed intact in their original holder. No lots purchased by floor 
Bidders may be returned (including those Bidders acting as agents for others) except for 
authenticity. Late remittance for purchases may be considered just cause to revoke all 
return privileges. 


COINS and CURRENCY TERM B: Auctions conducted solely on the Internet THREE (3) DAY 


RETURN POLICY: Certified Coin and Uncertified and Certified Currency lots paid for within 
seven days of the Auction closing are sold with a three (3) day return privilege unless 
otherwise noted in the description as “Sold As Is, No Return Lot’. You may return lots 
under the following conditions: Within three days of receipt of the lot, you must first notify 
Auctioneer by contacting Client Service by phone (877-HERITAGE (437-4824)) or e-mail 
(Bid@HA.com), and immediately ship the lot(s) fully insured to the attention of Returns, 
Heritage Auctions, 2801 W. Airport Freeway, Dallas, TX 75261. Lots must be housed intact 
in their original holder and condition. You are responsible for the insured, safe delivery of 
any lots. A non-negotiable return fee of 5% of the purchase price ($10 per lot minimum) 
will be deducted from the refund for each returned lot or billed directly. Postage and 
handling fees are not refunded. After the three-day period (from receipt), no items may be 
returned for any reason. Late remittance for purchases revokes these Return privileges. 


COINS and CURRENCY TERM C: Bidders who have inspected the lots prior to any Auction, or 


attended the Auction, or bid through an Agent, will not be granted any return privileges, 
except for reasons of authenticity. 


COINS and CURRENCY TERM D: Coins sold referencing a third-party grading service are sold 


“as is” without any express or implied warranty, except for a guarantee by Auctioneer that 
they are genuine. Certain warranties may be available from the grading services and the 
Bidder is referred to them for further details: Numismatic Guaranty Corporation (NGC), 
P.O. Box 4776, Sarasota, FL 34230, 
http://www.ngccoin.com/services/writtenguarantee.asp; Professional Coin Grading 
Service (PCGS), PO Box 9458, Newport Beach, CA 92658, http://www.pcgs.com/ 
guarantee.html; ANACS, 6555 S. Kenton St. Ste. 303, Englewood, CO 80111; and 
Independent Coin Grading Co. (ICG), 7901 East Belleview Ave., Suite 50, Englewood, CO 
80111. 


COINS and CURRENCY TERM E: Notes sold referencing a third-party grading service are sold 


“as is” without any express or implied warranty, except for guarantee by Auctioneer that 
they are genuine. Grading, condition or other attributes of any lot may have a material 
effect on its value, and the opinion of others, including third-party grading services such as 
PCGS Currency and PMG may differ with that of Auctioneer. Auctioneer shall not be bound 
by any prior or subsequent opinion, determination, or certification by any grading service. 
Bidder specifically waives any claim to right of return of any item because of the opinion, 
determination, or certification, or lack thereof, by any grading service. Certain warranties 
may be available from the grading services and the Bidder is referred to them for further 
details: Paper Money Guaranty (PMG), PO Box 4711, Sarasota FL 34230; PCGS Currency, 
PO Box 10470, Peoria, IL 61612-0470; PCGS Gold Shield, PO Box 9458< Newport Beach, 
CA 92658. Third party graded notes are not returnable for any reason whatsoever. 


COINS and CURRENCY TERM F: Notes graded by PCGS Currency between February 4, 2009 


and January 30, 2019 were graded and authenticated by K3B, Inc. under license from 
Collectors Universe, Inc. K3B, Inc, now operating as Legacy Currency Grading, has 
expressed in writing that notes graded under the license during this time period will still 
be covered by the full written guaranty of PCGS Currency. Warranties may be available 
from Collectors Universe, Inc. for all PCGS Currency notes graded prior to February 4, 
2009. 


COINS and CURRENCY TERM G: Since we cannot examine encapsulated coins or notes, they 


are sold “as is” without our grading opinion, and may not be returned for any reason. 
Auctioneer shall not be liable for any patent or latent defect or controversy pertaining to 
or arising from any encapsulated collectible. In any such instance, purchaser’s remedy, if 
any, shall be solely against the service certifying the collectible. 


COINS and CURRENCY TERM H: Due to changing grading standards over time, differing 


interpretations, and to possible mishandling of items by subsequent owners, Auctioneer 
reserves the right to grade items differently than shown on certificates from any grading 
service that accompany the items. Auctioneer also reserves the right to grade items 
differently than the grades shown in the prior catalog should such items be reconsigned to 
any future auction. 


COINS and CURRENCY TERM I: Although consensus grading is employed by most grading 


services, it should be noted as aforesaid that grading is not an exact science. In fact, it is 
entirely possible that if a lot is broken out of a plastic holder and resubmitted to another 
grading service or even to the same service, the lot could come back with a different grade 
assigned. 
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> thts A BES EW EXE—2F J f# * Numismatic Guaranty Corporation (NGC), P.O. Box 
4776, Sarasota, FL 34230, http://www.ngccoin.com/services/writtenguarantee.asp ; 
Professional Coin Grading Service (PCGS), PO Box 9458, Newport Beach, CA 92658, 
http://www.pcgs.com/ guarantee.html ; ANACS, 6555 S. Kenton St. Ste. 303, Englewood, 
CO 80111 ; and Independent Coin Grading Co. (ICG), 7901 East Belleview Ave., Suite 50, 
Englewood, CO 80111 ° 
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COINS and CURRENCY TERM J: Certification does not guarantee protection against the 
normal risks associated with potentially volatile markets. The degree of liquidity for 
certified coins and collectibles will vary according to general market conditions and the 
particular lot involved. For some lots there may be no active market at all at certain points 
in time. 


COINS and CURRENCY TERM K: All non-certified coins and currency are guaranteed genuine, 
but are not guaranteed as to grade, since grading is a matter of opinion, an art and not a 
science, and therefore the opinion rendered by the Auctioneer or any third party grading 
service may not agree with the opinion of others (including trained experts), and the same 
expert may not grade the same item with the same grade at two different times. Auctioneer 
has graded the non-certified numismatic items, in the Auctioneer’s opinion, to their 
current interpretation of the American Numismatic Association’s standards as of the date 
the catalog was prepared. There is no guarantee or warranty implied or expressed that the 
grading standards utilized by the Auctioneer will meet the standards of any grading 
service at any time in the future. 


COINS and CURRENCY TERM L: Storage of purchased coins and currency: Purchasers are 
advised that certain types of plastic may react with a coin’s metal or transfer plasticizer to 
notes and may cause damage. Caution should be used to avoid storage in materials that 
are not inert. 


COINS and CURRENCY TERM M: NOTE: Purchasers of rare coins or currency through 
Heritage have available the option of arbitration by the Professional Numismatists Guild 
(PNG); if an election is not made within ten (10) days ofan unresolved dispute, Auctioneer 
may elect either PNG or A.A.A. Arbitration. 


COINS and CURRENCY TERM N: For more information regarding Canadian lots 
attributed to the Charlton reference guides, please contact: Charlton International, 
PO Box 820, Station Willowdale B, North York, Ontario M2K 2R1 Canada. 


COINS and CURRENCY TERM O: Financing. Auctioneer offers various extended payment 
options to qualified pre-approved persons and companies. The options include Extended 
Payment Programs (EPP) Flexible Payment Program (FPP) and Dealer Terms. Each 
program has its specific terms and conditions and such terms and conditions are strictly 
enforced. Each program has to be executed by the purchaser. Auctioneer reserves the right 
to alter or deny credit and in such case these auction terms shall control. 


Chinese Translation: The Chinese translations are provided as a matter of convenience. In the 
event of a conflict, all English Additional Terms & Conditions: COINS & CURRENCY take 
precedence and are binding. 


For wiring instructions call the Credit department at 877-HERITAGE (437-4824) or email: 
CreditDept@HA.com 
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Roger Urce 
INTERNATIONAL Western Flemisphee 
(including North and South America) 
BANK NOTE SOCIETY 
P.O. Box 289 
. . Saint James, NY 11780-0289 
Application for UNITED STATES 


Membership “8 us-secretary @ibns. biz 
@& +1 631 682 1677 


a 
inci 
Wet 


Are you are a member of an IBNS chapter? YesO)NoU _ If yes, which chapter: 


Are you a banknote dealer? Yes) No | Introduced by: 


Please List Your Collecting Interests 


Full Details of payment methods are shown on the reverse of this form. 


Post Code: Phone Number: 


ane HOON OO00 GOO0 OOo 


If using Amex or Optima, add the 4 digits printed (not embossed) on the front of your card a a a le 





Signature Expiry date al a / a a 


For security reasons, credit card details must NOT be sent by email or as an email attachment. 
Alternatively fax this credit card payment authority to the IBNS Treasurer +1 636-391-7004 


Please return the completed form to the Membership Secretary at the address shown at the top of the form 
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Inquiries: 877-HERITAGE (437-4824) 
Clementine Chen KZ 32 


(Ci cole| ome) m Or allalessx= 
é ext. 1256 | ClementineC@HA.com 
Scholar’s Objects  soyunniv +x 


ext. 1864 | MoyunN@HA.com 
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A MARCUS CHARLES ILLIONS CARVED, PAINT 


Inquiries: 877-HERITAGE (437-4824) 
DECORATED, AND JEWELED CAROUSEL HORSE 


Karen Rigdon 
Coney Island, New York, circa 1920 ext. 1723 | KarenR@HA.com 


52x 51 x 13 inches 13211 x129.5 x%B380 "eal Samantha Robinson 


ext. 1784 | SamanthaR@HA.com 
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The best parts 


of working with Heritage are 
the simplicity of drop-ott of my 


wine, and the price realized!” 
— S.H. | California 


INQUIRIES 
Frank Martell | 310.492.8616 | FrankM@HA.com 
Ty Methfessel | 310.492.8650 | TyWM@HA.com 
Michael Madrigale | 212.486.3687 | MMadrigale@HA.com 


ALWAYS ACCEPTING 
QUALITY CONSIGNMENTS 


Romanee Conti 2002 HE RI TAGE. 


Domaine de la Romanee Conti AwU C T Pr@CNs 
Vows 
Bottle (1) 
Sold for: $15,990 
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Department Specialists 


Comics & Comic Art 


HA.com/Comics 


Ed Jaster, Ext. 1288 « EdJ@HA.com 

Lon Allen, Ext. 1261 ¢ LonA@HA.com 

Barry Sandoval, Ext. 13877 ¢ BarryS@HA.com 
Joe Mannarino, Ext. 1921 « JoeM@HA.com 
Todd Hignite, Ext. 1790 © ToddH@HA.com 


European Comics & Comic Art 
Olivier Delflas ¢ Olivier(D@HA.com 


Animation Art 
HA.com/Animation 


Jim Lentz, Ext. 1991 ¢ JimL@HA.com 
Bill King, Ext. 1602 ¢ Bking@HA.com® 


Video Games 
Valarie McLeckie, Ext. 1994 e ValarieM@HA.com 


Entertainment & Music Memorabilia 


HA.com/Entertainment 


Garry Shrum, Ext. 1585 ¢ GarryS@HA.com 
Pete Howard, Ext. 1756 « PeteH@HA.com 


Vintage Guitars & Musical Instruments 
HA.com/Guitar 
Aaron Piscopo, Ext. 1273 « AaronP@HA.com 


Fine & Decorative Arts 
Ethnographic Art 


HA.com/EthnographicArt 
Delia E. Sullivan, Ext. 1343 ¢ DeliaS@HA.com 


American & European Art 
HA.com/FineArt 


Ed Jaster, Ext. 1288 «© EdJ@HA.com 

Aviva Lehmann, Ext. 1519 ¢ AvivaL@HA.com! 

Ariana Hartsock, Ext. 1283 e ArianaH@HA.com 

Alissa Ford, Ext. 1926 e AlissaF@HA.com? 

Marianne Berardi, Ph.D., Ext. 1506 ¢ MarianneB@HA.com 
Janell Snape, Ext. 1245 e JanelIS@HA.com? 

Tess Hall, Ext. 83403 ¢ TessH@HA.com® 


Asian Art 
HA.com/AsianArt 


Clementine Chen [Z.17, Ext. 1256 ¢ ClementineC@HA.com’ 
Moyun Niu 442k#z, Ext. 1864 ¢ MoyunN@HA.com? 


Decorative Arts 
HA.com/Decorative 


Karen Rigdon, Ext. 1723 ¢ KarenR@HA.com 
Carolyn Mani, Ext. 1677 ¢ CarolynM@HA.com? 


Design 
HA.com/Design 
Brent Lewis, Ext. 1577 ¢ BrentL@HA.com? 


llustration Art 
HA.com/llustration 


Ed Jaster, Ext. 1288 ¢« EdJ@HA.com 
Todd Hignite, Ext. 1790 ¢ ToddH@HA.com 
Meagen McMillan, Ext. 1546 « MeagenM@HA.com 


Tiffany, Lalique & Art Glass 
HA.com/ArtGlass 


Nicholas Dawes, Ext. 1605 « NickD@HA.com' 
Samantha Robinson, Ext. 1784 ¢ SamanthaR@HA.com 


For the extensions below, please dial 
877-HERITAGE (437-4824) 


Modern & Contemporary Art 


(Including Prints & Multiples and Urban Art) 
HA.com/Modern 


Frank Hettig, Ext. 1157 ¢ FrankH@HA.com 

Holly Sherratt, Ext. 1505 ¢ HollyS@HA.com? 

Leon Benrimon, Ext. 1799 ¢ LeonB@HA.com! 
Taylor Curry, Ext. 1304 ¢ TaylorC@HA.com! 
Desiree Pakravan, Ext. 1666 ¢ DesireeP@HA.com? 


Photographs 
HA.com/Photographs 


Nigel Russell, Ext. 1231 ¢ NigelR@HA.com! 
Ed Jaster, Ext. 1288 ¢ EdJ@HA.com 


Fine Silver & Objects of Vertu 
HA.com/Silver 
Karen Rigdon, Ext. 1723 ¢ KarenR@HA.com 


Texas Art 
HA.com/TexasArt 
Atlee Phillios, Ext. 1786 ¢ AtleeP@HA.com 


Handbags & Luxury Accessories 


HA.com/Luxury 
Diane D'Amato, Ext. 1901 e¢ DianeD@HA.com' 


Historical 


Americana & Political 
HA.com/Historical 


Tom Slater, Ext. 1441 © TomS@HA.com 
Don Ackerman, Ext. 17386 ¢ DonA@HA.com 
Curtis Lindner, Ext. 1852 ¢ Curtis_L@HA.com 


Arms & Armor, Civil War & Militaria 


HA.com/Arms 
HA.com/CivilWar 


David Carde, Ext. 1881 ¢ DavidC@HA.com 
Jason Watson, Ext. 1680 e¢ JasonW@HA.com 


Historical Manuscripts 
HA.com/Manuscripts 
Sandra Palomino, Ext. 1107 « SandraP@HA.com'! 


Rare Books 
HA.com/Books 
James Gannon, Ext. 1609 « JamesG@HA.com 


Space Exploration 
HA.com/Space 
Michael Riley, Ext. 1467 ¢ MichaelR@HA.com 


Texana 
HA.com/Texana 
Sandra Palomino, Ext. 1107 ¢ SandraP@HA.com' 


Jewelry 


HA.com/Jewelry 


Jill Burgum, Ext. 1697 ¢ JilIB@HA.com 

Sabrina Klugesherz, Ext. 1781 © SabrinaK@HA.com 
Jessica DuBroc, Ext. 1978 e JessicaD@HA.com' 
Gina D’Onofrio, Ext. 1153 « GinaD@HA.com? 

Ana Wroblaski, Ext. 1154 e¢ AnaW@HA.com? 

Tracy Sherman, Ext. 1146 ¢ TracyS@HA.com® 
Jamie Henderson, Ext. 3432 e¢ JamieH@HA.com® 


Luxury Real Estate 


HA.com/LuxuryRealEstate 

Nate Schar, Ext. 1457 « NateS@HA.com 

Thania Kanewske, Ext. 1820 « ThaniaK@HA.com 
Rochelle Mortenson, Ext. 1384 e¢ RochelleM@HA.com 


Vintage Posters 


HA.com/MoviePosters 


Grey Smith, Ext. 1867 ¢ GreySm@HA.com 
Bruce Carteron, Ext. 1551 ¢« BruceC@HA.com 


Nature & Science 


HA.com/NatureAndScience 
Craig Kissick, Ext. 1995 ¢ CraigK@HA.com 


Numismatics 
U.S. Coins 


HA.com/Coins 


David Mayfield, Ext. 1277 « David@HA.com 
Win Callender, Ext. 1415 e WinC@HA.com 
Mark Feld, Ext. 1821 ¢ MFeld@HA.com 

Jason Friedman, Ext. 1582 e« JasonF@HA.com 
Sam Foose, Ext. 1227 ¢ Sam@HA.com 

Bob Marino, Ext. 13874 ¢ BobMarino@HA.com 
Sarah Miller, Ext. 1597 ¢ SarahM@HA.com' 
Al Pinkall, Ext. 18385 ¢ AIR@HA.com 

Cass Christenson, Ext. 1316 ¢« CassC@HA.com 
Mark Borckardt, Ext. 1345 ¢ MarkB@HA.com 


U.S. Currency & World Paper Money 
HA.com/Currency 


Allen Mincho, Ext. 13827 ¢ AllenM@HA.com 

Len Glazer, Ext. 1390 « Len@HA.com 

Dustin Johnston, Ext. 1802 e¢ Dustin@HA.com 
Michael Moczalla, Ext. 1481 e¢ MichaelM@HA.com 
Susan Bremer, Ext. 1830 SusanB@HA.com 

Keith Esskuchen, Ext. 1683 ¢ KeithE@HA.com 
Craig Eustace, Ext. 1924 e¢ CraigE@HA.com 
Marcel Frissen ¢ MarcelF@HA.com 

Kenneth Yung ¢ KennethY@HA.com* 


World & Ancient Coins 
HA.com/WorldCoins 


Cristiano Bierrenbach, Ext. 1661 ¢ CrisB@HA.com 
Warren Tucker, Ext. 1287 «© WTucker@HA.com 
Sam Spiegel, Ext. 1524 « SamS@HA.com 

Zach Beasley, Ext. 1741 © ZachnB@HA.com 
Roxana Uskali, Ext. 1282 ¢ RoxanaU@HA.com® 
Cale Meier, Ext. 1761 «© CaleM@HA.com 
Christian Winge, Ext. 1734 ¢ ChristianWW@HA.com 
Kenneth Yung ¢ KennethY@HA.com* 

Jacco Scheper « JaccoS@HA.com® 

Huib Pelzer ¢ HuibP@HA.com® 

Jan Schoten ¢ JanS@HA.com® 

Idsard Septer © IdsardS@HA.com® 


Sports Collectibles 


HA.com/Sports 


Chris Ivy, Ext. 1819 ¢ Chris@HA.com 

Peter Calderon, Ext. 1789 « PeterC@HA.com 
Tony Giese, Ext. 1997 « TonyG@HA.com 
Derek Grady, Ext. 1975 « DerekG@HA.com 
Dan Imler, Ext. 1787 «© Danl@HA.com? 

Lee Iskowitz, Ext. 1601 ¢ Leel@HA.com' 

Mark Jordan, Ext. 1187 ¢ MarkJ@HA.com 
Chris Nerat, Ext. 1615 ¢ ChrisN@HA.com 

Rob Rosen, Ext. 1767 ¢ RRosen@HA.com 
Jonathan Scheier, Ext. 13814 ¢ JonathanS@HA.com 
Jason Simmons, Ext. 1652 ¢« JasonS@HA.com 


Stamps 
HA.com/Stamps 


Jacco Scheper * JaccoS@HA.com® 
Erin Patzewitsch, Ext. 1575 ¢ ErinE@HA.com 


Timepieces 
HA.com/Timepieces 


Jim Wolf, Ext. 1659 ¢ JWolf@HA.com 
Keith Davis, Ext. 1971 ¢ KeithD@HA.com' 


Wine 
HA.com/Wine 


Frank Martell, Ext. 1753 ¢ FrankM@HA.com? 
Michael Madrigale, Ext. 1678 « MMadrigale@HA.com' 
Ty Methfessel, Ext. 3201 ¢ TyM@HA.com? 


Services 


Appraisal Services 
HA.com/Appraisals 
Meredith Meuwly, Ext. 1631 ¢ MeredithM@HA.com 


Careers 
HA.com/Careers 


Corporate Collection and Museum Services 
Meredith Meuwly, Ext. 1631 ¢ MeredithM@HA.com 


Credit Department 
Marti Korver, Ext. 1248 e Marti@HA.com 


Media & Public Relations 

Eric Bradley, Ext. 1871 © EricB@HA.com 

Steve Lansdale, Ext. 1699 ¢ Steve_L@HA.com 
Robert Wilonsky, Ext. 1887 ® RobertW@HA.com 


Special Collections 
Nicholas Dawes, Ext. 1605 « NickKD@HA.com' 


Trusts & Estates 

HA.com/Estates 

Michelle Castro, Ext. 1824 e MichelleC@HA.com 
Elyse Luray, Ext. 18369 ¢ ElyseL@HA.com' 

Carolyn Mani, Ext. 1677 ® CarolynM@HA.com? 
Alexandra Kern, Ext. 1691 e AlexandraK@HA.com§® 


Locations 


Dallas swetie Headauarters) San Francisco 
214-528-3500 © 877-HERITAGE (437-4824) 415-777-4867 

2801 W. Airport Freeway 603 Battery St. 

Dallas, TX 75261-4127 San Francisco, CA 94111 
(NW Corner of Airport Freeway & Valley View Lane) London 

Beverly Hills +44 (0)207 493 0498 
310-492-8600 6 Shepherd St. 

9478 W. Olympic Blvd London, Mayfair 

Beverly Hills, CA 90212 W1J7JE 

Chicago Amsterdam 
312-260-7200 +31-(0)30-6063944 

215 West Ohio Energieweg 7, 3401 MD 
Chicago, IL 60654 lIUsselstein, Nederland 
New York Hong Kong 
212-486-3500 +852-2155 1698 

445 Park Avenue Unit 1105, 11/F Tower ONE, 
New York, NY 10022 Lippo Centre, 89 Queensway Road, 


Admiralty, H K 
Palm Beach dmiralty, Hong Kong 


561-693-1963 
250 Royal Palm Way, Suite 306 
Palm Beach, FL 33480 


Corporate Officers 


R. Steven Ivy, CEO & Co-Chairman 

James L. Halperin, Co-Chairman 

Gregory J. Rohan, President' 

Paul Minshull, Chief Operating Officer 

Todd Imhof, Executive Vice President 

Kathleen Guzman, Senior Vice President, Managing Director, New York' 


'Primary office location: New York 
2Primary office location: Beverly Hills 
°>Primary office location: San Francisco 
“Primary office location: Hong Kong 
°Primary office location: Palm Beach 
°Primary office location: Chicago 
“Primary office location: London 


8Primary office location: Amsterdam 44-6-2020 


US Coins 

World Paper Money 

World Coins 

US Coins 

US Currency & World Paper Money 
World & Ancient Coins 


FINE & DECORATIVE ARTS 


Fine Silver & Objects of Vertu 
Modern & Contemporary Art 
Ethnographic Art: American Indian, Pre-Columbian, & Tribal 
American Art 

Decorative Art 

European Art 

Asian Art 

Design 

Asian Art 

Nature and Science 
Photographs 

Prints and Multiples 
Illustration Art 

Lalique & Art Glass 

Texas Art 

American Art 

Fine Silver & Objects of Vertu 
Modern & Contemporary Art 


MEMORABILIA & COLLECTIBLES 


Entertainment & Music Memorabilia 
Guitars and Musical Instruments 
Comics and Comic Art 

Movie Posters 

Sports Collectibles 

Animation Art 

Comics & Comic Art 

Sports Cards 

European Comic Art 

Entertainment & Music Memorabilia 
Movie Posters 


Historical Manuscripts 

Space Exploration 

Arms & Armor and Civil War & Militaria 
Americana and Political 

Rare Books 

Historical Manuscripts 

Arms & Armor and Civil War & Militaria 


Dallas 
Hong Kong 
Hong Kong 
Orlando 
Orlando 
Dallas 
LOCATION 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
LOCATION 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 


November 19 — 22, 2020 
December 17 — 19, 2020 
December 18 — 19, 2020 
January 6 — 10, 2021 
January 6-11, 2021 
January 21 - 22, 2021 
AUCTION DATES 
November 17, 2020 
November 19, 2020 
November 20, 2020 
December 3, 2020 
December 4, 2020 
December 4, 2020 
December 11, 2020 
January 28, 2021 
March 16, 2021 
March 19, 2021 

April 10, 2021 

April 20, 2021 

April 23, 2021 

April 29, 2021 

May 1, 2021 

May 7, 2021 

May 13, 2021 

May 13, 2021 
AUCTION DATES 
November 14, 2020 
November 15, 2020 
November 19 — 22, 2020 
November 21 -— 22, 2020 
December 10, 2020 
December 11, 2020 
January 14, 2021 
January 28, 2021 

March 18, 2021 

March 20 - 21, 2021 
March 27, 2021 


Closed 
Closed 
Closed 
November 23, 2020 
November 16, 2020 
November 18, 2020 


Closed 

Closed 

Closed 

Closed 

Closed 

Closed 

Closed 

November 18, 2020 
January 4, 2021 
January 22, 2021 
February 5, 2021 
February 16, 2021 
February 18, 2021 
February 17, 2021 
February 26, 2021 
March 5, 2021 
March 3, 2021 
March 11, 2021 


SUOILONY HUuIWOOdnN 


CONSIGNMENT DEADLINE 
Pa ae 
Closed 

Closed 

Closed 

Closed 

Closed 

November 24, 2020 
December 7, 2020 
January 21, 2021 

January 20, 2021 
February 2, 2021 


Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 


November 21 -— 22, 2020 
December 6, 2020 
February 27 — 28, 2021 
March 3, 2021 

May 19, 2021 

June 6, 2021 


Closed 

Closed 

Closed 

January 6, 2021 
January 11, 2021 
March 29, 2021 
April 15, 2021 


Fine Jewelry 
Timepieces 

Wine 

Wine 

Luxury Accessories 
Fine Jewelry 
Timepieces 


Dallas 
Dallas 
Dallas 
Beverly Hills 
Beverly Hills 
Dallas 
Dallas 
Dallas 


December 6, 2020 
December 7, 2020 
December 8, 2020 
December 11, 2020 
March 12, 2021 
May 2, 2021 

May 3, 2021 

June 1, 2021 


Closed 

Closed 

Closed 

Closed 

January 19, 2021 
February 25, 2021 
February 16, 2021 
March 17,2021 


HA.com/Consign | 877-HERITAGE (437-4824) | Visit HA.com/Auctions for the most current schedule. All dates are subject to change. 


ONLINE AUCTIONS 


Comics | 6 PM Sundays & Mondays Jewelry | 9 PM Tuesdays 
Sports | 10 PM Sundays 
Vintage Posters | 10 PM Sundays Prints & Multiples | 2 PM Wednesdays 


Currency (US & World) | 7 PM Tuesdays Photographs | 3 PM Third Wednesdays 


Ancient Coins | 8 PM Wednesdays 
U.S. Coins | 7 PM Tuesdays & Wednesdays World Coins | 8 PM Thursdays 
Nature & Science | 8 PM Thursdays 
Wine | 10 PM First Thursdays 


All times above are Central Standard Time Zone when the live online auction begins. 


Auctioneer licenses: 1X: Paul R. Minshull #16591. CA Bond: Paul R. Minshull #LSM0605473; 
Heritage Auctioneers & Galleries, Inc.: CA-Bond #LSM0889114. FL: Paul R. Minshull #AU4563; 
Heritage Numismatic Auctions, Inc.: FL AB665. NY: Paul R. Minshull #DCA-2001161; 


Heritage Auctioneers & Galleries, Inc.: New York City DCA #41513036 
and NYC Second Hand Dealers License #1364739. BP 12-25%: see HA.com. 
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DALLAS | NEWYORK | BEVERLY HILLS | SAN FRANCISCO | CHICAGO | PALM BEACH 
LONDON | PARIS | GENEVA | AMSTERDAM | HONG KONG © 2020 Heritage Auctions (HK) Limited. 


